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ELYRIA CITY SCHOOL DISTRICT

LORAIN COUNTY

SCHEDULE OF FEDERAL AWARDS RECEIPTS AND EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 2013

FEDERAL GRANTOR Federal

Pass Through Grantor CFDA Non-Cash Non-Cash
Program / Cluster Title Year Number Receipts Receipts  Expenditures Expenditures
U.S. Department of Agriculture

Passed Through the Ohio Department of Education:

Child Nutrition Cluster:

National School Lunch Program 2013 10.555 $ 1,719,631 $161,333 $ 1,719,631 $ 161,333
National School Breakfast Program 2013 10.553 810,994 - 810,994 -
Total Child Nutrition Cluster 2,530,625 161,333 2,530,625 161,333

Fresh Fruit and Vegetable Program 2013 10.582 2,612 - 2,612 -
Total Fresh Fruit and Vegetable Program 2,612 - 2,612 -

Total U.S. Department of Agriculture 2,533,237 161,333 2,533,237 161,333
U.S. Department of Education
Passed Through the Ohio Department of Education:
Special Education Cluster:

Special Education-Grants to States 2013 84.027 1,472,653 - 1,471,732 -

Special Education-Grants to States 2012 84.027 454,164 - 279,278 -

Preschool Grant 2013 84.173 52,564 - 53,309 -

Preschool Grant 2012 84.173 16,482 - 9,837 -
Total Special Education Cluster 1,995,863 - 1,814,156 -
Title I:

Title | Grants to Local Educational Agencies 2013 84.010 2,474,271 2,517,014 -

Title | Grants to Local Educational Agencies 2012 84.010 897,365 522,270 -
Total Title | Cluster 3,371,636 - 3,039,284 -
Title 11D Education Technology State Grants 2013 84.318 - - 2,655 -
Total Title 1ID Education Technology State Grants - - 2,655 -
Improving Teacher Quality State Grants 2013 84.367 377,644 - 405,166 -
Improving Teacher Quality State Grants 2012 84.367 178,035 - 125,615 -
Total Improving Teacher Quality State Grants 555,679 - 530,781 -
Title Il LEP 2013 84.365 16,142 - 14,688 -
Title lll LEP 2012 84.365 4,577 - 3,044 -
Total Title Il LEP 20,719 - 17,732 -
Education Jobs Grant 2013 84.410 239,683 - 168,464 -
Total Education Jobs Grant 239,683 - 168,464 -
Total U.S. Department of Education 6,183,580 - 5,573,072 -
Total Federal Assistance $ 8,716,817 $161,333 $ 8,106,309 $ 161,333

The notes to the Schedule of Federal Awards Receipts and Expenditures are an integral part of this statement.



ELYRIA CITY SCHOOL DISTRICT
LORAIN COUNTY

NOTES TO THE SCHEDULE OF FEDERAL AWARDS RECEIPTS AND EXPENDITURES
FISCAL YEAR ENDED JUNE 30, 2013

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

The accompanying Schedule of Federal Awards Receipts and Expenditures (the Schedule) reports the
Elyria City School District’s (the School District’'s) federal award programs’ receipts and disbursements.
The Schedule has been prepared on the cash basis of accounting.

NOTE B - CHILD NUTRITION CLUSTER

The School District commingles cash receipts from the U.S. Department of Agriculture with similar State
grants. When reporting expenditures on this Schedule, the School District assumes it expends federal
monies first.

NOTE C - FOOD DONATION PROGRAM

The School District reports commodities consumed on the Schedule at the entittement value. The School
District allocated donated food commodities to the respective program that benefitted from the use of
those donated food commaodities.



Dave Yost - Auditor of State

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Elyria City School District
Lorain County

42101 Griswold Road
Elyria, Ohio 44035

To the Board of Education:

We have audited, in accordance with auditing standards generally accepted in the United States and the
Comptroller General of the United States’ Government Auditing Standards, the financial statements of
the governmental activities, the business-type activities, the major fund, and the aggregate remaining
fund information of Elyria City School District, Lorain County, (the School District) as of and for the year
ended June 30, 2013, and the related notes to the financial statements, which collectively comprise the
School District’'s basic financial statements and have issued our report thereon dated December 27,
2013.

Internal Control Over Financial Reporting

As part of our financial statement audit, we considered the School District’s internal control over financial
reporting (internal control) to determine the audit procedures appropriate in the circumstances to the
extent necessary to support our opinions on the financial statements, but not to the extent necessary to
opine on the effectiveness of the School District’s internal control. Accordingly, we have not opined on it.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, when performing their assigned functions, to prevent, or detect and timely
correct misstatements. A material weakness is a deficiency, or combination of internal control
deficiencies resulting in a reasonable possibility that internal control will not prevent or detect and timely
correct a material misstatement of the School District’s financial statements. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all internal control deficiencies that might be material
weaknesses or significant deficiencies. Given these limitations, we did not identify any deficiencies in
internal control that we consider material weaknesses. However, unidentified material weaknesses may
exist.

Compliance and Other Matters

As part of reasonably assuring whether the School District’'s financial statements are free of material
misstatement, we tested its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could directly and materially affect the determination of financial
statement amounts. However, opining on compliance with those provisions was not an objective of our
audit and accordingly, we do not express an opinion. The results of our tests disclosed no instances of
noncompliance or other matters we must report under Government Auditing Standards.

Lausche Building, 615 Superior Ave., NW, Twelfth Floor, Cleveland, Ohio 44113-1801
Phone: 216-787-3665 or 800-626-2297 Fax: 216-787-3361

www.ohioauditor.gov
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Elyria City School District
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Page 2

Purpose of this Report

This report only describes the scope of our internal control and compliance testing and our testing results,
and does not opine on the effectiveness of the School District’s internal control or on compliance. This
report is an integral part of an audit performed under Government Auditing Standards in considering the
School District’s internal control and compliance. Accordingly, this communication is not suitable for any
other purpose.

/

Dave Yost
Auditor of State
Columbus, Ohio

December 27, 2013


jrhelle
Yost Signature


Dave Yost - Auditor of State

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR FEDERAL PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE REQUIRED BY OMB CIRCULAR A-133 AND SCHEDULE OF FEDERAL AWARDS
RECEIPTS AND EXPENDITURES REQUIRED BY OMB CIRCULAR A-133

Elyria City School District
Lorain County

42101 Griswold Road
Elyria, Ohio 44035

To the Board of Education:
Report on Compliance for Each Major Federal Program

We have audited the Elyria City School District’'s (the School District) compliance with the applicable
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133, Compliance
Supplement that could directly and materially affect each of the Elyria City School District's major federal
programs for the year ended June 30, 2013. The Summary of Audit Results in the accompanying
schedule of findings identifies the School District’'s major federal programs.

Management’s Responsibility

The School District's Management is responsible for complying with the requirements of laws, regulations,
contracts, and grants applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to opine on the School District's compliance for each of the School District's major
federal programs based on our audit of the applicable compliance requirements referred to above. Our
compliance audit followed auditing standards generally accepted in the United States of America; the
standards for financial audits included in the Comptroller General of the United States’ Government
Auditing Standards; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations. These standards and OMB Circular A-133 require us to plan and perform the audit to
reasonably assure whether noncompliance with the applicable compliance requirements referred to
above that could directly and materially affect a major federal program occurred. An audit includes
examining, on a test basis, evidence about the School District's compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances.

We believe our audit provides a reasonable basis for our compliance opinion on the School District’'s
major programs. However, our audit does not provide a legal determination of the School District's
compliance.

Lausche Building, 615 Superior Ave., NW, Twelfth Floor, Cleveland, Ohio 44113-1801
Phone: 216-787-3665 or 800-626-2297 Fax: 216-787-3361

www.ohioauditor.gov
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Elyria City School District

Lorain County

Independent Auditor’'s Report on Compliance with Requirements
Applicable to each Major Federal Program and on Internal Control Over
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Page 2

Opinion on Each Major Federal Program

In our opinion, the Elyria City School District's complied, in all material respects with the compliance
requirements referred to above that could directly and materially affect each of its major federal programs
for the year ended June 30, 2013.

Report on Internal Control Over Compliance

The School District's management is responsible for establishing and maintaining effective internal
control over compliance with the applicable compliance requirements referred to above. In planning and
performing our compliance audit, we considered the School District’s internal control over compliance with
the applicable requirements that could directly and materially affect a major federal program, to determine
our auditing procedures appropriate for opining on each major federal program’s compliance and to test
and report on internal control over compliance in accordance with OMB Circular A-133, but not to the
extent needed to opine on the effectiveness of internal control over compliance. Accordingly, we have not
opined on the effectiveness of the School District’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, when performing their assigned functions, to
prevent, or to timely detect and correct, noncompliance with a federal program’s applicable compliance
requirement. A material weakness in internal control over compliance is a deficiency, or combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a federal program compliance requirement will not be prevented, or timely detected
and corrected. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with federal program’s applicable
compliance requirement that is less severe than a material weakness in internal control over compliance,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

This report only describes the scope of our internal control compliance tests and the results of this testing
based on OMB Circular A-133 requirements. Accordingly, this report is not suitable for any other
purpose.

Report on Schedule of Federal Awards Receipts and Expenditures Required by OMB Circular A-
133

We have also audited the financial statements of the governmental activities, the business-type activities,
the major fund and the aggregate remaining fund information of Elyria City School District’s (the School
District) as of and for the year ended June 30, 2013, and the related notes to the financial statements,
which collectively comprise the School District’'s basic financial statements. We issued our unmodified
report thereon dated December 27, 2013. We conducted our audit to opine on the School Districts’ basic
financial statements. The accompanying schedule of federal awards receipts expenditures schedule
presents additional analysis required by the U.S. Office of Management and Budget Circular A-133,
Audits of States, Local Governments, and Non-Profit Organizations and is not a required part of the basic
financial statements. The schedule is management’s responsibility, and was derived from and relates
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directly to the underlying accounting and other records management used to prepare the basic financial
statements. We subjected this schedule to the auditing procedures we applied to the basic financial
statements. We also applied certain additional procedures, including comparing and reconciling this
schedule directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, in accordance with auditing standards
generally accepted in the United States of America. In our opinion, this schedule is fairly stated, in all
material respects, in relation to the basic financial statements taken as a whole.

/

Dave Yost
Auditor of State
Columbus, Ohio

December 27, 2013


jrhelle
Yost Signature
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ELYRIA CITY SCHOOL DISTRICT

LORAIN COUNTY

SCHEDULE OF FINDINGS
OMB CIRCULAR A -133 § .505

JUNE 30, 2013

1. SUMMARY OF AUDITOR’'S RESULTS

(d)(@Q)() Type of Financial Statement Opinion Unmodified
(d)(@Q)(ii) Were there any material control weaknesses No
reported at the financial statement level
(GAGAS)?
(d)(@Q)(i) Were there any significant deficiencies in No
internal control reported at the financial
statement level (GAGAS)?
(d)(@Q)(ii) Was there any reported material No
noncompliance at the financial statement level
(GAGAS)?
(d)(Q)(iv) Were there any material internal control No
weaknesses reported for major federal
programs?
(d)(Q)(iv) Were there any significant deficiencies in No
internal control reported for major federal
programs?
(d)(Q)(Vv) Type of Major Programs’ Compliance Opinion Unmodified
(d)(Q)(vi) Are there any reportable findings under No
§.510(a)?
(d)(@)(vii) Major Programs (list): Title | Grants to Local Educational
Agencies — CFDA #84.010;
Special Education Cluster (IDEA):
CFDA# 84.027 Special Education
- Grants to States, CFDA# 84.173
Special Education - Preschool
Grants;
Improving Teacher Quality State
Grants — CFDA #84.367
(d)(@)(viii) Dollar Threshold: Type A\B Programs Type A: > $ 300,000
Type B: all others
(d)(Q)(ix) Low Risk Auditee? No
2. FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS
None

3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

None
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Dave Yost - Auditor of State

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON PROCEDURE

Elyria City School District
Lorain County

42101 Griswold Road
Elyria, Ohio 44035

To the Board of Education:

Ohio Rev. Code Section 117.53 states “the auditor of state shall identify whether the school district or
community school has adopted an anti-harassment policy in accordance with Section 3313.666 of the
Revised Code. This determination shall be recorded in the audit report. The auditor of state shall not
prescribe the content or operation of any anti-harassment policy adopted by a school district or
community school.”

Accordingly, we have performed the procedure enumerated below, which was agreed to by the Board,
solely to assist the Board in evaluating whether Elyria City School District (the School District) has
updated its anti-harassment policy in accordance with Ohio Rev. Code Section 3313.666. Management is
responsible for complying with this requirement. This agreed-upon procedure engagement was
conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of this procedure is solely the responsibility of the Board.
Consequently; we make no representation regarding the sufficiency of the procedure described below
either for the purpose for which this report has been requested or for any other purpose.

1. We noted the Board amended its anti-harassment policy at its meeting on October 17, 2012 to
include prohibiting harassment, intimidation, or bullying of any student “on a school bus” or by an
“electronic act”.

We were not engaged to and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the anti-harassment policy. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the Board and is not intended to be and
should not be used by anyone other than these specified parties.

P

Dave Yost
Auditor of State

December 27, 2013
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The Elyria City School District

Ensuring that each child reaches his or her full potential

December 27, 2013

Dear Members of the Board of Education and Citizens of the Elyria City School
Community:

As the Superintendent and Treasurer of the Elyria City School District (the District), we are pleased
to submit to you the Comprehensive Annual Financial Report (CAFR) issued by the District. This
CAFR for the year ended June 30, 2013 is prepared in accordance with accounting principles
generally accepted in the United States of America (GAAP) and in conformance with standards of
financial reporting established by the Governmental Accounting Standards Board (GASB) statement
Number 34 using guidelines recommended by the Government Finance Officers Association of the
United States and Canada (GFOA).

Responsibility for both the accuracy of the data, and the completeness and fairness of the
presentation, including all disclosures, rests with the District. To the best of our knowledge and
belief, the enclosed data is accurate in all material respects and is reported in a manner designed
to present fairly the financial position and results of operations of the various funds of the District.
All disclosures necessary to enable the reader to gain an understanding of the District’s financial
activities have been included.

The District provides a full range of educational programs and services. These include elementary
and secondary curriculum offerings at the general, college preparatory and vocational levels, and a
broad range of co-curricular and extracurricular activities, adult and community education
offerings, and special education services. Elyria High School juniors and seniors attend the Lorain
County Joint Vocational School for vocational training classes and eligible High School students
attend Lorain County Community College located in the city of Elyria, under the post-secondary
school enrollment option and the Early College Program. In addition, the District provides state-
financed assistance to non-public schools located within its boundaries. This assistance is
accounted for in a special revenue fund. The non-public school operations and the vocational
school operations do not meet the established criteria for inclusion in the reporting entity and,
accordingly, are excluded from this report.
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GENERAL INFORMATION CONCERNING THE BOARD AND THE DISTRICT
The Reporting Entity

The District has reviewed its reporting entity definition in order to ensure conformance with the
Governmental Accounting Standards Board Statement No. 14, “The Financial Reporting Entity”. In
evaluating how to define the School District for financial reporting purposes, management has
considered all agencies, departments and organizations making up the Elyria City School District
(the primary government) and its potential component units.

Numerous entities operate within the District's geographical boundaries. These entities have been
excluded from the accompanying financial statements because the District cannot legally access
their resources, the District has no obligation to finance deficits or provide financial support to
them and the District is not obligated for their debts.

A complete discussion of the District’s reporting entity is provided in the Note 1 to the basic
financial statements.

The Board of Education and the Administration

The Board of Education of the Elyria City School District (the “Board”) is a political and corporate
body charged with the responsibility of managing and controlling affairs of the District and,
together with the District, is governed by the general laws of the State of Ohio as set forth in the
Ohio Revised Code. The Board is comprised of five members who are elected for overlapping four-
year terms.

The Superintendent of Schools (the “Superintendent”), appointed by the Board for a term not
longer than five years, is the chief executive officer of the District and has the responsibility for
directing and assigning teachers and other employees, assigning the pupils to the proper schools
and grades, and performing such other duties as determined by the Board. The current
Superintendent, Mr. Paul M. Rigda, has been Superintendent since August 24, 2005; his current
contract continues until September 30™ 2015.

The Treasurer is the Chief Financial Officer of the Board and the District and is, pursuant to
statutory requirements, appointed by the Board for a four-year term (following a probationary two-
year term) and reports directly to the Board. The present Treasurer, Fred V. Stephens, has been
Treasurer since January 1, 2004; his current contract continues until July 31, 2014.

The District and Its Facilities

The Elyria City School District is located in the city of Elyria in Lorain County, Ohio. In fiscal year
2012-2013, there were 7,574 students enrolled in the District compared to 7,520 students enrolled
in the previous year. The District currently operates ten (10) elementary schools, three (3) middle
schools, one high school, and one special education pre-school. The District maintains one
administrative facility that houses an all-day every day Kindergarten with 284 students and pre-
School of 79 students, all central functions for the District including all maintenance functions and
a central kitchen for its food service program. The District serves as the primary education
provider for high incidence special education programs, which provide special curricula and skills
programs for students from all of Lorain County and surrounding school districts.
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Employee Relations and Benefits

For FY13, the District employed 778 full and part-time teaching and support personnel. In the
fiscal year ended June 30, 2013, the District paid from its general and Poverty Based Assistance
fund $37,227,114 in salaries and $12,486,108 in fringe benefits and other labor-related costs such
as employer retirement contributions, workers’ compensation insurance coverage, unemployment
compensation, life insurance and medical and dental insurance premiums.

For collective bargaining purposes, the NEA/OEA/Elyria Education Association (EEA) represents the
District’s teachers and educational specialists. The OEA/NEA Elyria Schools Support Staff (ESSS)
represents the District’s classified employees.

A collective bargaining agreement with the Elyria Education Association (EEA) expires July 31,
2014. The collective bargaining agreement with the Elyria School Support Staff (ESSS) expires
December 31, 2014.

The District provides medical health insurance coverage to its employees through Medical Mutual
Insurance Company. The prescription drug program is provided to eligible employees through
Caremark. The District provides life insurance and accidental death and dismemberment insurance
to eligible employees through Medical Life. Dental insurance is provided to eligible employees
through Delta Dental of Ohio and vision insurance is provided through VSP. All District employees
participate in either the State Teachers Retirement System (STRS) or the School Employees
Retirement System (SERS). The District made required contributions for pension obligations to
these Systems on behalf of its employees in the amount of $6,742,100 during the 2013 fiscal year.

ECONOMIC CONDITION AND OUTLOOK

Taxes

Property taxes are a major source of revenue for the District. For property taxation purposes,
assessment of real property is performed on a calendar year basis by the elected County Auditor
subject to supervision by the State Tax Commissioner, and assessment of public utility property
and tangible personal property is performed by the State Tax Commissioner. Property taxes are
billed by the County Auditor and collected by the County Treasurer.

Taxes collected from “Real Property” (other than Public Utilities) in one calendar year are levied in
the preceding calendar year on assessed values as of January 1 of that preceding year. Taxes
collected from “Tangible Personal Property” (other than Public Utilities) in one calendar year are
levied in the prior calendar year on assessed values listed as of December 31 of the prior year.
Public Utility real and tangible personal property taxes collected in one calendar year are levied in
the preceding calendar year on assessed values determined as of December 31 of the year
preceding the tax collection year.

The “assessed valuation” of real property is fixed at 35% of true value and is determined pursuant
to rules of the State Tax Commissioner, except that real property devoted exclusively to
agricultural use is assessed at not more than 35% of its current agricultural use value. Real
property devoted exclusively to forestry or timber growing is taxed at 50% of the local tax rate
upon its true value.
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Generally, tangible personal property used in business (except for public utility) is currently
assessed for taxation purposes at 24% of its true value (in general, the same as net book value).
Certain public utility tangible personal property (except railroad operating property) currently is
assessed at 88% of its true value. The first $10,000 of taxable value of tangible personal property
is exempted from taxation; partial reimbursement of reduced collections resulting from the partial
exemption is paid from state sources.

The General Assembly exercised its power to revise the laws applicable to the determination of
assessed valuation of taxable property and the amount of receipts to be produced by taxes levied
on that property (HB66), and has continued to make revisions that have eliminated the collection
of tangible personal property tax.

Ohio law grants tax credits to offset increases in taxes resulting from increases in the true value of
real property. Legislation implementing a 1980 constitutional amendment classified real property
between (I) residential and agricultural and (ii) all other real property, and provides for tax
reduction factors to be separately computed for and applied to each class. These credits apply to
certain voted levies on real property and do not apply to unvoted tax levies to pay debt service on
general obligation debt.

School Foundation

The State’s School Foundation Program is another major source of revenue for the District's
General Fund. The State assists public school districts under a statutory program, which includes
direct payments to districts based upon a statutory formula. Such payments are made through the
School Foundation Program established by the Ohio Revised Code (the “Code”). School
Foundation Program funds distributed to a school district is required to be used for current
operating expenses, unless specifically allocated by the State for some other purposes.

Basic eligibility for School Foundation Program payments is based on a school district’'s compliance
with State-mandated minimum standards. The District is in compliance with those standards and
has no reason to believe it will not remain in compliance.

During the fiscal year ended June 30, 2013, the School District received $40,653,509 of school
State support for its general fund.

Local Economy

The Elyria area has a high percentage of its total work force employed in durable goods
manufacturing, including automotive assembly, assembly of parts used in the transportation
industry, tool and die-casting and metal fabricating. Manufacturing accounted for some 40-45% of
the Elyria area’s total work force employment during 2013. The rate of unemployment, at the end
of the fiscal year 2013, for Lorain County was 7.20%.

The strength of the Elyria area economy is derived from its diversity in small manufacturing
companies. Over 150 manufacturing concerns dominate the local economy and provide
employment opportunities.
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The District contains the “Westfield Shopping Town Midway”. The mall, anchored by four major
department stores and two major discount stores, Construction completed in recent years, added
six new retailing centers, The Home Depot, Dick's Sporting Goods, a major food chain store (Giant
Eagle) a large retail department store (Target). With the addition of these centers, the
surrounding Westfield Mall area is developing specialty shops and the food service industry.

MAJOR INITIATIVES AND ACCOMPLISHMENTS

Curriculum Initiatives

e The District has updated the K-5 course of study with new math textbooks. A heavy focus is
placed on Common Core Curriculum implementations. Elementary educators also are
implementing Wilson Foundations, an early literacy program. The district is in the early stages
of a district wide implementation of Powerteacher, a classroom management system
supporting central administration. Powerteacher also includes a parent component that allows
online parent/teacher communication. The Elyria Schools offers a successful all-day
kindergarten program at no cost to parents.

Classroom Technology

e The District has a standard for use of technology and uses fiber optics and a Wide Area
Network (WAN) to all of its building to accommodate the use of administrative and instructional
technology. The District’'s schools are PC based and Smart boards are in use district wide and
quickly expanding to meet the needs of all staff and students. Acquisitions of computers are
made annually to supplement existing computers to provide students with the latest hardware
and software technology and to replace outdated equipment.

District Academic Progress
e The Elyria City School District for 2013 is ranked Continuous Improvement on Ohio’s Report
Card and has a plan for improvement.

e Elyria Schools met 17 of 26 State Report Card Indicators.

Elyria High School
e Elyria High school provides its students with the benefits of being in a large high school but
with a small school feel. Freshmen are placed on one of five academic teams that provide
individualized attention. Each team has its own assistant principal and guidance
counselors. The entire school is divided into four houses. Students remain in the same
homeroom and house throughout high school.

o Elyria High School has been rebuilt into a state-of-the-art facility with high technology and
many green features such as geothermal heating, eco-friendly roofing and windows.

e Elyria High School pilots many academic programs, such as a grant-funded recovery
concept that keeps struggling students on track for graduation. Elyria High School
graduates nearly 93% of its students in four years; this is up from 63% just 14 years ago.
Many college preparatory courses and honors programs are offered.
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Academic Services

Elyria City School district offers numerous academic programs, including honors and
advanced placement courses, Gifted and Talented Education opportunities, comprehensive
special education programming and services for English-as-a-second-language students.

Elyria offers a very successful all-day kindergarten program at no additional cost to parents.
The program enjoys tremendous success: students enrolled in Elyria’s all-day K program
show significant achievement in reading and math well past kindergarten years.

Elyria Schools offers an expansive preschool program.

Elyria Schools offers more than 550 Smart boards in classrooms throughout the district.
Smart boards are redefining how teachers teach and students learn: lesson plans are more
interactive and students enjoy the hands-on approach to learning. The boards have helped
improve students’ attention, classroom participation and behavior.

Through state and federal funding, Elyria has been able to advance professional
development, provide specialized instructors for key content areas, and gain access to
sophisticated progress-monitoring technologies. Elyria teachers are 100% highly qualified
and trained in many disciplines.

Special Education

Elyria's special education department offers a wide continuum of services—13 disability
areas and many related services. Elyria serves approximately 1,200 students identified with
a disability. Most of these students are Elyria residents attending Elyria Schools; however a
number of outside residents are served through the District's comprehensive special
education programming.

Elyria enjoys successful inclusion/teaming practices: general education teachers and
intervention specialists work together so that students with disabilities have access to the
general education curriculum and are involved with typical peers to the fullest extent
possible.

The District has been recognized at the state level for its inclusive efforts: The staffs of
Elyria High School and Westwood Junior High School are recipients of the Walter-Horn
Award for Partnering for Progress.

Elyria hosts the yearly regional Special Olympics at Ely Stadium and year-long activities
such as bowling, golf and basketball.

Of the District's alternate assessment scores (Alternate Assessment is a testing option for
students with the most severe disabilities), most are accelerated or advanced.

Treasurers Department Focus

The Treasurer's office is working on continuously improving the department by increasing
efficiency and effectiveness.

Completed the process of converting treasurer and student records to electronic storage
and retrieval.
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42101 Griswold Rd., Elyria, Ohio 44035 — www.elyria.schools.org



e Use the District’s updated web page as a community resource for Board of Education and
Financial Service information on the District

e Board Policy manual was converted to an electronic file available to the public on our
district website

For the Future.
The District will continue to implement the cost reduction efforts and monitor the results.

The District continues to develop its technology system to allow all teachers and students access to
the Internet. Teachers and administrators will have immediate access to District information on
students, budget and staff. The District is implementing Smart Board technology into the
classroom and has trained and placed equipment on line for the new school year.

The District passed a bond issue for a new Elyria High School in FY2007. Students moved to the
academic wing for the 2011-2012 school year the School is now completed and fully operational.

The State of Ohio approved a new OSFC project to replace all of the District elementary schools.
Plans are in place to put a bond issue on the ballot for the local share.

FINANCIAL INFORMATION

Pursuant to accounting procedures prescribed by the Ohio Revised Code (ORC), revenues and
expenditures are recorded on a budgetary basis during the fiscal year. The accounting procedures
prescribed by the ORC are generally applicable to all school districts in Ohio and differ from GAAP
as promulgated by the Governmental Accounting Standards Board.

Annual financial reports on a budgetary basis are prepared by the Treasurer and filed with the
State Department of Education as required by state statute. The State Auditor of Ohio requires
that the District prepare and publish an annual financial report using accounting principles
generally accepted in the United States of America.

Fiscal Management

The Treasurer, as chief financial officer of the Board of Education and the District, is responsible
for receiving, maintaining custody of and disbursing and properly reporting all funds of the Board.

Budgeting, Tax Levy and Appropriations Procedures

The Ohio Revised Code contains detailed provisions regarding district budgeting, tax levy and
appropriation procedures. The procedures involve review by Lorain County (The “County™) officials
at several stages.
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District budgeting for a fiscal year formally begins with the preparation of a tax budget. After a
public hearing, this budget is adopted by the Board prior to the fiscal year to which it pertains.
Among other items, the tax budget must show the amounts required for debt service, the
estimated receipts received from sources other than property taxes and the net amount for which
a property tax levy must be made. The tax budget then is presented for review by the County
Budget Commission, comprised of the County Auditor, County Treasurer and County Prosecuting
Attorney.

The Budget Commission reviews the tax budget. The Code provides that “if any debt charge is
omitted from the budget, the commission shall include it therein”. Upon approval of the tax
budget, the County Budget Commission certifies to the Board its action together with the approved
tax rates. Thereafter, the Board levies the approved taxes and certifies them to the proper County
officials. The approved and certified tax rates are reflected in the tax bills sent to property owners
during the collection year. Real property taxes are payable on a calendar basis, generally in two
installments with the first usually in January and the second in July.

If a permanent appropriation measure is not ready for adoption at the beginning of each fiscal
year, the Board adopts a temporary appropriation measure to begin that new fiscal year and then,
within three months, adopts a permanent appropriation measure for that fiscal year. Permanent
appropriation measures may be, and generally are, amended or supplemented during the fiscal
year. Annual appropriations may not exceed the County Budget Commission’s official estimates of
resources. The County Auditor must certify that the Board’'s appropriation measures, including any
supplements or amendments, do not appropriate monies in excess of the amounts set forth in the
latest of those official estimates.

Budgetary Controls

The objective of budgetary controls is to ensure compliance with legal provisions embodied in the
annual appropriation resolution. The level of budgetary control (the level at which expenditures
cannot legally exceed the appropriated amount) is established at the fund level except for general
fund which is on the function level. The District maintains an encumbrance accounting system as
one technique of accomplishing budgetary control. Unencumbered appropriation balances are
reviewed prior to the release of purchase orders to ensure funds are available to meet the
obligation created by the purchase order. Encumbered amounts at year-end are carried forward to
succeeding years and are not re-appropriated. Estimated revenues and appropriations are
amended at year-end based on actual revenue, expenditure and encumbrance activity.

Internal Controls

The management of the District is responsible for establishing and maintaining an internal control
structure designed to ensure that the assets of the District are protected from loss, theft or misuse
and to ensure that adequate accounting data are compiled to allow for the preparation of financial
statements in conformity with generally accepted accounting principles. The internal control
structure is designed to provide reasonable, but not absolute, assurance that these objectives are
met. The concept of reasonable assurance recognizes that: (1) the cost of a control should not
exceed the benefits likely derived from its implementation; and, (2) the valuation of cost and
benefits requires estimates and judgments by management.
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FINANCIAL CONDITION

The District prepares financial statements following GASB Statement 34, “Basic Financial
Statements — and Management’s Discussion and Analysis — for State and Local Governments.”
GASB 34 creates new basic financial statements for reporting on the District’s financial activities as
follows:

Government-wide Financial Statements These statements are prepared on an accrual basis
of accounting which is similar to the basis of accounting followed by businesses. The
government-wide financial statements distinguish between those activities of the District
that are governmental and these that are considered business-type activities.

Fund Financial Statements These statements present information for individual major funds
rather than fund type. Non-major funds are presented in total in one column.
Governmental funds use the modified accrual basis of accounting and include
reconciliations to the governmental activities accrual information presented in the
government-wide financial statements. Proprietary and fiduciary funds use the accrual basis
of accounting.

Statement of Budgetary Comparisons These statements present comparisons of actual
information to the legally adopted budget. The budgetary basis as provided by the law is
based upon accounting for certain transactions on a basis of cash receipts, disbursements
and encumbrances.

As a part of the new reporting model, management is responsible for preparing a discussion and
analysis for the District. This discussion follows this letter of transmittal, providing an assessment
of the District’s finances for 2013. Because that discussion focuses on major funds other non-major
funds are discussed briefly in this letter.

Financial Highlights — Internal Service Fund The only internal service fund carried on the
financial records related to self-insurance. This fund accounts for the revenues and
expenses related to the provision of dental and medical benefits to the District employees.
The District has implemented a medical self-insurance program. The internal service fund
had net position of $1,117,464 including reserve for, FY 2013.

Financial Highlights — Fiduciary Funds The trust fund carried on the financial records of the
District is a private purpose trust that has net position totaling $395,525 for, FY 2013.

Financial Policies

The board has incorporated policies to improve the financial viability of the District both in the
short and long term. For the last six years the administration has been working on a series of
board approved cost reduction plans to keep revenue and expenses in line. The District uses the
Five Year Forecast as a tool to plan for the future. The CFO develops the forecast in cooperation
with the superintendent to project future outcomes. The board has regular presentations and
discussions of our progress. The entire management team is in tune with the financial direction of
the District.
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This year we implemented (with the aid our joint health insurance committee) modifications that
required increased deductibles, co-pays, and employee contributions that improved the financial
stability of our self insurance program. Early retirement incentives were used to encourage senior
employees at the top of the salary schedule to retire and replace them with less costly new
teachers. The District has reduced the number of employees due to our decrease in enrollment
and our financial condition for the last six years. To save cost and improve efficiency and
effectiveness the Board has closed and consolidated buildings to better fit the student population
and adjust for demographic shifts. The unused buildings are in the process of being offered for
sale. The remaining buildings are benefiting from the use of group purchasing and consortiums to
save on natural gas, electricity and materials and supplies.

The new Elyria High School is one of the first new schools that will earn the environmental LEEDS
Certification. The school uses the latest in green technology to improve efficiency and protect the
environment. The geothermal heating system will save the district on heating and cooling expense
for the life for the school.

On the revenue side the board has focused on early passage of renewals with 100% success. New
money was requested in 2010 with a positive result creating a significant impact on our financial
position.

Effective board policy and administration have resulted in improved outcomes for both income and
expense for this year and in the future.

USE OF REPORT

This report is published to provide the Board of Education, the citizens of the Elyria School District
and other interested persons, detailed information concerning the financial condition of the
District, with the particular emphasis placed on the utilization of resources during fiscal year 2013.
Further, this report will serve as a guide to formulating policies and conducting the District’'s day-
to-day activities. The information is presented in a manner designed to fairly set forth the financial
activity of its various funds. All disclosures necessary to enable the reader to gain the maximum
understanding of the District’s financial affairs have been included.

In today's public awareness environment it is increasingly important that the public agencies
prepare soundly conceived annual financial reports independently audited by a qualified firm or
agency. It has become essential that such reports be prepared in accordance with generally
accepted accounting principles (GAAP). Bond rating agencies review the data presented before
determining a public agency’s bond rating.

OTHER INFORMATION

Independent Audit: Provisions of State statute require the School District’s financial statements to
be subjected to an annual examination by the Auditor of State or an independent auditor
contracted by the Auditor of State. In addition to meeting the requirements set forth in state
statutes, the audit was also designed to meet the requirements of the Federal Single Audit Act
Amendment of 1996. The Auditor of State performed the audit for the fiscal year ended June 30,
2013. The auditor's unqualified opinion rendered on the School District's basic financial
statements, and their report on the combining and individual fund statements and schedules, is
included in the financial section of this CAFR.
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Pursuant to statute, the State prescribes a uniform accounting system to standardize accounting
classification and financial reporting for all governments in Ohio. The District adopted and has
been in conformance with that system beginning with its financial reporting for the 1981 fiscal
year.

AWARDS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to the Elyria Schools for its
Comprehensive Annual Financial Report for the year ended June 30, 2012. In order to be awarded
a Certificate of Achievement, a government must publish an easily readable and efficiently
organized comprehensive annual financial report whose contents conform to program standards.
Such a CAFR must satisfy both generally accepted accounting principles and applicable legal
requirements.

A Certificate of Achievement is valid for a period of one year only. We believe our current CAFR,
conforms to the Certificate of Achievement program requirements and we are submitting it to
GFOA to determine its eligibility for another certificate.
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Elyria City School District, Ohio
Members of the Board of Education

The Board of Education is a body politic and corporate with the responsibility of managing and
controlling affairs of the District and is, together with the District, governed by laws of the State of
Ohio. The Board is comprised of five members who are elected for overlapping four-year terms.
The current members of the Board of Education of the Elyria City School District are:

Board Members Began Service Term Expires

Donald Boddy, Member July 28, 1998 December 31, 2015
Virginia Hawes, Board V.P. January 1, 2002 December 31, 2013
Evelyn France, Board President April 23, 1996 December 31, 2013
Richard Kaplan, Member (passed) January 1, 2012 December 10, 2012
Michael Gebhardt, Member January 2, 2013 December 31, 2013
(appointed)

Kathryn Karpus, Member January 1, 2004 December 31, 2015

Superintendent of Schools

The Superintendent is the executive officer of the District and is responsible for administering
policies adopted by the Board of Education. The superintendent is expected to provide leadership
in all phases of policy formulation and is the chief advisory to the Board on all aspects of the
educational program and total operation of the District. Superintendent, Paul M. Rigda has
Superintendent since August 24, 2005.

Treasurer/Chief Financial Officer

The Treasurer/Chief financial Officer serves as the fiscal officer of the District and, with the Board
President, executes all conveyances made by the Board of Education. The Treasurer/Chief
Financial Officer, Fred V. Stephens, has held the position since January 1, 2004.
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Management Team

Mr. Paul M. Rigda
Fred V. Stephens
Gary Taylor

Amy Higgins
Ann Schloss
Ramona Mendak
Amy Keir

Kathy Koepp
Brian Kokai
Dawn McCready
Katie Henes
Richard Nielson
Heather Beck
Scott Teaman
Nikki McDaniels
Dr. Thomas Jama
Kimberly Benetto
James Wall
Theresa Lengel
Megan Pacione
Jack Dibee
Robyn Fisher

Chip Hall

2012-2013 ELYRIA CITY SCHOOL DISTRICT, OHIO

Superintendent of Schools/CEO
Treasurer, Chief Financial Officer
Director, Human Resources

Director, Communications & Marketing
Director, Academic Services

Assistant Director of Academics Services
Content Area Specialist

Content Area Specialist

Director, Information Technology
Director, Pupil Services

Assistant Treasurer

Director, Business Services

Athletic Director

Director of Food Services, Sodexo
Supervisor for Transportation, First Student
Elyria High School Principal

Eastern Heights Middle School Principal
Northwood Middle School Principal
Westwood Middle School Principal
Crestwood Elementary Principal

Ely Elementary Principal

Elyria Early Childhood Village (EECV) Principal

McKinley Elementary Principal
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Lisa Licht Franklin Elementary Principal

Aretha Dixon Oakwood Elementary Principal

Charles Sanfilippo Prospect Elementary Principal

Timothy Brown Windsor Elementary Principal

Allen Senkovich Hilltop Academy (Alternative School)
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Dave Yost - Auditor of State

INDEPENDENT AUDITOR’S REPORT

Elyria City School District
Lorain County

42101 Griswold Road
Elyria, Ohio 44035

To the Board of Education:

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the major fund, and the aggregate remaining fund information of Elyria City School District,
Lorain County, Ohio (the School District), as of and for the year ended June 30, 2013, and the related
notes to the financial statements, which collectively comprise the School District's basic financial
statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for preparing and fairly presenting these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes designing,
implementing, and maintaining internal control relevant to preparing and fairly presenting financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to opine on these financial statements based on our audit. We audited in accordance
with auditing standards generally accepted in the United States of America and the financial audit
standards in the Comptroller General of the United States’ Government Auditing Standards. Those
standards require us to plan and perform the audit to reasonably assure the financial statements are free
from material misstatement.

An audit requires obtaining evidence about financial statement amounts and disclosures. The procedures
selected depend on our judgment, including assessing the risks of material financial statement
misstatement, whether due to fraud or error. In assessing those risks, we consider internal control
relevant to the School District's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not to the extent needed to opine
on the effectiveness of the School District's internal control. Accordingly, we express no opinion. An audit
also includes evaluating the appropriateness of management’s accounting policies and the
reasonableness of their significant accounting estimates, as well as our evaluation of the overall financial
statement presentation.

We believe the audit evidence we obtained is sufficient and appropriate to support our audit opinions.

Lausche Building, 615 Superior Ave., NW, Twelfth Floor, Cleveland, Ohio 44113-1801
Phone: 216-787-3665 or 800-626-2297 Fax: 216-787-3361

www.ohioauditor.gov
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, the major fund,
and the aggregate remaining fund information of Elyria City School District, Lorain County, Ohio, as of
June 30, 2013, and the respective changes in financial position and, where applicable, cash flows thereof
and the budgetary comparison for the General Fund thereof for the year then ended in accordance with
the accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require this presentation to
include Management’s discussion and analysis listed in the table of contents, to supplement the basic
financial statements. Although this information is not part of the basic financial statements, the
Governmental Accounting Standards Board considers it essential for placing the basic financial
statements in an appropriate operational, economic, or historical context. We applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally
accepted in the United States of America, consisting of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management'’s responses to
our inquiries, to the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not opine or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to opine or provide any other assurance.

Supplementary and Other Information
Our audit was conducted to opine on the School District’s basic financial statements taken as a whole.

The introductory section, the financial section’s combining statements, individual fund statements and
schedules and the statistical section information present additional analysis and are not a required part of
the basic financial statements.

The statements and schedules are management’s responsibility, and derive from and relate directly to the
underlying accounting and other records used to prepare the basic financial statements. We subjected
these statements and schedules to the auditing procedures we applied to the basic financial statements.
We also applied certain additional procedures, including comparing and reconciling statements and
schedules directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves in accordance with auditing standards
generally accepted in the United States of America. In our opinion, these statements and schedules are
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

We did not subject the introductory section and statistical section information to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we express no opinion or any other
assurance on them.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 27,
2013, on our consideration of the School District’s internal control over financial reporting and our tests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. That report describes the scope of our internal control testing over financial reporting and
compliance, and the results of that testing, and does not opine on internal control over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the School District's internal control over financial reporting and
compliance.

)

Dave Yost
Auditor of State
Columbus, Ohio

December 27, 2013


rakelly
Yost_signature
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Elyria City School District
Lorain County, Ohio
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2013

The discussion and analysis of the Elyria City School District’s (the “School District”) financial
performance provides an overall review of the School District's financial activities for the fiscal year
ended June 30, 2013. The intent of this discussion and analysis is to look at the School District's
performance as a whole; readers should also review the transmittal letter, the notes to the basic financial
statements and financial statements to enhance their understanding of the School District's financial
performance.

Financial Highlights

Key financial highlights for 2013 are as follows:

e Net position decreased $1,301,661, which represents a 3.9% decrease from 2012.
e Capital assets decreased $2,252,493 during fiscal year 2013.

e During the year, outstanding debt decreased from $48,746,510 to $47,831,462 due to principal
payments made by the School District

Using this Annual Report

This annual report consists of a series of financial statements and notes to those statements. The
statements are organized so the reader can understand the Elyria City School District as a whole entire
operating entity. The statements then proceed to provide an increasingly detailed look at specific
financial activities.

The Statement of Net Position and Statement of Activities provide information about the activities of the
whole School District, presenting both an aggregate view of the School District's finances and a longer-
term view of those finances. Fund financial statements provide the next level of detail. For governmental
funds, these statements tell how services were financed in the short-term as well as what remains for
future spending. The fund financial statements also look at the School District's most significant funds
with all other nonmajor funds presented in total in one column. In the case of the Elyria City School
District, the general fund is by far the most significant fund.

Reporting the School District as a Whole
Statement of Net Position and the Statement of Activities

While the basic financial statements contain the large number of funds used by the School District to
provide programs and activities, the view of the School District as a whole looks at all financial
transactions and asks the question, “How did we do financially during fiscal year 2013?” The Statement
of Net Position and the Statement of Activities answer this question. These statements include all assets
and liabilities using the accrual basis of accounting similar to the accounting used by most private-sector
companies. This basis of accounting takes into account all of the current year's revenues and expenses
regardless of when cash is received or paid.



Elyria City School District
Lorain County, Ohio
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2013

These two statements report the School District's net position and changes in those positions. This change
in net position is important because it tells the reader that, for the School District as a whole, the financial
position of the School District has improved or diminished. The causes of this change may be the result of
many factors, some financial, some not. Non-financial factors include the School District's property tax
base, current property tax laws in Ohio which restrict revenue growth, facility conditions, required
educational programs, and other factors.

In the Statement of Net Position and the Statement of Activities, Governmental Activities include the
School District's programs and services, including instruction, support services, extracurricular activities,
and non- instructional services, i.e., community services.

Both of the government-wide financial statements distinguish functions of the School District that are
principally supported by taxes and intergovernmental revenues (governmental activities) from other
functions that are intended to recover all or a significant portion of their costs through user fees and
charges (business-type activities). The governmental activities of the School District include instruction,
support services, operation of non-instructional services, and extracurricular activities. The business-type
activity of the School District includes lunchroom/cafeteria.

Reporting the School District's Most Significant Funds
Fund Financial Statements

The major funds financial statements begin on page 17. Fund financial reports provide detailed
information about the School District’s major funds. The School District uses many funds to account for
a multitude of financial transactions; however, these fund financial statements focus on the School
District's most significant funds.  All of the funds of the School District can be divided into three
categories: governmental funds, proprietary funds and fiduciary funds. The School District's major
governmental fund is the general fund.

Governmental Funds Most of the School District's activities are reported in governmental funds, which
focus on how money flows into and out of those funds and the balances left at year-end available for
spending in future periods. These funds are reported using an accounting method called modified accrual
accounting, which measures cash and all other financial assets that can readily be converted to cash. The
governmental fund statements provide a detailed short-term view of the School District's general
government operations and the basic services it provides. Governmental fund information helps you
determine whether there are more or fewer financial resources that can be spent in the near future to
finance educational programs. The relationship (or differences) between governmental activities (reported
in the Statement of Net Position and the Statement of Activities) and governmental funds is reconciled in
the financial statements.
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Proprietary Funds The School District maintains two different types of proprietary funds. Enterprise
funds are used to report the same function presented as business-type activity in the government-wide
financial statements. The School District uses an enterprise fund to account for its cafeteria/lunchroom
activity. The internal service fund is an accounting device used to accumulate and allocate costs internally
among the School District’s various functions. The School District uses its internal service fund to
account for its healthcare costs. Because this service predominantly benefits governmental rather than
business-type functions, they have been included within governmental activities in the government-wide
statements.

Proprietary funds provide the same type of information as the government-wide financial statements, only
in more detail. The proprietary fund financial statements provide separate information for the lunchroom/
cafeteria, which is considered to be a non-major fund of the School District.

Reporting the School District’s Fiduciary Responsibilities

The School District is the trustee, or fiduciary, for some of its scholarship and foundation programs. This
activity is presented as a private purpose trust fund. The School District also acts in a trustee capacity as
an agent for individuals, private organizations, other governmental units and/or other funds. These
activities are reported in two agency funds. The School District’s fiduciary activities are reported in
separate Statements of Fiduciary Net Position and Changes in Fiduciary Net Position on pages 25 and 26.
These activities are excluded from the School District’s other financial statements because the assets
cannot be utilized by the School District to finance its operations.

The School District as a Whole

Recall that the Statement of Net Position provides the perspective of the School District as a whole.
Table 1 provides a summary of the School District's net position for 2013 compared to 2012:

Table 1
Net Position
Governmental Activities Business-Type Activities Total
2013 2012 2013 2012 2013 2012
Assets
Current and Other Assets $ 50,825,161 $ 52,100,793 $ 314,702 $ 290,473 $ 51,139,863 $ 52,391,266
Capital Assets 73,288,429 75,503,583 595,286 632,625 73,883,715 76,136,208
Total Assets 124,113,590 127,604,376 909,988 923,098 125,023,578 128,527,474
Liabilities
Current Liabilities 39,866,720 40,426,441 225,801 142,240 40,092,521 40,568,681
Long-term Liabilities 52,490,260 54,215,075 38,010 39,270 52,528,270 54,254,345
Total Liabilities 92,356,980 94,641,516 263,811 181,510 92,620,791 94,823,026
Net Position
Net Investment in Capital Assets 26,894,482 27,873,333 595,286 632,625 27,489,768 28,505,958
Restricted 4,651,069 5,382,195 0 0 4,651,069 5,382,195
Unrestricted (Deficit) 211,059 (292,668) 50,891 108,963 261,950 (183,705)
Total Net Position $ 31,756,610 $ 32,962,860 $ 646,177 $ 741,588 $ 32,402,787 $ 33,704,448
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At year end, capital assets represented 59.1% of total assets. Capital assets include, land, land
improvements, buildings and improvements, furniture and equipment, vehicles, library and textbooks.
Net investment in capital assets were $27,489,768 at June 30, 2013. These capital assets are used to
provide services to students and are not available for future spending. Although the School District’s
investment in capital assets is reported net of related debt, it should be noted that the resources to repay
the debt must be provided from other sources, since capital assets may not be used to liquidate these
liabilities.

A portion of the School District’s governmental net position, $4,651,069 or 14.6% represents resources
that are subject to external restrictions on how they may be used. The remaining balance of net position
of $211,059 for governmental activities and $50,891 for business-type activities is unrestricted.

Total assets decreased $3,503,896. This was primarily due to a decrease of funds in escrow accounts for
retainage on the completed Ohio School Facilities Commission project, and a decrease in capital assets
due to depreciation exceeding capital asset additions.

Total current liabilities decreased $476,160, due to a decrease in contracts payable, resulting from the

completion of the Ohio School Facilities Commission Project. Long term liabilities decreased due to debt
principal payments, capital lease payments and early retirement incentive payments.

This space left blank intentionally
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Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. In the case of the School District, assets exceeded liabilities by $32.4 million at the close of the
most recent fiscal year. Table 2 shows the changes in net position for fiscal year 2013 and 2012.

Table 2
Changes in Net Position

Governmental Activities Business-Type Activities Total
2013 2012 2013 2012 2013 2012
Revenues
Program Revenues:

Charges for Services $ 1939856 $ 1,962,855 $ 486,121 $ 686,628 $ 2425977 $ 2,649,483

Operating Grants 6,822,547 7,175,464 2,854,321 2,248,489 9,676,868 9,423,953

Capital Grants 0 237,913 0 0 0 237,913
Total Program Revenues 8,762,403 9,376,232 3,340,442 2,935,117 12,102,845 12,311,349
General Revenues:

Property Taxes 32,489,290 33,924,522 0 0 32,489,290 33,924,522

Grants and Entitlements Not Restricted 41,694,839 42,170,409 0 0 41,694,839 42,170,409

Investment Earnings 32,723 48,133 126 52 32,849 48,185

Miscellaneous 216,780 615,035 0 0 216,780 615,035
Total General Revenues 74,448,956 76,758,099 126 52 74,449,082 76,758,151
Total Revenues 83,211,359 86,134,331 3,340,568 2,935,169 86,551,927 89,069,500
Program Expenses
Instruction:

Regular 29,742,158 31,525,685 0 0 29,742,158 31,525,685

Special 10,263,748 9,971,233 0 0 10,263,748 9,971,233

Vocational 210,958 271,168 0 0 210,958 271,168

Student Intervention Services 313,019 391,685 0 0 313,019 391,685

Other 10,677,875 9,297,276 0 0 10,677,875 9,297,276
Support Services:

Pupils 4,204,449 4,008,503 0 0 4,204,449 4,008,503

Instructional Staff 3,905,652 4,596,716 0 0 3,905,652 4,596,716

Board of Education 49,142 38,553 0 0 49,142 38,553

Administration 4,692,880 5,134,013 0 0 4,692,880 5,134,013

Fiscal 1,561,203 1,694,615 0 0 1,561,203 1,694,615

Business 660,481 616,011 0 0 660,481 616,011

Operation and Maintenance of Plant 6,986,114 6,185,693 0 0 6,986,114 6,185,693

Pupil Transportation 3,503,997 3,818,599 0 0 3,503,997 3,818,599

Central 1,533,966 1,538,268 0 0 1,533,966 1,538,268
Operation of Non-Instructional Services 1,837,363 1,608,596 0 0 1,837,363 1,608,596
Extracurricular Activities 1,793,238 1,436,361 0 0 1,793,238 1,436,361
Debt Service:

Interest and Fiscal Charges 2,481,366 2,469,247 0 0 2,481,366 2,469,247
Lunchroom/Cafeteria 0 0 3,435,979 2,949,942 3,435,979 2,949,942
Total Expenses 84,417,609 84,602,222 3,435,979 2,949,942 87,853,588 87,552,164
Excess (Deficiency) Before Transfers (1,206,250) 1,532,109 (95,411) (14,773) (1,301,661) 1,517,336
Transfers 0 (583,839) 0 583,839 0 0
Change in Net Position (1,206,250) 948,270 (95,411) 569,066 (1,301,661) 1,517,336
Net Position at Beginning of Year 32,962,860 32,014,590 741,588 172,522 33,704,448 32,187,112
Net Position at End of Year $ 31,756,610 $ 32,962,860 $ 646,177 $ 741,588 $ 32,402,787 $ 33,704,448
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Total expenditures increased $301,424. Other instruction increased $1,380,599 due to an increase in
community school, open enrollment and other tuition. Operation and maintenance increased $800,421;
the majority of this increase can be attributed to better allocation of depreciation to program provided by
the School District.

Governmental Activities

The Statement of Activities shows the cost of program services and the charges for services and grants
offsetting those services. The table below shows, for governmental and business-type activities, the total
cost of services and the net cost of services. That is, it identifies the cost of these services supported by
tax revenue and unrestricted State entitlements.

Table 3
Program Expenses

2013 2012
Total Cost Net Cost Total Cost Net Cost
of Services of Services of Services of Services
Governmental Activities:
Instruction:

Regular $ 29,742,158 $ 28,119,984 $ 31,525,685 $ 29,904,267

Special 10,263,748 7,031,846 9,971,233 7,723,500

Vocational 210,958 210,958 271,168 271,168

Student Intervention Services 313,019 313,019 391,685 391,685

Other 10,677,875 10,677,875 9,297,276 9,297,276
Support Services:

Pupils 4,204,449 4,204,449 4,008,503 3,438,020

Instructional Staff 3,905,652 1,730,457 4,596,716 2,116,715

Board of Education 49,142 49,142 38,553 38,553

Administration 4,692,880 4,522,695 5,134,013 4,675,982

Fiscal 1,561,203 1,561,203 1,694,615 1,694,615

Business 660,481 620,490 616,011 616,011

Operation and Maintenance of Plant 6,986,114 6,855,883 6,185,693 5,725,919

Pupil Transportation 3,503,997 3,503,762 3,818,599 3,704,734

Central 1,533,966 1,512,366 1,538,268 1,512,626
Operation of Non-Instructional Services 1,837,363 816,711 1,608,596 630,488
Extracurricular Activities 1,793,238 1,443,000 1,436,361 1,015,184
Debt Service:

Interest and Fiscal Charges 2,481,366 2,481,366 2,469,247 2,469,247
Total Governmental Activities 84,417,609 75,655,206 84,602,222 75,225,990
Business-Type Activities:

Lunchroom/Cafeteria 3,435,979 95,537 2,949,942 14,825
Total Expenses $ 87,853,588 $ 75,750,743 $ 87,552,164 $ 75,240,815
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Net costs of services has increased as compared to the prior year, as a result of the end of Ohio School
Facilities Commission funding.

The dependence upon general revenues for governmental activities is apparent. Around 89.5% of
governmental activities are supported through taxes and other general revenues; such revenues are 89.6%
of total governmental revenues. The community, as a whole, is by far the primary support for the School
District students.

Business-Type Activity

Business-type activity decreased the School District’s net position by $95,411. The only business-type
activity for the School District was lunchroom/cafeteria. This decrease was not due to any one significant
reason.

Expenses increased by $486,037. This increase was due an increase in food cost and an increase in
contractual services. The increase in cost was mostly offset by an increase in reimbursement through the
National Lunch Program.

Governmental Funds

Information about the School District’s major funds starts on page 17. These funds are accounted for
using the modified accrual basis of accounting. All governmental funds had total revenues of
$82,736,067 and expenditures of $84,010,229.

The general fund’s net change in fund balance for fiscal year 2013 was a decrease of $2,283,117. The
primary reason for the decrease in fund balance was a decrease in state foundation and transfer of
$1,145,619 to other programs to support them. No significant change in expenses.

Proprietary Funds The School District’s proprietary funds provides the same type of information found
in the government-wide financial statements, but in more detail. Information about the School District’s
proprietary funds starts on page 22.

Lunchroom/cafeteria net position decreased slightly during the current fiscal year.

General Fund Budgeting Highlights

The School District's budget is prepared according to Ohio law and is based on accounting for certain
transactions on a basis of cash receipts, disbursements, and encumbrances. The most significant budgeted
fund is the general fund.

During the course of fiscal year 2013, the School District did amend its general fund budget a few times.
The School District uses site-based budgeting and budgeting systems are designed to tightly control total
site budgets but provide flexibility for site management

For the general fund, actual budget basis revenue was $2,100,860 lower than the final budget basis

revenue of $73,629,330. Most of this difference is due to an overestimation of intergovernmental and tax
revenue.
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Final expenditure appropriations of $73,975,582 were $380,845 higher than the actual expenditures of
$73,594,737; no individually significant variance resulted in difference between budget and actual
expenditures.

Capital Assets and Debt Administration
Capital Assets

At the end of fiscal year 2013, the School District had $73,883,715 invested in capital assets for its
governmental and business-type activities. Table 4 shows fiscal year 2013 balances compared with 2012.

Table 4
Capital Assets at June 30
(Net of Depreciation)

Governmental Activities Business-Type Activities Total
2013 2012 2013 2012 2013 2012
Land $ 9,042,600 $ 8,900,828 $ 0 s 0 $ 9,042,600 $ 8,900,828
Land Improvements 629,012 667,099 0 0 629,012 667,099
Building and Improvements 61,448,360 63,359,808 0 0 61,448,360 63,359,808
Furniture and Equipment 2,083,467 2,475,804 563,823 632,625 2,647,290 3,108,429
Vehicles 84,990 100,044 31,463 0 116,453 100,044
Total capital assets, net $ 73,288,429 $ 75,503,583 $ 595286 $ 632,625 $ 73,883,715 $ 76,136,208

The $2,252,493 decrease in capital assets was attributable to depreciation expense exceeding the capital
asset additions. See Note 9 for more information about the capital assets of the School District.

Debt

At June 30, 2013, the School District had $47,831,462 in debt outstanding. See Note 11 for additional
details. Table 5 summarizes bonds outstanding.

Table 5
Outstanding Debt, at Year End

Governmental Activities

2013 2012

2007 Refunding Bond:
Serial Bond $ 41,440,000 $ 42,180,000
Capital Appreciation Bonds 749,971 749,971
Accretion on Capital Appreciation Bonds 1,303,929 973,501
Premium 441,574 471,897
Capital Leases 3,895,988 4,371,141
$ 47,831,462 $ 48,746,510
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Current Issues

The Board of Education and administration closely monitor revenues and expenditures in accordance with
the financial forecast. The financial future of the School District is not without its challenges though. The
School District must rely heavily on property taxes to fund its operations. The districts lost a new levy for
4.9 mils in November and have three renewals up in the next 2 years totaling 16.2 million. One levy is a
current expense for 4.95 mills and 2 emergency issues totaling 15.34 mils, a loss would be catastrophic.
State funding continues to evolve with the new state budget for 2014/15 providing an increase in revenues
over the past state budgets. Funding of community schools and open enrollment and the upcoming union
contract negotiations could impact finances.

Due to the unsettled issues in school funding, management is required to plan carefully and prudently to
provide the resources to meet student needs over the next five years.

Elyria School District has committed itself to financial excellence for many years. The School District has
received the Government Finance Officers Association (GFOA) Certificate of Achievement for
Excellence in Financial Reporting. The School District has first participated in the GFOA Certificate of
Achievement for Excellence in Financial Reporting program in 1999.

In addition, the School District’s system of budgeting and internal controls is well regarded. All of the
School District’s financial abilities will be needed to meet the challenges of the future.

Contacting the School District's Financial Management
This financial report is designed to provide our citizens, taxpayers, investors, and creditors with a general
overview of the School District's finances and to show the School District's accountability for the money

it receives. If you have any questions about this report or need additional financial information, contact
Fred Stephens, Treasurer at Elyria School District, 42101 Griswold Road, Elyria, Ohio 44035.
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Elyria City School District
Lorain County, Ohio
Statement of Net Position
June 30, 2013

Assets
Equity in Pooled Cash and Investments
Cash and Investments in Segregated Accounts
Receivables:

Taxes

Accounts

Accrued Interest

Intergovernmental
Deferred Charges
Nondepreciable Capital Assets
Depreciable Capital Assets, Net

Total Assets

Liabilities
Accounts Payable
Contracts Payable
Accrued Wages and Benefits
Matured Compensated Absences Payable
Retainage Payable
Accrued Interest
Intergovernmental Payable
Unearned Revenue
Claims Payable
Long Term Liabilities:

Due Within One Year

Due in More Than One Year

Total Liabilities

Net Position
Net Investment in Capital Assets
Restricted for:
Capital Projects
Debt Service
State Funded Programs
Federally Funded Programs
Student Activities
Other Purposes:
Local Grants
Classroom Facilities
Other
Unrestricted

Total Net Position

Governmental Business-Type

Activities Activities Total
$ 12,331,750 239,206 $ 12,570,956
93,407 0 93,407
35,821,724 0 35,821,724
195,854 75,496 271,350
568 0 568
2,248,272 0 2,248,272
133,586 0 133,586
9,042,600 0 9,042,600
64,245,829 595,286 64,841,115
124,113,590 909,988 125,023,578
976,712 59,252 1,035,964
20,452 0 20,452
5,979,170 103,322 6,082,492
652,559 0 652,559
93,407 0 93,407
222,092 0 222,092
1,975,172 63,227 2,038,399
29,586,524 0 29,586,524
360,632 0 360,632
2,018,400 1,750 2,020,150
50,471,860 36,260 50,508,120
92,356,980 263,811 92,620,791
26,894,482 595,286 27,489,768
1,006,832 0 1,006,832
1,398,558 0 1,398,558
161,770 0 161,770
597,390 0 597,390
170,020 0 170,020
347,982 0 347,982
966,535 0 966,535
1,982 0 1,982
211,059 50,891 261,950
$ 31,756,610 646,177 $ 32,402,787

See accompanying notes to the basic financial statements.
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Lorain County, Ohio
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For the Fiscal Year Ended June 30, 2013

Governmental Activities
Instruction:
Regular
Special
Vocational
Student Intervention Services
Other
Support Services:
Pupils
Instructional Staff
Board of Education
Administration
Fiscal
Business
Operation and Maintenance of Plant
Pupil Transportation
Central

Operation of Non-Instructional Services:

Community Services
Extracurricular Activities
Debt Service:
Interest and Fiscal Charges

Total Governmental Activities
Business-Type Activities
Food Service
Total Business-Type Activities

Totals

Program Revenues

Net (Expense)
Revenue and
Changes in Net Position

Operating
Charges for Grants,
Services Contributions Governmental Business-Type
Expenses and Sales and Interest Activities Activities Total
$ 29,742,158 $ 1,187,803 $ 434,371 (28,119,984) $ 0 $ (28,119,984)
10,263,748 420,691 2,811,211 (7,031,846) 0 (7,031,846)
210,958 0 0 (210,958) 0 (210,958)
313,019 0 0 (313,019) 0 (313,019)
10,677,875 0 0 (10,677,875) 0 (10,677,875)
4,204,449 0 0 (4,204,449) 0 (4,204,449)
3,905,652 11 2,175,184 (1,730,457) 0 (1,730,457)
49,142 0 0 (49,142) 0 (49,142)
4,692,880 0 170,185 (4,522,695) 0 (4,522,695)
1,561,203 0 0 (1,561,203) 0 (1,561,203)
660,481 0 39,991 (620,490) 0 (620,490)
6,986,114 0 130,231 (6,855,883) 0 (6,855,883)
3,503,997 235 0 (3,503,762) 0 (3,503,762)
1,533,966 0 21,600 (1,512,366) 0 (1,512,366)
1,837,363 0 1,020,652 (816,711) 0 (816,711)
1,793,238 331,116 19,122 (1,443,000) 0 (1,443,000)
2,481,366 0 0 (2,481,366) 0 (2,481,366)
84,417,609 1,939,856 6,822,547 (75,655,206) 0 (75,655,206)
3,435,979 486,121 2,854,321 0 (95,537) (95,537)
3,435,979 486,121 2,854,321 0 (95,537) (95,537)
$ 87,853,588 $ 2,425,977 $ 9,676,868 (75,655,206) (95,537) (75,750,743)
General Revenues
Property Taxes Levied for:
General Purposes 29,568,266 0 29,568,266
Debt Service 2,564,098 0 2,564,098
Other Purposes 356,926 0 356,926
Grants and Entitlements not Restricted to Specific Programs 41,694,839 0 41,694,839
Investment Earnings 32,723 126 32,849
Miscellaneous 216,780 0 216,780
Gain from Sale of Capital Assets 15,324 0 15,324
Total General Revenues 74,448 956 126 74,449,082
Changein Net Position (1,206,250) (95,411) (1,301,661)
Net Position Beginning of Year 32,962,860 741,588 33,704,448
Net Position End of Year 31,756,610 $ 646,177 $ 32,402,787

See accompanying notes to the basic financial statements.
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Elyria City School District
Lorain County, Ohio
Balance Sheet
Governmental Funds
June 30, 2013

Assets
Equity in Pooled Cash and Investments
Cash and Investments in Segregated Accounts
Receivables:
Taxes
Accounts
Interfund
Accrued Interest
Intergovernmental

Total Assets

Liabilities and Fund Balances
Liabilities

Accounts Payable

Contracts Payable

Accrued Wages and Benefits

Matured Compensated Absences Payable
Retainage Payable

Interfund Payable

Intergovernmental Payable

Deferred Revenue

Total Liabilities
Fund Balances
Nonspendable
Restricted
Assigned
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Nonmajor Total
Governmental Governmental
General Funds Funds

$ 6,389,517 $ 4,441,693 $ 10,831,210

0 93,407 93,407

32,602,561 3,219,163 35,821,724

147,854 48,000 195,854

461,687 0 461,687

568 0 568

845,785 1,402,221 2,248,006

$ 40,447,972 $ 9,204,484 $ 49,652,456

$ 575,719 $ 400,993 $ 976,712

0 20,452 20,452

5,410,856 566,016 5,976,872

652,559 0 652,559

0 93,407 93,407

0 461,687 461,687

1,813,533 158,877 1,972,410

30,218,389 3,645,968 33,864,357

38,671,056 5,347,400 44,018,456

5,623 0 5,623

0 4,160,003 4,160,003

1,572,045 0 1,572,045
199,248 (302,919) (103,671)

1,776,916 3,857,084 5,634,000

$ 40,447,972 $ 9,204,484 $ 49,652,456

See accompanying notes to the basic financial statements.
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Elyria City School District
Lorain County, Ohio
Reconciliation of Total Governmental Fund Balances to
Net Position of Governmental Activities
June 30, 2013

Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement of net position are different because:

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the funds.

Other long-term assets are not available to pay for current-
period expenditures and therefore are deferred in the funds.

is reported when due.

Grants 947,558
Delinquent Property Taxes 2,936,835
Charges for Services 393,440
Total
In the statement of activities, bond issuance costs are amortized
over the term of the bonds, whereas in governmental funds a
bond issuance expenditure is reported when bonds are issued.
In the statement of activities, interest is accrued on outstanding
debt, whereas in governmental funds, an interest expenditure
An internal service fund is used by management to charge the
costs of insurance to individual funds. The assets and
liabilities of the internal service fund are included in
governmental activities in the statement of net position.
Long-term liabilities are not due and payable in the current
period and therefore are not reported in the funds.
Capital Leases Payable (3,895,988)
General Obligation Bonds (41,440,000)
Capital Appreciation Bonds (749,971)
Bond Accretion (1,303,929)
Unamortized Bond Premium (441,574)
Compensated Absences* (4,641,148)

Total

Net Position of Governmental Activities

*Excludes $17,650 within the Internal Service Fund

See accompanying notes to the basic financial statements.
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$ 5,634,000

73,288,429

4,277,833

133,586

(222,092)

1,117,464

(52,472,610)

$ 31,756,610




Elyria City School District

Lorain County, Ohio

Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds

For the Fiscal Year Ended June 30, 2013

Revenues

Property and Other Local Taxes
Intergovernmental

Interest

Tuition and Fees

Rent

Extracurricular Activities

Gifts and Donations
Miscellaneous

Total Revenues

Expenditures
Current:
Instruction:
Regular
Special
Vocational
Student Intervention Services
Other
Support Services:
Pupils
Instructional Staff
Board of Education
Administration
Fiscal
Business

Operation and Maintenance of Plant

Pupil Transportation
Central
Extracurricular Activities

Operation of Non-instructional Services:

Community Services
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Other Financing Sources and (Uses)
Proceeds from Sale of Capital Assets

Transfers In
Transfers Out

Total Other Financing Sources and Uses

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

Nonmajor Total
Governmental Governmental

General Funds Funds
$ 28,973,450 $ 2,860,219 $ 31,833,669
40,768,404 7,678,461 48,446,865
30,957 5,246 36,203
1,589,308 13,046 1,602,354
22,650 1,500 24,150
174,528 155,336 329,864
11,326 316,370 327,696
55,165 80,101 135,266
71,625,788 11,110,279 82,736,067
28,791,185 525,052 29,316,237
8,163,220 2,028,510 10,191,730
212,032 0 212,032
29,255 277,214 306,469
10,681,921 12,906 10,694,827
3,566,825 555,440 4,122,265
2,014,570 1,929,749 3,944,319
49,142 0 49,142
4,184,331 477,236 4,661,567
1,501,249 51,762 1,553,011
618,019 39,991 658,010
5,660,790 410,906 6,071,696
3,401,445 102,552 3,503,997
1,482,383 25,605 1,507,988
1,136,540 168,751 1,305,291
631,384 1,176,069 1,807,453
17,252 689,518 706,770
475,153 740,000 1,215,153
154,784 2,027,488 2,182,272
72,771,480 11,238,749 84,010,229
(1,145,692) (128,470) (1,274,162)
8,194 7,130 15,324
0 1,145,619 1,145,619
(1,145,619) 0 (1,145,619)
(1,137,425) 1,152,749 15,324
(2,283,117) 1,024,279 (1,258,838)
4,060,033 2,832,805 6,892,838
$ 1,776,916 $ 3,857,084 $ 5,634,000

See accompanying notes to the basic financial statements.
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Elyria City School District
Lorain County, Ohio
Reconciliation of the Statement of Revenues, Expenditures and Changes
in Fund Balances of Governmental Funds to the Statement of Activities
For the Fiscal Year Ended June 30, 2013

Net Change in Fund Balances - Total Governmental Funds $ (1,258,838)

Amounts reported for governmental activities in the
statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the cost of those assets is allocated over their
estimated useful lives as depreciation expense. This is the amount by
which depreciation exceeded capital outlays in the current period.

Capital Asset Additions $ 667,964
Current Year Depreciation (2,883,118) (2,215,154)
Revenues in the statement of activities that do not provide current financial
resources are not reported as revenues in the funds.
Grants (199,816)
Delinquent Property Taxes 655,621
Charges for Services (16,506) 439,299
In the statement of activities, interest is accrued on outstanding debt, where as
in governmental funds, an interest expenditure is reported when due.
Funds report the effects of premiums and issuance costs when debt is first issued,
whereas these amounts are deferred and amortized in the statement of activities.
Accrued Interest 10,184
Accretion on Capital Appreciation Bonds (330,428)
Bond Issuance Costs Amortization (9,173)
Bond Premium Amortization 30,323 (299,094)
Repayment of debt principal is an expenditure in the governmental funds,
but the repayment reduces long-term liabilities in the statement of net position.
General Obligation Bonds 740,000
475,153 1,215,153

Capital Leases

Compensated absences and early retirement incentive reported in the statement of
activities do not require the use of current financial resources and therefore

are not reported as expenditures in governmental funds.* 810,957
The internal service fund used by management to charge the costs of
insurance to individual funds is not reported in the district-wide statement
of activities. Governmental fund expenditures and related internal service
fund revenues are eliminated. The net revenue (expense) of the internal
101,427

service fund is allocated among the governmental activities.

Change in Net Position of Governmental Activities $ (1,206,250)

*Excludes $1,190 within the Internal Service Fund

See accompanying notes to the basic financial statements.
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Elyria City School District
Lorain County, Ohio
Statement of Revenues, Expenditures, and Changes in Fund Balance -
Budget (Non-GAAP Basis) and Actual
General Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Budgeted Amounts Final Budget
Over
Original Final Actual (Under)
Revenues
Property and Other Local Taxes $ 30,042,077 $ 30,042,077 $ 29,184,246 $ (857,831)
Intergovernmental 41,766,232 41,766,232 40,851,264 (914,968)
Interest 44,585 44,585 43,312 (1,273)
Tuition and Fees 1,429,395 1,429,395 1,388,580 (40,815)
Extracurricular Activities 0 14,281 14,281 0
Rentals 10,976 10,976 22,650 11,674
Contributions and Donations 0 204 204 0
Miscellaneous 290,547 321,580 23,933 (297,647)
Total Revenues 73,583,812 73,629,330 71,528,470 (2,100,860)
Expenditures
Current:
Instruction:
Regular 27,820,172 27,941,077 27,810,366 130,711
Special 8,273,745 8,321,997 8,284,313 37,684
Vocational 248,385 249,428 248,297 1,131
Student Intervention Services 3,660 3,676 3,659 17
Other 10,755,641 10,801,109 10,753,336 47,773
Support Services:
Pupils 3,763,464 3,779,278 3,762,137 17,141
Instructional Staff 2,039,455 2,049,759 2,039,541 10,218
Board of Education 55,493 55,726 55,473 253
Administration 4,198,947 4,216,592 4,197,467 19,125
Fiscal 1,767,484 1,774,911 1,766,861 8,050
Business 635,060 637,728 634,836 2,892
Operation and Maintenance of Plant 6,315,330 6,341,868 6,313,104 28,764
Pupil Transportation 3,877,011 3,893,302 3,875,644 17,658
Central 1,610,533 1,637,314 1,613,978 23,336
Operation of Non-Instructional Services:
Food Operations 332,968 334,368 332,851 1,517
Community Services 470,154 346,598 304,977 41,621
Extracurricular Activities 937,896 941,837 937,565 4,272
Capital Outlay 19,002 19,077 30,395 (11,318)
Debt Service:
Principal Retirement 475,153 475,153 475,153 0
Interest and Fiscal Charges 154,784 154,784 154,784 0
Total Expenditures 73,754,337 73,975,582 73,594,737 380,845
Excess of Revenues (Under) Expenditures (170,525) (346,252) (2,066,267) (1,720,015)
Other Financing Sources and (Uses)
Proceeds from Sale of Capital Assets 8,435 8,435 8,194 (241)
Advances In 2,032,323 2,032,323 1,974,291 (58,032)
Refund of Prior Year Expenditures 50,751 50,751 0 (50,751)
Advances Out (200,000) (200,000) (461,687) (261,687)
Transfers In 392,326 446,166 434,963 (11,203)
Transfers Out (2,600,000) (2,426,742) (2,356,459) 70,283
Total Other Financing Sources and (Uses) (316,165) (89,067) (400,698) (311,631)
Net Change in Fund Balance (486,690) (435,319) (2,466,965) (2,031,646)
Fund Balance Beginning of Year 5,045,276 5,045,276 5,045,276 0
Prior Year Encumbrances Appropriated 1,318,823 1,318,823 1,318,823 0
Fund Balance End of Year $ 5877409 $ 5928780 $ 3,897,134 $ (2,031,646)

See accompanying notes to the basic financial statements.
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Elyria City School District
Lorain County, Ohio
Statement of Fund Net Position
Proprietary Funds
June 30, 2013

Assets
Current Assets
Equity in Pooled Cash and Investments
Receivables:
Accounts
Intergovernmental

Total Current Assets

Non-Current Assets
Depreciable Capital Assets (Net)

Total Assets

Liabilities

Current Liabilities

Accounts Payable

Accrued Wages and Benefits
Compensated Absences Payable
Intergovernmental Payable
Claims Payable

Total Current Liabilities

Long Term Liabilities
Compensated Absences

Total Liabilities
Net Position
Invested in Capital Assets

Unrestricted

Total Net Position

Business-Type Governmental
Activities - Activities -
Enterprise Internal
Funds Service Fund
$ 239,206 $ 1,500,540
75,496 0
0 266
314,702 1,500,806
595,286 0
909,988 1,500,806
59,252 0
103,322 2,298
1,750 5,026
63,227 2,762
0 360,632
227,551 370,718
36,260 12,624
263,811 383,342
595,286 0
50,891 1,117,464
$ 646,177 $ 1,117,464

See accompanying notes to the basic financial statements.
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Elyria City School District
Lorain County, Ohio
Statement of Revenues, Expenses, and Changes in Fund Net Position
Proprietary Funds
For the Fiscal Year Ended June 30, 2013

Operating Revenues
Sales
Charges for Services

Total Operating Revenues

Operating Expenses
Salaries

Fringe Benefits
Purchased Services
Materials and Supplies
Depreciation

Claims

Total Operating Expenses

Operating Income (Loss)

Non-Operating Revenues:

Intergovernmental
Interest

Total Non-Operating Revi
Change in Net Position
Net Position Beginning of

Net Position End of Year

Business-Type Governmental
Activities - Activities -
Enterprise Internal
Funds Service Fund
$ 486,121 $ 0
0 7,534,761
486,121 7,534,761
722,280 50,524
308,016 267,252
2,031,233 296,991
303,551 0
70,899 0
0 6,819,450
3,435,979 7,434,217
(2,949,858) 100,544
2,854,321 0
126 883
enues 2,854,447 883
(95,411) 101,427
Year 741,588 1,016,037
$ 646,177 $ 1,117,464

See accompanying notes to the basic financial statements.
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Elyria City School District

Lorain County, Ohio
Statement of Cash Flows
Proprietary Funds

For the Fiscal Year Ended June 30, 2013

Business-Type Governmental
Activities - Activities -
Enterprise Internal
Funds Service Fund
Cash Flows From Operating Activities
Cash Received from Customers $ 575,519 $ 7,534,761
Cash Paid for Goods and Services (1,953,703) (296,991)
Cash Paid for Material and Supplies (129,240) 0
Cash Paid to Employees (716,316) (50,721)
Cash Paid to Employee Benefits (286,676) (267,252)
Cash Payments for Claims 0 (6,807,013)
Net Cash Provided By (Used For) Operating Activities (2,510,416) 112,784
Cash Flows From Non-Capital Financing Activities
Grants Received 2,681,007 0
Cash Flows From Investing Activities
Interest on Investments 126 883
Cash Flows From Capital and Financing Related Activities
Payment for Capital Acquisitions (33,560) 0
Net Increase (Decrease) in Cash and Investments 137,157 113,667
Cash and Investments Beginning of Year 102,049 1,386,873
Cash and Investments End of Year $ 239,206 $ 1,500,540
Reconciliation of Operating Income (Loss) to
Net Cash Provided By (Used for) Operating Activities
Operating Income (Loss) $ (2,949,858) $ 100,544
Adjustments:
Depreciation 70,899 0
Federal Donated Commaodities 173,314 0
(Increase) Decrease Assets
Accounts Receivable 19,504 0
Intergovernmental Receivable 93,424 0
Increase (Decrease) in Liabilities:
Accounts Payable 59,023 0
Accrued Wages and Benefits 31,802 (602)
Compensated Absences Payable (1,260) 1,190
Intergovernmental Payable (7,264) (785)
Claims Payable 0 12,437
Total Adjustments 439,442 12,240
Net Cash Provided By (Used For) Operating Activities $ (2,510,416) $ 112,784

See the accompanying notes to the basic financial statements.
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Elyria City School District
Lorain County, Ohio
Statement of Fiduciary Net Position
Fiduciary Funds
June 30, 2013

Private Purpose

Trust

Scholarship Agency
Assets
Equity in Pooled Cash and Investments $ 395,520 200,932
Accounts Receivable 5 0
Total Assets $ 395,525 200,932
Liabilities
Accounts Payable 0 7,394
Due to Students 0 193,538
Total Liabilities 0 200,932
Net Position
Held in Trust for Scholarships $ 395,525

See accompanying notes to the basic financial statements.
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Statement of Changes in Fiduciary Net Position

For the Year Ended June 30, 2013

Elyria City School District
Lorain County, Ohio

Private Purpose Trust Fund

Additions

Gifts and Contributions

Interest

Total Additions

Deductions

Payments in Accordance with Trust Agreements
Change in Net Position

Net Position Beginning of Year

Net Position End of Year

See accompanying notes to the basic financial statements.
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Private Purpose
Trust

Scholarship

28,663
30

28,693

3,750

24,943

370,582

$

395,525




ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio

Notes to the Basic Financial Statements

For the Fiscal Year Ended June 30, 2013

NOTE 1: NATURE OF BASIC OPERATIONS AND DESCRIPTION OF THE ENTITY

The Elyria City School District (the School District) was established for the purpose of exercising the
rights and privileges conveyed to it by the constitution and laws of the State of Ohio. The School District
is a school district as defined by Section 3311.02 of the Ohio Revised Code. The School District operates
under an elected Board of Education, consisting of five members, and is responsible for providing public
education to residents of the School District.

The reporting entity is composed of the primary government, component units, and other organizations
that are included to ensure that the financial statements of the School District are not misleading. The
primary government consists of all funds, departments, boards and agencies that are not legally separate
from the School District. For the Elyria City School District, this includes general operations, food
service and student related activities of the School District.

Component units are legally separate organizations for which the School District is financially
accountable. The School District is financially accountable for an organization if the School District
appoints a voting majority of the organization’s governing board and (1) the School District is able to
significantly influence the programs or services performed or provided by the organization; or (2) the
School District is legally entitled to or can otherwise access the organization’s resources; the School
District is legally obligated or has otherwise assumed the responsibility to finance the deficits of, or
provide financial support to the organization; or the School District is obligated for the debt of the
organization. Component units may also include organizations that are fiscally dependent on the School
District in that the School District approves the budget, the issuance of the debt or levying of taxes. Based
on the foregoing criteria, the School District has no component units.

The School District is involved with North Coast Council (NCC), which is defined as jointly governed
organization. Additional information concerning the jointly governed organization is presented in Note
15.

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the School District have been prepared in conformity with generally accepted
accounting principles (GAAP) as applied to local governmental units. The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting
and financial reporting principles. The most significant of the School District’s accounting policies are
described below.

A. Basis of Presentation

The School District’s basic financial statements consist of government-wide statements, including a
statement of net position and a statement of activities, and fund financial statements which provide a more
detailed level of financial information.
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ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2013

Government-wide Financial Statements

The statement of net position and the statement of activities display information about the School District
as a whole. These statements include the financial activities of the primary government, except for
fiduciary funds. The activity of the internal service fund is also eliminated to avoid “doubling up”
revenues and expenses.

The statement of net position presents the financial condition of the governmental and business-type
activities of the School District at year-end. The statement of activities present a comparison between
direct expenses and program revenues for each program or function of the School District’s governmental
activities and for the business-type activities of the School District. Direct expenses are those that are
specifically associated with a service, program, or department and, therefore, clearly identifiable to a
particular function. Program revenues include charges paid by the recipient of the goods or services
offered by the program, grants and contributions that are restricted to meeting the operational or capital
requirements of a particular program, and interest earned on grants that is required to be used to support a
particular program. Revenues which are not classified as program revenues are presented as general
revenues of the School District, with certain limited exceptions. The comparison of direct expenses with
program revenues identifies the extent to which each business activity or governmental activity is self-
financing or draws from the general revenues of the School District.

Fund Financial Statements

During the year, the School District segregates transactions related to certain School District functions or
activities in separate funds in order to aid financial management and to demonstrate legal compliance.
Fund financial statements are designed to present financial information of the School District at this more
detailed level. The focus of governmental fund financial statements is on major funds. Each major fund
is presented in a separate column. Nonmajor funds are aggregated and presented in a single column. The
internal service fund is presented in a single column on the face of the proprietary fund statements. The
fiduciary funds is reported by type.

B. Fund Accounting

The School District uses funds to maintain its financial records during the year. A fund is defined as a
fiscal and accounting entity with a self-balancing set of accounts. There are three categories of funds:
governmental, proprietary, and fiduciary.

Governmental Funds

Governmental funds are those through which most governmental functions typically are financed.
Governmental fund reporting focuses on the sources, uses, and balances of current financial
resources. Expendable assets are assigned to the various governmental funds according to the
purposes for which they may or must be used. Current liabilities are assigned to the fund from which
they will be paid. The difference between governmental fund assets and liabilities is reported as fund
balance. The following is the School District’s major governmental fund:
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ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2013

General Fund The general fund is the operating fund of the School District and is used to
account for all financial resources except those required to be accounted for in another fund. The
general fund balance is available to the School District for any purpose provided it is expended or
transferred according to the general laws of Ohio.

The other governmental funds of the School District account for grants and other resources to which the
District is bound to observe constraints imposed upon the use of the resources.

Proprietary Funds

Proprietary fund reporting focuses on the determination of operating income, changes in net position,
financial position, and cash flows. The following are the School District's proprietary fund types:

Enterprise Fund The enterprise fund may be used to account for any activity for which a fee is
charged to external users for goods or services. The School District’s enterprise fund is:

Lunchroom/Cafeteria Fund This fund accounts for the financial transactions related to
the food service operations of the School District.

Internal Service Fund The internal service fund accounts for the financing of services provided
by one department or agency to other departments or agencies of the School District, or to other
governments, on a cost reimbursement basis. The School District’s internal service fund is:

Self-Insurance Fund This fund accounts for monies received from other funds as
payment for providing medical, hospitalization, dental, vision, life, or other similar
employee health benefits. The self-insurance fund may make payments for services
provided to employees, for reimbursements to employees who have paid providers, to
third party administrators for claim payments or administration, for stop-loss coverage, or
other reinsurance or other similar purpose.

Fiduciary Funds

Fiduciary fund reporting focuses on net position and changes in net position. The fiduciary fund
category is split into four classifications: pension trust funds, investment trust funds, private purpose
trust funds, and agency funds. Trust funds are used to account for assets held by the School District
under a trust agreement for individuals, private organizations, or other governments and are,
therefore, not available to support the School District’s own programs. The School District’s only
trust fund is a private purpose trust which accounts for scholarship programs for students. Agency
funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of
operations. The School District’s only agency fund accounts for student activities.

Government-wide Financial Statements

The government-wide financial statements are prepared using the economic resources measurement
focus. All assets and all liabilities associated with the operation of the School District are included on the
statement of net position. The statement of activities presents increases (i.e., revenues) and decreases
(i.e., expenses) in total net position.
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ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2013

C. Measurement Focus

Fund Financial Statements

All governmental funds are accounted for using a flow of current financial resources measurement focus.
With this measurement focus, only current assets and current liabilities generally are included on the
balance sheet. The statement of revenues, expenditures, and changes in fund balances reports on the
sources (i.e., revenues and other financing sources) and uses (i.e., expenditures and other financing uses)
of current financial resources. This approach differs from the manner in which the governmental
activities of the government-wide financial statements are prepared. Governmental fund financial
statements, therefore, include a reconciliation with brief explanations to better identify the relationship
between the government-wide statements and the statements for governmental funds.

Like the government-wide statements, the internal service fund is accounted for on a flow of economic
resources measurement focus. All assets and all liabilities associated with the operation of the fund are
included on the statement of net position. The statement of changes in fund net position presents
increases (i.e., revenues) and decreases (i.e., expenses) in total net position. The statement of cash flows
provides information about how the School District finances and meets the cash flow needs of its internal
service fund activity.

The private purpose trust fund is reported using the economic resources measurement focus and is
excluded from government-wide activities. The agency fund does not report a measurement focus as it
does not report operations.

D. Basis of Accounting

Basis of accounting determines when transactions are recorded in the financial records and reported on
the financial statements. Government-wide financial statements are prepared using the accrual basis of
accounting. Governmental funds use the modified accrual basis of accounting. Fiduciary funds also use
the accrual basis of accounting. Differences in the accrual and the modified accrual basis of accounting
arise in the recognition of revenue, the recording of deferred revenue, and in the presentation of expenses
versus expenditures.

Revenues — Exchange and Non-Exchange Transactions

Revenue resulting from exchange transactions, in which each party gives and receives essentially equal
value, is recorded on the accrual basis when the exchange takes place. On a modified accrual basis,
revenue is recorded in the fiscal year in which the resources are measurable and become available.
Available means that the resources will be collected within the current fiscal year or are expected to be
collected soon enough thereafter to be used to pay liabilities of the current fiscal year. For the School
District, available means expected to be received within sixty days of the fiscal year-end.
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Non-exchange transactions, in which the School District receives value without directly giving equal
value in return, include property taxes, grants, entitlements, and donations. Revenue from property taxes
is recognized in the fiscal year for which the taxes are levied (See Note 6). Revenue from grants,
entitlements, and donations is recognized in the fiscal year in which all eligibility requirements have been
satisfied.  Eligibility requirements include timing requirements, which specify the year when the
resources are required to be used or the fiscal year when use is first permitted, matching requirements, in
which the School District must provide local resources to be used for a specified purpose, and expenditure
requirements, in which the resources are provided to the School District on a reimbursement basis. On a
modified accrual basis, revenue from non-exchange transactions must also be available before it can be
recognized.

Under the modified accrual basis, the following revenue sources are considered to be both measurable and
available at fiscal year-end: property taxes available as an advance, interest, tuition, grants, student fees,
and rentals.

Deferred/Unearned Revenue

Deferred/unearned revenue arises when assets are recognized before revenue recognition criteria have
been satisfied.

Property taxes for which there is an enforceable legal claim as of June 30, 2013, but which were levied to
finance fiscal year 2014 operations, have been recorded as deferred/unearned revenue. Grants and
entitlements received before the eligibility requirements are met are also recorded as deferred/unearned
revenue.

On the governmental fund financial statements, receivables that will not be collected within the available
period have been reported as deferred revenue.

Expenses/Expenditures

On the accrual basis of accounting, expenses are recognized at the time they are incurred. The fair value
of donated commaodities used during the year is reported in the operating statement as an expense with a
like amount reported as intergovernmental revenue.

The measurement focus of governmental fund accounting is on decreases in net financial resources
(expenditures) rather than expenses. Expenditures are generally recognized in the accounting period in
which the related fund liability is incurred, if measurable. Allocations of cost, such as depreciation and
amortization, are not recognized in governmental funds.

E. Cash and Investments

To improve cash management, all cash received by the School District is pooled. Monies for all funds,
including the proprietary funds, are maintained in this pool. Individual fund integrity is maintained
through the School District’s records. Each fund’s interest in the pool is presented as “equity in pooled
cash and investments” on the financial statements.
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During fiscal year 2013, investments were limited to certificates of deposit and STAR Ohio. Except for
nonparticipating investment contracts, investments are reported at fair value, which is based on quoted
market prices. Nonparticipating investment contracts such as nonnegotiable certificates of deposit and
repurchase agreements are reported at cost.

The School District has invested funds in the State Treasury Asset Reserve of Ohio (STAROhi0) during
fiscal year 2013. STARONio is an investment pool managed by the State Treasurer’s Office which allows
governments within the State to pool their funds for investment purposes. STAROhio is not registered
with the SEC as an investment company, but does operate in a manner consistent with Rule 2a7 of the
Investment Company Act of 1940. Investments in STAROhio are valued at STAROhIo’s share price
which is the price the investment could be sold for on June 30, 2013.

Following Ohio statutes, the Board of Education has, by resolution, specified the funds to receive an
allocation of interest earnings. Interest revenue credited to the general fund during fiscal year 2013
amounted to $30,957, which includes $15,574 assigned from other School District funds.

Investments of the cash management pool and investments with an original maturity of three months or
less at the time they are purchased by the School District are presented on the financial statements as
“equity in pooled cash and investments.” Investments with an original maturity of more than three
months that are not made from the pool are reported as “investments.”

F. Deferred Charges

On the governmental fund statements, bond issuance costs are recorded as an expenditure when incurred.
Bond issuance costs are reported as deferred and amortized over the term of the bonds using the bond
outstanding method on the government-wide statements since the results are not significantly different
from bond outstanding method.

G. Capital Assets

General capital assets are those assets not specifically related to activities reported in the proprietary
funds. These assets generally result from expenditures in the governmental funds. These assets are
reported in the government activities column of the government-wide statement of net position but are not
reported in the fund financial statements. Capital assets utilized by the proprietary funds are reported both
in the business-type activities column of the government-wide statement of net position and in the
respective funds.

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and
retirements during the year. Donated capital assets are recorded at their fair market values as of the dates
received. The School District maintains a capitalization threshold of $5,000. The School District does not
possess any infrastructure. Improvements are capitalized. The costs of normal maintenance and repairs
that do not add to the value of the asset or materially extend an asset’s life are not capitalized. Interest
incurred during the construction of capital assets is not capitalized.
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All reported capital assets except land and construction in progress are depreciated. Improvements are
depreciated over the remaining useful lives of the related capital assets. Depreciation is computed using
the straight-line method over the following useful lives:

Governmental Business-Type
Activities Activities
Description Estimated Lives Estimated Lives
Land Improvements 20 years N/A
Building and Improvements 20-50 years N/A
Furniture and Equipment 5-20 years 5-20 years
Vehicles 8years N/A
Library and Textbooks 6 years N/A

H. Interfund Balances

On fund financial statements, receivables and payables resulting from short-term interfund loans are
classified as "interfund receivables/payables.” These amounts are eliminated in the governmental
activities column of the statement of net position.

I. Compensated Absences

Vacation benefits are accrued as a liability as the benefits are earned if the employee's rights to receive
compensation are attributable to services already rendered and it is probable that the School District will
compensate the employees for the benefits through paid time off or some other means.

Sick leave benefits are accrued as a liability using the termination payment method. An accrual for earned
sick leave is made to the extent it is probable that benefits will result in termination payments. The
liability is an estimate based on the School District’s past experience of making termination payments.
The entire compensated absences liability is reported on the government-wide financial statements.

For the governmental fund financial statements, compensated absences are recognized as liabilities and
expenditures to the extent payments come due each period upon the occurrence of employee resignations
and retirements. These amounts are recorded in the account “matured compensated absences payable” in
the fund from which the employees who have accumulated leave are paid.

J. Accrued Liabilities and Long-term Obligations

All payables, accrued liabilities and long-term obligations are reported in the government-wide financial
statements, and all payables, accrued liabilities and long-term obligations payable from proprietary funds
are reported on the proprietary fund financial statements.
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In general, governmental fund payables and accrued liabilities are reported as obligations of the funds
regardless of whether they will be liquidated with current resources. However, claims and judgments and
special termination benefits that will be paid from governmental funds are reported as a liability in the
fund financial statements only to the extent that they are due for payment during the current fiscal year. In
general, liabilities that mature or come due for payment during the fiscal year are considered to have been
made with current available financial resources. Bonds and other long-term obligations that will be paid
from governmental funds are not recognized as a liability in the fund financial statements when due.

K. Bond Premiums

Bond premiums are recorded as another financing source on the governmental fund statements. On the
government-wide financial statements, bond premiums are deferred and amortized over the term of the
bond using the bond outstanding method. Bond premiums are presented as an increase of the face amount
of the bonds payable.

L. Net Position

Net position represent the difference between assets and liabilities. Net investment in capital assets
consists of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any
borrowings used for the acquisition, construction, or improvement of those assets. Net position are
reported as restricted when there are limitations imposed on their use either through the enabling
legislation adopted by the School District or through external restrictions imposed by creditors, grantors,
or laws or regulations of other governments.

The School District applies restricted resources first when an expense is incurred for purposes for which
both restricted and unrestricted net position are available.

M. Fund Balance

In accordance with Governmental Accounting Standards Board Statement No. 54, “Fund Balance
Reporting and Governmental Fund Type Definitions,” the School District classifies its fund balance
based on the purpose for which the resources were received and the level of constraint placed on the
resources. The classifications are as follows:

Nonspendable — The nonspendable fund balance category includes amounts that cannot be spent because
they are not in spendable form, or legally or contractually required to be maintained intact. The “not in
spendable form” criterion includes items that are not expected to be converted to cash. It also includes
the long-term amount of loans receivable, as well as property acquired for resale, unless the use of the
proceeds from the collection of those receivables or from the sale of those properties is restricted,
committed or assigned.

Restricted — Fund balance is reported as restricted when constraints placed on the use of resources are

either externally imposed by creditors (such as through debt covenants), grantors, contributors or laws or
regulations of other governments or is imposed by law through constitutional provisions.
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Committed — The committed fun balance classification includes amounts that can be used only for the
specific purposes imposed by a formal action (resolution) of the School District Board of Education.
Those committed amounts cannot be used for any other purpose unless the School District Board of
Education removes or changes the specified use by taking the same type of action (resolution) it
employed to previously commit those amounts. Committed fund balance also incorporates contractual
obligations to the extent that existing resources in the fund have been specifically committed for use in
satisfying those contractual requirements.

Assigned — Amounts in the assigned fund balance classification are intended to be used by the School
District for specific purposes but do not meet the criteria to be classified as restricted or committed. In
governmental funds other than the general fund, assigned fund balance represents the remaining amount
that is not restricted or committed. In the general fund, assigned amounts represent intended uses
established by policies of the School District Board of Education. The Board of Education has by
resolution authorized the Treasurer to assign fund balance. The Board of Education may also assign fund
balance as it does when appropriating fund balance to cover a gap between estimated revenue and
appropriations in the subsequent year’s appropriated budget.

Unassigned — Unassigned fund balance is the residual classification for the general fund and includes all
spendable amounts not contained in the other classifications. In other governmental funds, the unassigned
classification is used only to report a deficit balance resulting from overspending for specific purposes for
which amounts had been restricted, committed or assigned.

The School District applies restricted resources first when expenditures are incurred for purposes for
which either restricted or unrestricted (committed, assigned and unassigned) amounts are available.
Similarly, within unrestricted fund balance, committed amounts are reduced first followed by assigned
and then unassigned amounts when expenditures are incurred for purposes for which amounts in any of
the unrestricted fund balance classifications could be used.

N. Operating Revenues and Expenses

Operating revenues are those revenues that are generated directly from the primary activity of the
proprietary funds. For the School District, these revenues are charges for services for food service
operations and charges employee self-insurance program. Operating expenses are necessary Costs
incurred to provide services that are the primary activity of the fund. All revenues and expenses not
meeting these definitions are reported as non-operating.

O. Interfund Activity

Exchange transactions between funds are reported as revenues in the seller funds and as
expenditures/expenses in the purchaser funds. Flows of cash or goods from one fund to another without a
requirement for repayment are reported as interfund transfers. Interfund transfers are reported as other
financing sources/uses in governmental funds. Repayments from funds responsible for particular
expenditures/expenses to the funds that initially paid for them are not presented on the financial
statements.
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P. Extraordinary and Special Items

Extraordinary items are transactions or events that are both unusual and infrequent in occurrence. Special
items are transactions or events that are within the control of the Board of Education and that are either
unusual in nature or infrequent in occurrence. Neither type of transaction occurred during fiscal year
2013.

Q. Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the amounts reported in the financial

statements and accompanying notes. Actual results may differ from those estimates.

R. Budgetary Data

All funds, other than agency funds, are legally required to be budgeted and appropriated. The major
documents prepared are the tax budget, the appropriation resolution and the certificate of estimated
resources, which are prepared on the budgetary basis of accounting. The tax budget demonstrates a need
for existing or increased tax rates. The certificate of estimated resources establishes a limit on the
amounts that the Board of Education may appropriate. The appropriation resolution is the Board’s
authorization to spend resources and sets annual limits on expenditures plus encumbrances at a level of
control selected by the Board. The legal level of budgetary control has been established by the Board of
Education at the fund level for all funds. The Treasurer has been given the authority to allocate Board
appropriations to the function and object levels within each fund.

The certificate of estimated resources may be amended during the year if projected increases or decreases
in revenue are identified by the District Treasurer. The amounts reported as the original budgeted amounts
in the budgetary statements reflect the amounts in the certificate when the original appropriations were
adopted. The amounts reported as the final budgeted amounts in the budgetary statements reflect the
amounts in the final amended certificate in effect when the final appropriations were passed.

The appropriation resolution is subject to amendment by the Board throughout the year with the
restriction that appropriations may not exceed estimated revenues. The amounts reported as the original
budgeted amounts reflect the first appropriation for that fund that covered the entire fiscal year, including
amounts automatically carried over from prior years. The amounts reported as the final budgeted amounts
in the budgetary statements reflect the final appropriations passed by the Board during the year.

S. Implementation of New Accounting Policies

For the fiscal year ended June 30, 2013, the School District has implemented Governmental Accounting
Standard Board (GASB) Statement No. 60, “Accounting and Financial Reporting for Service Concession
Arrangements,” GASB Statement No. 61, “The Financial Reporting Entity: Omnibus an amendment of
GASB Statements No. 14 and No. 34,” GASB Statement No. 62, “Codification of Accounting and
Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA
Pronouncements,” and GASB Statement No. 63, “Financial Reporting of Deferred Outflows of
Resources, Deferred Inflows of Resources, and Net Position.”
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GASB Statement No. 60 improves financial reporting by addressing issues related to service concession
arrangements (SCAs), which are a type of public-private or public-public partnership.  The
implementation of GASB Statement No. 60 did not have an effect on the financial statements of the
School District.

GASB Statement No. 61 improves guidance for including, presenting and disclosing information about
component units and equity interest transactions of a financial reporting entity. The implementation of
GASB Statement No. 61 did not have an effect on the financial statements of the School District.

GASB Statement No. 62 incorporated into the GASB's authoritative literature certain accounting and
financial reporting guidance that is included in the following pronouncements issued on or before
November 30, 1989, which does not conflict with or contradict GASB pronouncements. The
implementation of GASB Statement No. 62 did not have an effect on the financial statements of the
School District.

GASB Statement No. 63 provides financial reporting guidance for deferred outflows of resources and
deferred inflows of resources. It also amends the net asset reporting requirements in GASB Statement
No. 34 by incorporating deferred outflows and inflows into the definitions and renaming the residual
measure as net position, rather than net assets.

NOTE 3: FUND DEFICITS

Fund balances at June 30, 2013 included the following individual fund deficits:

Nonmajor Governmental Funds: Fund Balance
Capital Building $ 192,731
Education Jobs 5,171
Title I 105,017

The deficit fund balances resulted from adjustments for accrued liabilities. The general fund is liable for
any deficit in these funds and provides transfers when cash is required, rather than when accruals occur.

NOTE 4. BUDGETARY BASISOF ACCOUNTING

While the School District is reporting financial position, results of operations and changes in fund balance
on the basis of generally accepted accounting principles (GAAP), the budgetary basis as provided by law
is based upon accounting for certain transactions on a basis of cash receipts, disbursements and
encumbrances. The Statement of Revenues, Expenditures and Changes in Fund Balances —Budget (Non-
GAAP Budget Basis) and Actual presented for the general fund is presented on the budgetary basis to
provide a meaningful comparison of actual results with the budget.

The major differences between the budget basis and GAAP basis are:

1. Revenues are recorded when received in cash (budget basis) as opposed to when susceptible to
accrual (GAAP basis).
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2. Expenditures/expenses are recorded when paid in cash (budget basis) as opposed to when the liability
is incurred (GAAP basis).

3. Encumbrances are treated as expenditures/expenses for all funds (budget basis) rather than as an
assignment of fund balance for (GAAP basis).

4. Advances in and advances out are operating transactions (budget) as opposed to balance sheet
transactions (GAAP).

5. Some funds are included in the general fund (GAAP), but have separate legally adopted budgets.

The following tables summarize the adjustments necessary to reconcile the GAAP basis statements to the
budgetary basis statements for the general fund:

Net Change in Fund Balance

GAAP Basis $ (2,283,117)
Net adjustments for revenue accruals 166,180
Advances in 1,974,291
Net adjustments for expenditure accruals (537,549)
Advances out (461,687)
Funds budgeted elsewhere** 750,054
Adjustments for encumbrances (2,075,137)
Budget Basis $ (2,466,965)

** As part of Governmental Accounting Standards Board Statement No. 54, “Fund Balance Reporting
and Governmental Fund Type Definitions,” certain funds that are legally budgeted in separate special
revenue funds are considered part of the general fund on a GAAP basis. This includes public school
support funds, uniform school supplies, termination benefits, rotary special service funds, and
miscellaneous grants.

NOTE 5: DEPOSITS AND INVESTMENTS
State statutes classify monies held by the School District into three categories.

Active deposits are public deposits necessary to meet current demands on the treasury. Such monies must
be maintained either as cash in the School District Treasury, in commercial accounts payable or
withdrawable on demand, including negotiable order of withdrawal (NOW) accounts, or in money market
deposit accounts.

Inactive deposits are public deposits that the Board of Education has identified as not required for use
within the current two year period of designation of depositories. Inactive deposits must either be
evidenced by certificates of deposit maturing not later than the end of the current period of designation of
depositories, or by savings or deposit accounts including, but not limited to, passbook accounts.
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Interim deposits are deposits of interim monies. Interim monies are those monies which are not needed
for immediate use but which will be needed before the end of the current period of designation of
depositories. Interim deposits must be evidenced by time certificates of deposit maturing not more than
one year from the date of deposit or by savings or deposit accounts including passbook accounts.

Interim monies may be deposited or invested in the following securities:

e United States Treasury Notes, Bill, Bonds, or any other obligation or security issued by the
United States Treasury or any other obligation guaranteed as to payment of principal and interest
by the United States;

e Bonds, notes, debentures, or any other obligations or securities issued by any federal government
agency or instrumentality, including but not limited to, Federal National Mortgage Association,
Federal Home Loan Bank, Federal Farm Credit Bank, Federal Home Loan Mortgage
Corporation, Government National Mortgage Association, and Student Loan Marketing
Association. All federal agency securities shall be direct issuances of federal government
agencies or instrumentalities;

e Written repurchase agreements in securities listed above provided that the market value of the
securities subject to the repurchase agreement must exceed the principal value of the agreement
by at least 2% and marked to market daily, and that the term of the agreement must not exceed 30
days;

e Bonds and other obligations of the State of Ohio;

e No-load money market mutual funds consisting exclusively of obligations described in division
(1) or (2) of this section and repurchase agreements secured by such obligations, provided that
investments in securities described in this division are made only through eligible institutions;

e The State Treasurer’s investment pool (STAROhio and STAR Plus);

e Certain banker’s acceptance and commercial paper notes for a period not to exceed one hundred
and eighty days in an amount not to exceed 25% of the interim monies available for investment at
any one time; and,

e Under limited circumstances, corporate debt interests rated in either of the two highest rating
classifications by at least two nationally recognized rating agencies.

Investments in stripped principal or interest obligations reverse repurchase agreements and derivatives are
prohibited. The issuance of taxable notes for the purpose of arbitrage, the use of leverage and short selling
are also prohibited. An investment must mature within five years from the date of purchase unless
matched to a specific obligation or debt of the School District, and must be purchased with the
expectation that it will be held to maturity.
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Investments may only be made through specified dealers and institutions. Payment for investments may
be made only upon delivery of the securities representing the investments to the Treasurer or, if the
securities are not represented by a certificate, upon receipt of confirmation of transfer from the custodian.

According to State law, public depositories must give security for all public funds on deposit. These
institutions may either specifically collateralize individual accounts in lieu of amounts insured by FDIC,
or may pledge a pool of government securities valued at least 105% of the total value of uninsured public
monies on deposit at the institution. Repurchase agreements must be secured by the specific government
securities upon which the repurchase agreements are based. These securities must be obligations of or
guaranteed by the United States and mature or be redeemable within five years of the date of the related
repurchase agreement. State law does not require security for public deposits and investments to be
maintained in the School District’s name. During 2013, the School District and public depositories
complied with the provisions of these statutes.

Deposits with Financial Institutions

Custodial credit risk is the risk that, in the event of a bank failure, the School District’s deposits may not
be returned. According to state law, public depositories must give security for all public funds on deposit
in excess of those funds that are insured by the federal deposit insurance corporation (FDIC) or by any
other agency or instrumentality of the federal government. These institutions may either specifically
collateralize individual accounts in lieu of amounts insured by the FDIC, or may pledge a pool of
government securities valued at least 105% of the total value of uninsured public monies on deposit at the
institution. The School District’s policy is to deposit money with financial institutions that are able to
abide by the laws governing insurance and collateral of public funds.

At fiscal year-end, the carrying amount of the School District’s deposits was $10,856,813. Based on the
criteria described in GASB Statement No. 40, “Deposits and Investment Risk Disclosures,” as of June 30,
2013, $9,943,592 of the School District’s bank balance of $10,981,469 was exposed to custodial risk as
discussed above, while $1,037,877 was covered by Federal Deposit Insurance Corporation.

Investments
Investments are reported at fair value. As of June 30, 2013, the School District had the following
investments:

Investment
Fair Maturity Percent of
Entity Value (0-6) Months Total
STAROhio $ 2,404,002 $ 2,404,002 100.00%

Interest Rate Risk. Is the possibility that changes in interest rates will adversely affect the fair value of
an investment. The School District’s investment policy does not address limits on investment maturities
as a means of managing its exposure to fair value losses arising from increasing interest rates.
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STARONio is an investment pool operated by the Ohio State Treasurer. It is unclassified since it is not
evidenced by securities that exist in physical or book entry form. Ohio law requires STAROhio to
maintain the highest rating provided by at least one nationally recognized standard rating service. The
weighted average of maturity of the portfolio held by STAROhio as of June 30, 2013 is 58 days.

Credit Risk. STAROhio was rated AAAm by Standard & Poor’s. Ohio law requires that STAROhio
maintain the highest rating provided by at least one nationally recognized standard rating service. The
School District has no investment policy that would further limit its investment choices.

Custodial Credit Risk. For an investment, custodial credit risk is the risk that, in the event of the failure
of the counterparty, the School District will not be able to recover the value of its investments or
collateral securities that are in the possession of an outside party. The School District’s policy is to invest
money with financial institutions that are able to abide by the laws governing insurance and collateral of
public funds.

Concentration of Credit Risk. The School District places no limit on the amount that may be invested in
any one issuer.

NOTE 6: PROPERTY TAXES

Property taxes are levied and assessed on a calendar year basis while the School District fiscal year runs
from July through June. First half tax collections are received by the School District in the second half of
the fiscal year. Second half tax distributions occur in the first half of the following fiscal year.

Property taxes include amounts levied against all real and public utility property located in the School
District. Real property tax revenue received in calendar year 2013 represents collections of calendar year
2012 taxes. Real property taxes received in calendar year 2013 were levied after April 1, 2012, on the
assessed value listed as of January 1, 2012, the lien date. Assessed values for real property taxes are
established by State law at thirty-five percent of appraised market value. Real property taxes are payable
annually or semi-annually. If paid annually, payment is due December 31; if paid semiannually, the first
payment is due December 31 with the remainder payable by June 20. Under certain circumstances, State
statute permits alternate payment dates to be established.

Public utility property tax revenue received in calendar 2013 represents collections of calendar year 2012
taxes. Public utility real and tangible personal property taxes received in calendar year 2013 became a
lien December 31, 2011, were levied after April 1, 2012 and are collected in 2013 with real property
taxes. Public utility real property is assessed at thirty-five percent of true value; public utility tangible
personal property currently is assessed at varying percentages of true value.

House Bill No. 66 was signed into law on June 30, 2005. House Bill No. 66 phased out the tax on tangible
personal property of general businesses, telephone and telecommunications companies, and railroads. The
tax on general business and railroad property was eliminated in calendar year 2009, and the tax on telephone
and telecommunications property was eliminated in calendar year 2010. The tax was phased out by
reducing the assessment rate on the property each year. The bill replaced the revenue lost by the School
District due to the phasing out of the tax. In calendar years 2006-2010, the School District was fully
reimbursed for the lost revenue. In calendar years 2011-2017, the reimbursements are being phased out. On
June 30, 2011, House Bill No. 153 was signed into law, which further reduced the amounts of these
reimbursements.
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The School District receives property taxes from Lorain County. The County Auditor periodically
advances to the School District its portion of the taxes collected. Second-half real property tax payments
collected by the County by June 30, 2013, are available to finance fiscal year 2013 operations. The
amount available to be advanced can vary based on the date the tax bills are sent.

Accrued property taxes receivable includes real property and public utility property taxes which are
measurable as of June 30, 2013, and for which there is an enforceable legal claim. Although total
property tax collections for the next fiscal year are measurable, only the delayed personal property tax and
the amount of real property taxes available as an advance at June 30 was levied to finance current fiscal
year operations and is reported as revenue at fiscal year end. The portion of the receivable not levied to
finance current fiscal year operations is offset by a credit to deferred revenue.

The amount available as an advance at June 30, 2013 was $2,992,549 in the general fund, $267,562 in the
bond retirement debt service fund, and $38,254 in the classroom facilities maintenance special revenue
fund. The amount available as an advance at June 30, 2012, was $3,203,345 in the general fund,
$279,542 in the bond retirement debt service fund, and $42,613 in classroom facilities maintenance
special revenue fund.

On an accrual basis, collectible delinquent property taxes have been recorded as a receivable and revenue,
while on a modified accrual basis the revenue has been deferred.

The assessed values upon which the fiscal year 2013 taxes were collected are:

2012 Second 2013 First
Half Collections Half Collections
Amount Percent Amount Percent

Real Estate $ 855,116,020 97.39% $ 785,178,820 96.88%
Public Utility Personal Property 22,872,180 2.61% 25,282,660 3.12%

$ 877,988,200 100.00% $ 810,461,480 100.00%
Full Tax Rate per $1,000

of assessed value $ 69.73 $ 71.35

NOTE 7: RECEIVABLES

Receivables at June 30, 2013 consisted of taxes, accounts (customer services and student fees), accrued
interest, interfund and intergovernmental grants. All receivables are considered collectible in full due to
the ability to foreclose for the nonpayment of taxes, the stable condition of State programs, and the
current year guarantee of federal funds. All are expected to be received within one year.
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NOTE 8: INTERFUND ACTIVITY
A. Interfund Balances

Interfund balances at June 30, 2013 consisted of the following:

Interfund Interfund

Receivable Payable
General Fund $ 461,687 $ 0

Nonmajor Governmental Funds:

Building Fund 0 360,827
Construction Building Fund 0 927
Alternative Schools 0 1,789
IDEA, Part B 0 3,459
Title I - School Improvement 0 11,328
Title | 0 44,249
IDEA Preschool Handicapped 0 745
Improving Teacher Quality 0 38,363
$ 461,687 $ 461,687

The primary purpose of the interfund balances is to cover costs in specific funds where revenues were not
received by June 30. These interfund balances will be repaid once the anticipated revenues are received.
All interfund balances are expected to be repaid within one year.

Interfund balances between governmental funds are eliminated on the government-wide financial
statements; therefore, no internal balances at June 30, 2013 are reported on the Statement of Net Position.

B. Interfund Transfers

Transfers made during fiscal year 2013 were as follows:

Transfers Transfers

In Out
General Fund $ 0 $ 1,145,619
Nonmajor Governmental Funds 1,145,619 0
$ 1,145,619 $ 1,145,619

These transfers were made to move unrestricted balances to support programs and projects accounted for in
other funds.
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NOTE 9: CAPITAL ASSETS

Capital asset activity for the fiscal year ended June 30, 2013 was as follows:

Balance Balance
June 30, 2012 Additions Deletions June 30, 2013

Governmental Activities
Capital Assets, Not Being Depreciated

Land $ 8,900,828 $ 141,772 $ 0 $ 9,042,600
Total Capital Assets, Not Being Depreci ated 8,900,828 141,772 0 9,042,600
Capital Assets, Being Depreciated

Land Improvements 2,119,404 18,134 0 2,137,538

Buildings and Improvements 84,201,434 408,228 0 84,609,662

Furniture and Equipment 6,612,646 99,830 0 6,712,476

Vehicles 375,347 0 (121,582) 253,765

Library and Textbooks 1,160,515 0 0 1,160,515
Total Capital Assets, Being Depreci ated 94,469,346 526,192 (121,582) 94,873,956
Accumulated Depreciation

Land Improvements (1,452,305) (56,221) 0 (1,508,526)

Buildings and Improvements (20,841,626) (2,319,676) 0 (23,161,302)

Furniture and Equipment (4,136,842) (492,167) 0 (4,629,009)

Vehicles (275,303) (15,054) 121,582 (168,775)

Library and Textbooks (1,160,515) 0 0 (1,160,515)
Total Accumulated Depreciated (27,866,591) (2,883,118) 121,582 (30,628,127)
Total Capital Assets Being Depreciated, Net 66,602,755 (2,356,926) 0 64,245,829
Governmental Activities, Capital Assets, Net $ 75,503,583 $ (2,215,154) 0 § 73,288,429
Business-Type Activities
Capital Assets, Being Depreciated

Furniture and Equipment $ 1,019,552 $ 0 $ 0 $ 1,019,552

Vehicles 0 33,560 0 33,560
Total Capital Assets, Being Depreci ated 1,019,552 33,560 0 1,053,112
Accumulated Depreci ation

Furniture and Equipment (386,927) (68,802) 0 (455,729)

Vehicles 0 (2,097) 0 (2,097)
Total Accumulated Depreciated (386,927) (70,899) 0 (457,826)
Total Capital Assets Being Depreciated, Net 632,625 (37,339) 0 595,286
Busi ness-Type Activities, Capital Assets, Net $ 632,625 $ (37,339) _$ 0 S 595,286
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Depreciation expense was charged to governmental functions as follows:

Instruction:
Regular $ 1,138,466
Special 113,064
Support Services:
Pupils 91,801
Instructional Staff 8,873
Administration 108,674
Operations and Maintenance of Plant 874,836
Central 38,636
Operation of Non-Instructional Services:
Community Services 22,495
Extracurricular Activities 486,273
Total Depreciation $ 2,883,118

NOTE 10: CAPITALIZED LEASES-LESSEE DISCLOSURE

The School District has entered into leases for the renovation of the high school building and acquisition
of equipment. These leases meet the criteria of a capital lease as they transfer benefits and risks of
ownership to the lessee.

Capital assets acquired by the leases have been capitalized in the amount of $6,972,014. A corresponding
liability was recorded in the statement of net assets and is reduced for each required principal payment.

Lease payments are paid from the general fund.

The future minimum lease obligations and the net present values of these minimum lease payments as of
June 30, 2013, were as follows:

Lease
Year Ending June 30, Payment

2014 $ 633,238

2015 631,695

2016 630,150

2017 633,607

2018 631,967

2019 - 2023 1,281,402

Total Minimum Lease Payments 4,442,059
Less: Amount Representing Interest 546,071
Present Value of Minimum Lease Payments $ 3,895,988
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NOTE 11: LONG-TERM OBLIGATIONS

The changes in the School District’s long-term obligations during the year consisted of the following:

Amount Due
Balance Balance Within
June 30, 2012 Additions Deductions June 30, 2013 One Year
Governmental Activities:
General Obligation Bonds:
2007 Refunding Bond
Serial Bond $42,180,000 $ 0 $ 740,000 $41,440,000 $ 0
Capital Appreciation Bonds 749,971 0 0 749,971 294,853
Accretion on Bonds 973,501 330,428 0 1,303,929 512,006
Premium on Bonds 471,897 0 30,323 441,574 0
Total General Obligation Bonds 44,375,369 330,428 770,323 43,935,474 806,859
Other Long-Term Liabilities:
Capital Leases 4,371,141 0 475,153 3,895,988 496,686
Early Retirement Incentive Payable 301,500 0 301,500 0 0
Compensated Absences Payable 5,167,065 459,574 967,841 4,658,798 714,855
Total Other Long-Term Liabilities 9,839,706 459,574 1,744,494 8,554,786 1,211,541
Total Long Term Liabilities $54,215,075 $ 790,002 $ 2,514,817 $52,490,260 $ 2,018,400
Business-Type Activities:
Compensated Absences Payable $ 39,270 3% 548 % 1,808 $ 38,010 3 1,750

2007 School Facilities Construction and Improvement General Obligation Bonds

On September 5, 2007 the School District issued $44,999,971 in voted general obligation bonds, which
included serial, term and capital appreciation (deep discount) bonds in the amount of $14,720,000,
$29,530,000 and $749,971, respectively. The general obligation bonds were issued for the purpose of
constructing a new high school and a portion of the principal of the bonds, together with other monies
available for this purpose, was used to retire the School Districts outstanding $5,000,000 School
improvement notes that matured on November 14, 2007.

The bonds were issued with a premium of $631,723, which is reported as an increase to bonds payable.
The amounts are being amortized to interest expense over the life of the bonds using the bonds
outstanding method. The amortization of the premium for fiscal year 2013 was $30,323. The issuance
costs of $191,111 are reported as deferred charges and are being amortized over the life of the bonds
using the bond outstanding method. The amortization of the issuance costs for fiscal year 2013 was
$9,173.
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The $44,999,971 bond issue consists of serial term and capital appreciation bonds. The serial bonds were
issued with a varying interest rate of 4.0-5.25%. The term bonds that mature in fiscal year 2028, with an
interest rate of 4.75% are subject to mandatory sinking fund redemption. The mandatory sinking fund
redemption is to occur on December 1, 2027 at 100% of the principal amount thereof plus accrued interest
to the date of redemption according to the following schedule:

Fiscal Year Principal Amount to be Redeemed
2026 $ 1,925,000
2027 2,015,000

The term bonds due December 1, 2035, with an interest rate of 5.0%, are subject to mandatory sinking
fund redemption. The mandatory sinking fund redemption is to occur on December 1, 2028, and on each
December 1 thereafter at 100% of the principal amount thereof plus accrued interest to the date of
redemption according to the following schedule:

Fiscal Year Principal Amount to be Redeemed
2029 $ 2,345,000
2030 2,465,000
2031 2,585,000
2032 2,855,000
2033 3,000,000
2034 3,150,000
2035 3,435,000

The term bonds maturing after December 1, 2017 are subject to optional redemption, in whole or in part,
on any date in order of maturity as determined by the School District and by lot within a maturity, at the
option of the board of Education on or after June 1, 2017.

The capital appreciation bonds will mature December 1, 2013 through 2015. These bonds were
purchased at a discount at the time of issuance and at maturity all compounded interest is paid and the
bond holder collects the face value. However, since interest is technically earned and compounded
semiannually, the value of the bond increases. Therefore, as the value increases, the accretion is booked
as interest. The maturity amount of the bonds is $2,640,000. The fiscal year 2013 accretion amount was
$330,428.

Compensated absences and capital leases will be paid from the general fund and debt payments are paid
from the debt service fund.

47



ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2013

The School District provides an early retirement incentive plan for employees. Employees who enroll in
the early retirement incentive plan must have declared their intention to retire before June 30, 2013.
Certified employees that retired prior to the start of the 2010-2011 school year received two $12,500
incentive payments in January, 2011 and 2012. Certified employees that retired prior to the 2011-2012
school year received two incentive payments in the amount of $7,500 in January, 2012 and 2013.
Classified employees who retired by June 30, 2011 received an incentive payment equivalent to thirty
percent of their annual base salary. This was paid on or about October 1, 2012. This was paid from the
termination benefits fund.

Principal and interest requirements to retire general obligation bonds, capital appreciation bonds and the
installment loan outstanding at June 30, 2013 are as follows:

Fiscal Year General Obligation Bond Capital Appreciation Bonds Total
Ending June 30, Principal Interest Total Principal Interest Total Principal Interest Total

2014 $ 0 $ 2012688 $ 2012688 $ 294853 $ 585147 $ 880000 $ 294853 $ 2597835 $ 2,892,688
2015 0 2,012,688 2,012,688 247,447 632,553 880,000 247,447 2,645,241 2,892,688
2016 0 2,012,688 2,012,688 207,671 672,329 880,000 207,671 2,685,017 2,892,688
2017 995,000 1,992,290 2,987,290 0 0 0 995,000 1,992,290 2,987,290
2018 1,040,000 1,950,052 2,990,052 0 0 0 1,040,000 1,950,052 2,990,052
2019-2023 6,540,000 8,962,843 15,502,843 0 0 0 6,540,000 8,962,843 15,502,843
2024-2028 9,385,000 7,056,561 16,441,561 0 0 0 9,385,000 7,056,561 16,441,561
2029-2033 13,250,000 4,298,750 17,548,750 0 0 0 13,250,000 4,298,750 17,548,750
2034-2036 10,230,000 791,000 11,021,000 0 0 0 10,230,000 791,000 11,021,000
$ 41,440,000 $ 31,089,560 $ 72,529,560 $ 749971 $ 1,890,029 $ 2,640,000 $ 42,189,971 $ 32,979,589 $ 75,169,560

NOTE 12: RISK MANAGEMENT

The School District is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. For fiscal year 2013, the
School District contracted with Indiana Insurance Company for property insurance. Professional liability
is protected by Indiana Insurance Company with $5,000,000 aggregate limit.

Vehicles are covered by Indiana Insurance Company. Automobile liability has $2,000,000 combined
single limit of liability. Settled claims have not exceeded this commercial coverage in any of the past
three years. The School District did not reduce their limit of liability in the current year.

The Board President and the Superintendent are covered with surety bonds for $50,000 with Westfield
Ohio Farmers. The Treasurer is covered by a surety bond in the amount of $1,000,000. This bond is with
Ohio Farmers Insurance Company. There is also a separate bond that covers the Treasurer, Assistant
Treasurer and the Director of Business Services for $1,000,000.

The School District participates in the Ohio School Board Association Workers’ Compensation
Retrospective Rating Program (GRRP), an insurance premium rating pool for public school districts. The
GRRP’s business and affairs are conducted by a three member Board of Directors consisting of the
President, the President- Elect and the Immediate Past President of the Ohio School Boards Association.
The Executive Director of the OSBA, or his designee, serves as coordinator of the program. Each year,
the participating school districts pay an enrollment fee to the GRRP to cover the costs of administering
the program.
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The intent of the GRRP is to achieve the benefit of a reduced premium for the School District by virtue of
its grouping and representation with other participants in GRRP. The workers’ compensation experience
of the participating school districts is calculated as one experience and a common premium rate is applied
to all school districts in the GRRP. Each participant pays its workers’ compensation premium to the State
based on the rate for the GRRP rather than its individual rate. The total savings are then calculated and
each participant’s individual performance is compared to the overall savings percentage of GRRP. A
participant will then either receive money from or be required to contribute to the “Equity Pooling Fund.”
The firm of Comp Management provides administrative, cost control and actuarial services to the GRRP.

The School District has established a medical self-insurance fund for School District employees and their
covered dependents, in order to minimize the annual cost of medical insurance. The program is
administered by the School District and is assisted by an outside third-party administrator. At year end,
self-insurance was in effect with stop loss of $200,000 per member and an aggregate stop-loss of 120% of
paid claims for medical and hearing. For fiscal year 2013 this was equal to $-0-. Excess losses are
insured by the Medical Mutual of Ohio plan.

Self-insurance for liability exposure is maintained in an internal service fund. The internal service fund is
responsible for collecting interfund premiums from funds having payroll expenditures. The internal
service fund is also responsible for paying claim settlements and administrative fees as invoiced by the
Medical Mutual of Ohio plan as well as Advanced PCS, which administers the prescription plan.

The claims liability is $360,632 reported in the self-insurance fund at June 30, 2013 is based on the
liability for unpaid claims costs, including estimates of costs relating to incurred but not reported claims.
The amount was based on an estimate provided by the third-party administrator. The change in the
liability for the last two years is presented in the following table.

Balance Balance
Beginning Current Claims End of
of Year Year Claims Payments Year
2012 $ 380,148 $ 6,916,072 $ 6,948,025 $ 348,195
2013 $ 348,195 $ 6,819,450 $ 6,807,013 $ 360,632

NOTE 13: DEFINED BENEFIT PENSION PLANS
A. School Employee Retirement System

Plan Description - The School District contributes to the School Employees Retirement System of Ohio
(“SERS”), a cost-sharing multiple-employer defined benefit pension plan. SERS provides retirement,
disability and survivor benefits, annual cost-of-living adjustments, and death benefits to plan members
and beneficiaries. Authority to establish and amend benefits is provided by state statute per Chapter 3309
of the Ohio Revised Code. SERS issues a publicly available, stand-alone financial report that includes
financial statements and required supplementary information. That report can be obtained by contacting
SERS, 300 East Broad Street, Suite 100, Columbus, Ohio 43215-3746 or by calling toll free (800) 878-
5853. Itis also posted on SERS’ website at www.ohsers.org under Employers/Audit Resources.
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Funding Policy - Plan members are required to contribute 10% of their annual covered salary and the
School District is required to contribute at an actuarially determined rate. The current rate is 14% of
annual covered payroll. A portion of the School District’s contribution is used to fund pension
obligations with the remainder being used to fund health care benefits. For fiscal year 2013, 13.05% and
.05% of annual covered salary was the portion used to fund pension obligations and death benefits,
respectively. The contribution requirements of plan members and employers are established and may be
amended by the SERS’ Retirement Board up to statutory maximum amount of 10% for plan members and
14% for employers. Chapter 3309 of the Ohio Revised Code provides statutory authority for member and
employer contributions. The School District’s required contributions for pension obligations and death
benefits to SERS for the fiscal years ended June 30, 2013, 2012 and 2011 were $992,384, $1,023,719 and
$1,120,526, respectively; 54% has been contributed for fiscal year 2013 and 100% for the fiscal years
2012 and 2011.

B. State Teachers Retirement System

Plan Description - The School District participates in the State Teachers Retirement System of Ohio
(“STRS Ohio”), a cost-sharing, multiple-employer public employee retirement plan. STRS Ohio provides
retirement and disability benefits to members and death and survivor benefits to beneficiaries. STRS
Ohio issues a publicly-available, stand-alone financial report that may be obtained by writing to STRS
Ohio, 275 East Broad Street, Columbus, Ohio 43215-3371, by calling (888) 227-7877, or by visiting the
STRS Ohio website at www.strsoh.org.

New members have a choice of three retirement plans, a Defined Benefit (DB) Plan, a Defined
Contribution (DC) Plan and a Combined Plan. The DB Plan offers an annual retirement allowance based
on final average salary times a percentage that varies based on years of service, or an allowance based on
a member’s lifetime contributions and earned interest matched by STRS Ohio funds divided by an
actuarially determined annuity factor. The DC Plan allows members to place all their member
contributions and employer contributions equal to 10.5% of earned compensation into an investment
account. Investment decisions are made by the member. A member is eligible to receive a retirement
benefit at age 50 and termination of employment. The member may elect to receive a lifetime monthly
annuity or a lump sum withdrawal. The Combined Plan offers features of both the DC Plan and the DB
Plan. In the Combined Plan, member contributions are invested by the member, and employer
contributions are used to fund the defined benefit payment at a reduced level from the regular DB Plan.
The DB portion of the Combined Plan payment is payable to a member on or after age 60; the DC portion
of the account may be taken as a lump sum or converted to a lifetime monthly annuity at age 50. Benefits
are established by Chapter 3307 of the Ohio Revised Code.

A DB or Combined Plan member with five or more years of credited service who becomes disabled may
qualify for a disability benefit. Eligible spouses and dependents of these active members who die before
retirement may qualify for survivor benefits. Members in the DC plan who become disabled are entitled
only to their account balance. If a member dies before retirement benefits begin, the member’s
designated beneficiary is entitled to receive the member’s account balance.
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Funding Policy - For fiscal year 2013, plan members were required to contribute 10% of their annual
covered salaries. The School District was required to contribute 14%; 13% was the portion used to fund
pension obligations. Contribution rates are established by the State Teachers Retirement Board, upon
recommendations of its consulting actuary, not to exceed statutory maximum rates of 10% for members
and 14% for employer contributions. Chapter 3307 of the Ohio Revised Code provides statutory
authority for member and employer contributions.

The School District’s required contributions for pension obligations to STRS Ohio for the fiscal years
ended June 30, 2013, 2012 and 2011 were $4,336,965 , $4,556,929 and $4,301,686, respectively; 82%
has been contributed for fiscal year 2013 and 100% for the fiscal years 2012 and 2011. Contributions to
the DC and Combined Plans for fiscal year 2013 were $176,386 made by the School District and
$125,990 made by the plan members.

C. Social Security System

Effective July 1, 1991, all employees not otherwise covered by the School Employees Retirement System
or the State Teachers Retirement System have an option to choose Social Security or the School
Employees Retirement System/State Teachers Retirement System. As of June 30, 2013, certain members
of the Board of Education have elected social security. The Board’s liability is 6.2% of wages paid.

NOTE 14: POSTEMPLOYMENT BENEFITS

A. School Employee Retirement System

Plan Description — The School District participates in two cost-sharing, multiple employer defined benefit
OPEB plans administered by the School Employees Retirement System for non-certificated retirees and
their beneficiaries, a Health Care Plan and a Medicare Part B Plan. The Health Care Plan includes
hospitalization and physicians' fees through several types of plans including HMO’s, PPO’s, Medicare
Advantage and traditional indemnity plans. A prescription drug plan is also available to those who elect
health coverage. SERS employs two third-party administrators and a pharmacy benefit manager to
manage the self-insurance and prescription drug plans, respectively. The Medicare Part B Plan
reimburses Medicare Part B premiums paid by eligible retirees and beneficiaries as set forth in Ohio
Revised Code Section 3309.69. Qualified benefit recipients who pay Medicare Part B premiums may
apply for and receive a monthly reimbursement from SERS. The reimbursement amount is limited by
statute to the lessor of the January 1, 1999 Medicare Part B premium or the current premium. The
Medicare Part B monthly premium for calendar year 2012 (the latest information available) was $99.90
for most participants, but could be as high as $319.70 per month depending on their income. SERS’
reimbursement to retirees was $45.50. Benefit provisions and the obligations to contribute are established
by the System based on authority granted by State statute. The financial reports of both Plans are
included in the SERS Comprehensive Annual Financial Report which is available by contacting SERS at
300 East Broad St., Suite 100, Columbus, Ohio 43215-3746. It is also posted on SERS’ website at
www.ohsers.org under Employers/Audit Resources.
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Funding Policy - State statute permits SERS to fund the health care benefits through employer
contributions. Each year, after the allocation for statutorily required benefits, the Retirement Board
allocates the remainder of the employer contribution of 14% of covered payroll to the Health Care Fund.
The Health Care Fund was established and is administered in accordance with Internal Revenue Code
Section 105(e). For 2013, .16% of covered payroll was allocated to health care. An additional health care
surcharge on employers is collected for employees earning less than an actuarially determined minimum
compensation amount, pro-rated according to service credit earned. Statutes provide that no employer
shall pay a health care surcharge greater than 2.0% of that employer’s SERS-covered payroll; nor may
SERS collect in aggregate more than 1.5% of the statewide SERS-covered payroll for the health care
surcharge. For fiscal year 2013, the actuarially determined amount was $20,525.

Active members do not contribute to the postemployment benefit plans. The SERS Retirement Board
establishes the rules for the premiums paid by the retirees for health care coverage for themselves and
their dependents or for their surviving beneficiaries. Retirees and their beneficiaries are required to pay a
health care premium that varies depending on the plan selected, the number of qualified years of service,
Medicare eligibility and retirement status.

The School District’s contributions for health care (including surcharge) for the fiscal years ended June
30, 2013, 2012, and 2011 were $153,414, $44,510, and $40,332, respectively; 54% has been contributed
for fiscal year 2013 and 100% for fiscal years 2012 and 2011.

The Retirement Board, acting with advice of the actuary, allocates a portion of the current employer
contribution to the Medicare B Fund. For fiscal year 2013, the actuarially required allocation was 0.74%
of covered payroll. The School District’s contributions for Medicare Part B for the fiscal years ended
June 30, 2013, 2012, and 2011 were $56,058 $60,695, and $66,635, respectively; 54% has been
contributed for fiscal year 2013 and 100% for fiscal years 2012 and 2011.

B. State Teachers Retirement System

Plan Description - The School District contributes to the cost sharing, multiple-employer defined benefit
Health Plan (the “Plan™) administered by the State Teachers Retirement System of Ohio (STRS Ohio) for
eligible retirees who participated in the defined benefit or combined pension plans offered by STRS Ohio.
Benefits include hospitalization, physicians’ fees, prescription drugs and reimbursement of monthly
Medicare Part B premiums. The Plan is included in the financial report of STRS. Interested parties can
view the most recent Comprehensive Annual Financial Report by visiting www.strsoh.org or by
requesting a copy by calling toll-free (888) 227-7877.

Funding Policy - Ohio law authorizes STRS Ohio to offer the Plan and gives the Retirement Board
authority over how much, if any, of the health care costs will be absorbed by STRS Ohio. Active
employee members do not contribute to the Plan. All benefit recipients pay a monthly premium. Under
Ohio law, funding for post-employment health care may be deducted from employer contributions. For
2013, STRS Ohio allocated employer contributions equal to 1% of covered payroll to the Health Care
Stabilization Fund. The School District’s contributions for health care for the fiscal years ended June 30,
2013, 2012, and 2011 were $333,613, $350,533 and $330,899, respectively; 82% has been contributed for
fiscal year 2013 and 100% for fiscal years 2012 and 2011.

52


http://www.strsoh.org/

ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio
Notes to the Basic Financial Statements
For the Fiscal Year Ended June 30, 2013

NOTE 15: JOINTLY GOVERNED ORGANIZATION

North Coast Council The North Coast Council (NCC) is a jointly governed organization among thirty
school districts. The jointly governed organization was formed for the purpose of applying modern
technology with the aid of the computers and other electronic equipment to administrative and
instructional functions among districts. Each of the governments of these schools supports NCC based
upon a per pupil charge, dependent or designated representative from each participating school district
and a representative from the fiscal agent. NCC is governed by a Board of Directors chosen from the
general membership of the NCC assembly. The Board of Directors consists of a representative from the
fiscal agent, and the chairman of each of the operating committees, and at least one Assembly member
from each county in which the participating school districts are located.

Financial information can be obtained by writing the Treasurer at the Educational Service Center of
Cuyahoga County, 6393 Oak Tree Boulevard, Independence, Ohio 44131. During fiscal year 2013, the
School District contributed $119,776 to NCC.

NOTE 16: CONTINGENCIES

A. Grants

The District received financial assistance from federal and State agencies in the form of grants. The
expenditure of funds received under these programs generally requires compliance with terms and
conditions specified in the grant agreements and is subject to audit by the grantor agencies. Any
disallowed claims resulting from such audits could become a liability of the General Fund or other
applicable funds. However, the effect of any such disallowed claims on the overall financial position of
the District at June 30, 2013, if applicable, cannot be determined at this time.

B. Litigation

The District is not party to any claims or lawsuits that would, in the District’s opinion, have a material
effect of the basic financial statements.
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NOTE 17: SET-ASIDES

The School District is required by State statute to annually set aside in the general fund an amount based
on a statutory formula for the acquisition and construction of capital improvements. Amounts not spent
by year-end or offset by similarly restricted resources received during the year must be held in cash at
year-end and carried forward to be used for the same purposes in future years.

The following cash basis information describes the change in the fiscal year end set aside amounts for
capital acquisition. Disclosure of this information is required by State statute.

Capital
Improvement

Reserve
Set-Aside Restricted Balance, June 30, 2012 $ 0
Current Year Set-Aside Requirement 1,131,649
Current Year Qualifying Expenditures (870,714)
Current Year Offset (466,761)
Total $ (205,826)
Balance Carried Forward to Fiscal Year 2014 $ 0
Set-Aside Restricted Balance June 30, 2013 $ 0

Although the School District had qualifying disbursements during the fiscal year that reduced the set
aside amount to below zero for the capital acquisition set-aside, this amount may not be used to reduce
the set-aside requirements of future years. This negative balance is therefore not presented as being
carried forward to future years.

NOTE 18: SIGNIFICANT ENCUMBRANCES

Outstanding encumbrances for governmental funds include $1,371,691 for general fund and $679,949 in
nonmajor funds.
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NOTE 19: FUND BALANCE

Fund balance can be classified as nonspendable, restricted, assigned and/or unassigned based primarily
on the extent to which the School District is bound to observe constraints imposed upon the use of the
resources in governmental funds.

The constraints placed on fund balance for the major governmental funds and all other funds are
presented as follows:

Nonmajor
Governmental
General Funds Total
Nonspendable for:
Unclaimed Funds 3 5623 % 0 $ 5,623

Restricted for:

Debt Service 0 1,320,384 1,320,384
Capital Outlay 0 1,151,563 1,151,563
Facilities Maintenance 0 966,535 966,535
Special Education 0 6,921 6,921
Federally Funded Program 0 33,013 33,013
State Funded Programs 0 163,585 163,585
Student Activities 0 170,020 170,020
Other Purposes 0 347,982 347,982
Total Restricted 0 4,160,003 4,160,003
Assigned for:
Encumbrances:
Instructional 159,255 0 159,255
Support Services 1,202,704 0 1,202,704
Non-instructional 9,146 0 9,146
Extracurricular Activities 59 0 59
Capital Outlay 527 0 527
Uniform School Supplies 200,354 0 200,354
Total Assigned 1,572,045 0 1,572,045
Unassigned 199,248 (302,919) (103,671)
Total Fund Balance $1,776916  $3,857,084  $5,634,000

55



Combining Statements and
Individual Fund Schedules -
Nonmajor Governmental Funds

56



ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio
Combining Statements and Individual Fund Schedules
Combining Statements — Nonmajor Funds

Nonmajor Special Revenue Funds:

The Special Revenue funds are used to account for proceeds of specific revenue sources (other than
expendable trusts, or for major capital projects) that are legally restricted to expenditure for specified
purposes. Following is a description of the School District’s Nonmajor special revenue funds:

Local Grants Fund — This fund accounts for proceeds of specific revenue sources, except for state and
federal grants that are legally restricted to expenditures for specific purposes.

Classroom Facilities Maintenance Fund — This fund accounts for proceeds for a special levy for the
maintenance of facilities.

Athletics and Music Fund — This fund accounts for gate receipts and other revenues from athletic events
and costs (except supplemental coaching contracts) of the athletic program, including transportation.

Auxiliary Services Fund — This fund accounts for state grant monies that provide services and materials
to pupils attending non-public schools within the School District.

Educational Management Information Systems Fund — This fund accounts for state monies which
support the costs associated with the requirements of the management information systems.

Public School Preschool Fund — This fund accounts for state monies used to assist the School District
paying the cost of preschool programs for three and four year olds.

Data Communications Fund — This fund accounts for revenues received from the state to be used to
install and provide support costs for data communication links to connect any school to the local A-site.

SchoolNet Professional Development Fund — This fund accounts for state monies to assist staff in
gaining knowledge of technology.

Alternative Schools Fund — This fund accounts for monies used for alternative education for new and
existing at risk and delinquent youths.

Miscellaneous State Grants Fund — This fund accounts for state monies which support academic and
enrichment programs for the student body.

Education Jobs Fund — This fund provides compensation and benefits and other expenses, such as
support services, necessary to retain existing employees, recall or rehire former employees, and to hire
new employees, in order to provide early childhood, elementary or secondary educational and related
services.

Race to The Top Fund — This fund provides for either a new program or expansion of an existing

program to support initiatives in the following areas: Standards and Assessments; Using Data to Improve
Instruction; Great Teachers and Leaders; and Turning Around the Lowest-Achieving Schools.
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ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio
Combining Statements and Individual Fund Schedules
Combining Statements — Nonmajor Funds

Nonmajor Special Revenue Funds (Continued):

IDEA Part B Fund — This fund accounts for federal monies used to assist schools in the identification of
handicapped children, development of procedural safeguards, and provision of full educational
opportunities to handicapped children at the preschool, elementary and secondary levels.

State Fiscal Stabilization Fund — This fund accounts for federal monies to support and restore state
funding for elementary, secondary, post-secondary education and as applicable early childhood programs.

Title 11-D Fund — This fund accounts for federal monies to improve state academic achievement through
technology in schools; to assist student in becoming technologically literate by the end of eighth grade,
and; to encourage effective integration of technology with teacher training and curriculum development to
establish successful research-based instructional methods.

Title 1 School Improvement Fund — This fund accounts for federal monies to help schools improve the
teaching and learning of children failing, or most at risk of failing to meet challenging state academic
achievement standards.

Title 111 Fund — This fund accounts for monies to develop and carry out elementary and secondary school
programs, including activities at the pre-school level, to meet the educational needs of children of limited
English proficiency.

Title I Fund — This fund accounts for federal monies used to assist the School District in meeting the
special needs of educationally deprived children.

Preschool Handicapped Grant Fund — This fund accounts for federal monies, which provide for the cost
of developing a public school preschool for handicapped and non-handicapped children.

Class Size Reduction Fund — This fund accounts for federal monies used to reduce class sizes in
elementary schools.

Miscellaneous Federal Grants Fund — This fund accounts for various monies received through state
agencies from the federal government or directly from the federal government which are not classified
elsewhere.

Nonmajor Debt Service Fund:

Bond Retirement Fund — This fund accounts for the accumulation of resources for, and the payment of,
long-term debt principal, interest and fiscal charges.
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ELYRIA CITY SCHOOL DISTRICT
Lorain County, Ohio
Combining Statements and Individual Fund Schedules
Combining Statements — Nonmajor Funds

Nonmajor Capital Projects Funds:

Capital projects funds account for the acquisition, construction or improvement of capital facilities other
than those financed by proprietary funds.

Permanent Improvement Fund — This fund accounts for property taxes levied to be used for various
capital improvements within the School District.

Capital Building Fund — This fund accounts for monies to be used for building improvements.
Classroom Facilities Fund — This fund accounts for monies received and expended in connection with

contracts entered into by the School District and the Ohio School Facilities Commission for the building
and equipping of classroom facilities.
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Elyria City School District

Lorain County, Ohio

Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2013

Assets
Equity in Pooled Cash and Investments
Cash and Investments in Segregated Accounts
Receivables:
Taxes
Accounts
Intergovernmental

Total Assets

Liabilities

Accounts Payable

Contracts Payable

Accrued Wages and Benefits
Interfund Payable
Intergovernmental Payable
Retainage Payable

Deferred Revenue

Total Liabilities

Fund Balances
Restricted
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Nonmajor Nonmajor Nonmajor Total
Special Debt Capital Nonmajor
Revenue Service Projects Governmental
Funds Fund Funds Funds
$ 2,047,833 % 1,052,822  $ 1,341,038  $ 4,441,693
0 0 93,407 93,407
356,527 2,862,636 0 3,219,163
0 0 48,000 48,000
1,402,221 0 0 1,402,221
$ 3,806,581 3915458  $ 1,482,445  $ 9,204,484
$ 400,993 % 0 3 0o 3 400,993
0 0 20,452 20,452
566,016 0 0 566,016
99,933 0 361,754 461,687
158,877 0 0 158,877
0 0 93,407 93,407
1,002,894 2,595,074 48,000 3,645,968
2,228,713 2,595,074 523,613 5,347,400
1,688,056 1,320,384 1,151,563 4,160,003
(110,188) 0 (192,731) (302,919)
1,577,868 1,320,384 958,832 3,857,084
$ 3,806,581 $ 3,915,458 $ 1,482,445 $ 9,204,484
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Elyria City School District
Lorain County, Ohio

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds

For Fiscal Year Ended June 30, 2013

Revenues

Property and Other Local Taxes
Intergovernmental

Interest

Tuition and Fees

Rent

Extracurricular Activities

Gifts and Donations
Miscellaneous

Total Revenues

Expenditures
Current:
Instruction:
Regular
Special
Student Intervention Services
Other
Support Services:
Pupils
Instructional Staff
Administration
Fiscal
Business
Operation and Maintenance of Plant
Pupil Transportation
Central
Operation of Non-Instructional Services:
Community Services
Extracurricular Activities
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess of Revenues Over (Under) Expenditures
Other Financing Sources

Proceeds from Sales of Capital Assets
Transfers In

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

Nonmajor Nonmajor Nonmajor Total
Special Debt Capital Nonmajor
Revenue Service Projects Governmental
Funds Fund Funds Funds
$ 356,926 $ 2,503,293 % 0o 3 2,860,219
6,603,448 342,569 732,444 7,678,461
756 0 4,490 5,246
13,046 0 0 13,046
1,500 0 0 1,500
155,336 0 0 155,336
314,945 0 1,425 316,370
30,099 0 50,002 80,101
7,476,056 2,845,862 788,361 11,110,279
525,052 0 0 525,052
2,028,510 0 0 2,028,510
277,214 0 0 277,214
12,906 0 0 12,906
555,440 0 0 555,440
1,929,749 0 0 1,929,749
477,236 0 0 477,236
6,454 45,308 0 51,762
39,991 0 0 39,991
410,906 0 0 410,906
102,552 0 0 102,552
25,605 0 0 25,605
1,176,069 0 0 1,176,069
168,751 0 0 168,751
0 0 689,518 689,518
0 740,000 0 740,000
0 2,027,488 0 2,027,488
7,736,435 2,812,796 689,518 11,238,749
(260,379) 33,066 98,843 (128,470)
0 0 7,130 7,130
0 0 1,145,619 1,145,619
0 0 1,152,749 1,152,749
(260,379) 33,066 1,251,592 1,024,279
1,838,247 1,287,318 (292,760) 2,832,805
$ 1,577,868  $ 1,320,384  $ 958,832 $ 3,857,084
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Elyria City School District
Lorain County, Ohio
Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2013

Assets
Equity in Pooled Cash and Investments
Receivables:

Intergovernmental

Taxes

Total Assets

Liabilities

Accounts Payable

Accrued Wages and Benefits
Interfund Payable
Intergovernmental Payable
Deferred Revenue

Total Liabilities

Fund Balances
Restricted
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

Educational

Classroom Athletics Management

Local Facilities and Auxiliary Information

Grants Maintenance Music Services

489,555 $ 929,031 $ 170,124 $ 421,053 0
52 0 0 1,445 25
0 356,527 0 0 0
489,607 $ 1,285,558 $ 170,124 $ 422,498 25
139,979 $ 750 $ 104 $ 254,617 0
1,093 0 0 12,528 0
0 0 0 0 0
553 0 0 5,105 0
0 318,273 0 0 0
141,625 319,023 104 272,250 0
347,982 966,535 170,020 150,248 25
0 0 0 0 0
347,982 966,535 170,020 150,248 25
489,607 $  1,285558 $ 170,124 $ 422,498 25
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Public SchoolNet Miscellaneous
School Data Professional Alternative State Education Race to the
Preschool Communications Development Schools Grants Jobs Top

0 $ 494 101 0 $ 7,868 0 $ 0
0 0 0 20,370 0 0 1,750
0 0 0 0 0 0 0
0 $ 494 101 20,370 $ 7,868 0 3$ 1,750
0 $ 0 0 0 $ 0 0 $ 0
0 0 0 10,905 0 0 0
0 0 0 1,789 0 0 0
0 0 0 2,827 0 5171 0
0 0 0 0 0 0 0
0 0 0 15,521 0 5,171 0
0 494 101 4,849 7,868 0 1,750
0 0 0 0 0 (5,171) 0
0 494 101 4,849 7,868 (5,171) 1,750
0 $ 494 101 20,370 3 7,868 0 3 1,750
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Elyria City School District
Lorain County, Ohio
Combining Balance Sheet

Nonmajor Special Revenue Funds (Continued)

June 30, 2013

Assets
Equity in Pooled Cash and Investments
Receivables:

Intergovernmental

Taxes

Total Assets

Liabilities

Accounts Payable

Accrued Wages and Benefits
Interfund Payable
Intergovernmental Payable
Deferred Revenue

Total Liabilities

Fund Balances
Restricted
Unassigned

Total Fund Balances

Total Liabilities and Fund Balances

State Title |
IDEA Fiscal Title School Title
Part B Stabilization I1-D Improvement 11

$ 4,382 $ 0 0 0 1,544
293,268 6,088 122 12,364 1,752
0 0 0 0 0
$ 297,650 $ 6,088 122 12,364 3,296
$ 654 $ 0 0 0 0
205,212 0 0 0 2,822
3,459 0 0 11,328 0
74,974 0 0 569 389
8,180 0 0 0 0
292,479 0 0 11,897 3,211
5171 6,088 122 467 85
0 0 0 0 0
5171 6,088 122 467 85
$ 297,650 $ 6,088 122 12,364 3,296

64



Preschool Class Miscellaneous

Title Handicapped Size Federal
| Grant Reduction Grants Totals
12,841 $ 0 $ 10,840 $ 0 $ 2,047,833
779,261 12,365 273,353 6 1,402,221
0 0 0 0 356,527
792,102 $ 12,365 $ 284,193 $ 6 $ 3,806,581
3,724 $ 0 $ 1,165 $ 0 $ 400,993
290,975 6,178 36,303 0 566,016
44,249 745 38,363 0 99,933
55,700 1,193 12,396 0 158,877
502,471 1,608 172,362 0 1,002,894
897,119 9,724 260,589 0 2,228,713
0 2,641 23,604 6 1,688,056
(105,017) 0 0 0 (110,188)
(105,017) 2,641 23,604 6 1,577,868
792,102 3$ 12,365 $ 284,193 3$ 6 $ 3,806,581
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Elyria City School District
Lorain County, Ohio
Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Special Revenue Funds
For Fiscal Year Ended June 30, 2013

Educational
Classroom Athletics Management
Local Facilities and Auxiliary Information
Grants Maintenance Music Services Systems
Revenues
Property and Other Local Taxes $ 0 $ 356,926 0 $ 0 $ 0
Intergovernmental 127,000 105,476 0 1,015,653 0
Interest 0 756 0 0 0
Tuition and Fees 13,046 0 0 0 0
Extracurricular Activities 6,326 0 149,010 0 0
Rent 0 0 1,500 0 0
Gifts and Donations 306,945 0 8,000 0 0
Miscellaneous 4,968 0 19,043 0 0
Total Revenues 458,285 463,158 177,553 1,015,653 0
Expenditures
Current:
Instruction:
Regular 376,087 0 0 0 0
Special 20,105 0 0 0 0
Student Intervention Services 0 0 0 0 0
Other 8 0 0 0 0
Support Services:
Pupils 0 0 0 0 0
Instructional Staff 19,500 0 0 0 0
Administration 0 0 0 0 0
Fiscal 0 6,454 0 0 0
Business 0 0 0 0 0
Operation and Maintenance of Plant 37,758 373,148 0 0 0
Pupil Transportation 1,986 0 0 0 0
Central 4,000 0 0 0 5
Operation of Non-Instructional Services:

Community Services 24,009 0 0 1,073,786 0
Extracurricular Activities 3,751 0 165,000 0 0
Total Expenditures 487,204 379,602 165,000 1,073,786 5
Net Change in Fund Balances (28,919) 83,556 12,553 (58,133) (5)
Fund Balances (Deficit) Beginning of Year 376,901 882,979 157,467 208,381 30
Fund Balances (Deficit) End of Year $ 347,982 $ 966,535 170,020 $ 150,248 $ 25
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Public School Net Miscellaneous

School Data Professional Alternative State Educational Race to the
Preschool Communications Development Schools Grants Jobs Top
0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0
68,000 21,600 0 106,369 39,991 28,908 1,750
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
68,000 21,600 0 106,369 39,991 28,908 1,750
0 0 0 0 0 34,358 0
68,000 0 0 0 0 0 0
0 0 0 0 0 3,301 0
0 0 0 0 0 0 0
0 0 0 0 0 877 0
0 0 0 0 0 779 0
0 0 0 105,076 0 1,950 0
0 0 0 0 0 0 0
0 0 0 0 39,991 0 0
0 0 0 0 0 0 0
0 0 0 0 0 0 0
0 21,600 0 0 0 0 0
0 0 0 0 0 6,231 0
0 0 0 0 0 0 0
68,000 21,600 0 105,076 39,991 47,496 0
0 0 0 1,293 0 (18,588) 1,750
0 494 101 3,556 7,868 13,417 0
0 $ 494 $ 101 $ 4,849 $ 7,868 $ (5,17) 8 1,750

(Continued)
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Elyria City School District
Lorain County, Ohio

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Special Revenue Funds (Continued)
For Fiscal Year Ended June 30, 2013

Revenues

Property and Other Local Taxes
Intergovernmental

Interest

Tuition and Fees
Extracurricular Activities

Rent

Gifts and Donations
Miscellaneous

Total Revenues

Expenditures
Current:
Instruction:
Regular
Special
Student Intervention Services
Other
Support Services:
Pupils
Instructional Staff
Administration
Fiscal
Business
Operation and Maintenance of Plant
Pupil Transportation
Central
Operation of Non-Instructional Services:
Community Services
Extracurricular Activities

Total Expenditures
Net Change in Fund Balances
Fund Balances (Deficit) Beginning of Year

Fund Balances (Deficit) End of Year

State Title |
IDEA Fiscal Title School Title
Part B Stabilization 11-D Improvement 11
$ 0 $ 0 0 0 0
1,722,879 0 0 111,587 17,797
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 6,088 0 0 0
1,722,879 6,088 0 111,587 17,797
0 0 0 97,172 17,435
345,536 0 0 0 0
0 0 0 0 0
0 0 0 0 0
101,602 0 0 0 0
1,065,650 0 2,532 13,435 287
185,537 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
57,883 0 0 0 0
0 0 0 0 0
1,756,208 0 2,532 110,607 17,722
(33,329) 6,088 (2,532) 980 75
38,500 0 2,654 (513) 10
$ 5171 $ 6,088 122 467 85
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Preschool Class Miscellaneous

Title Handicapped Size Federal
| Grant Reduction Grants Totals
$ 0 $ 0 $ 0 $ 0 $ 356,926
2,683,582 63,124 489,732 0 6,603,448
0 0 0 0 756
0 0 0 0 13,046
0 0 0 0 155,336
0 0 0 0 1,500
0 0 0 0 314,945
0 0 0 0 30,099
2,683,582 63,124 489,732 0 7,476,056
0 0 0 0 525,052
1,593,620 1,249 0 0 2,028,510
273,913 0 0 0 277,214
12,898 0 0 0 12,906
452,961 0 0 0 555,440
295,949 3,618 527,308 691 1,929,749
128,456 56,217 0 0 477,236
0 0 0 0 6,454
0 0 0 0 39,991
0 0 0 0 410,906
100,566 0 0 0 102,552
0 0 0 0 25,605
8,930 0 5,230 0 1,176,069
0 0 0 0 168,751
2,867,293 61,084 532,538 691 7,736,435
(183,711) 2,040 (42,806) (691) (260,379)
78,694 601 66,410 697 1,838,247
$ (105,017) $ 2,641 $ 23,604 $ 6 $ 1,577,868
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Elyria City School District
Lorain County, Ohio
Combining Balance Sheet
Nonmajor Capital Projects Funds

June 30, 2013

Permanent Capital Classroom
Improvement Building Facilities Totals
Assets
Equity in Pooled Cash and Investments $ 264,269 $ 184,418 $ 892,351 1,341,038
Cash and Investments in Segregated Accounts 0 0 93,407 93,407
Receivables:

Accounts 0 48,000 0 48,000
Total Assets $ 264,269 $ 232,418 $ 985,758 1,482,445
Liabilities
Contracts Payable $ 0 $ 16,322 $ 4,130 20,452
Interfund Payable 0 360,827 927 361,754
Retainage Payable 0 0 93,407 93,407
Deferred Revenue 0 48,000 0 48,000
Total Liabilities 0 425,149 98,464 523,613
Fund Balances

Restricted 264,269 0 887,294 1,151,563

Unassigned 0 (192,731) 0 (192,731)
Total Fund Balances 264,269 (192,731) 887,294 958,832
Total Liabilities and Fund Balances $ 264,269 $ 232,418 $ 985,758 1,482,445
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Elyria City School District

Lorain County, Ohio

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Capital Projects Funds

For Fiscal Year Ended June 3

0, 2013

Permanent Capital Classroom

Improvement Building Facilities Totals
Revenues
Intergovernmental $ 0 $ 0 $ 732,444 $ 732,444
Interest 0 0 4,490 4,490
Gifts and Donations 0 1,425 0 1,425
Miscellaneous 0 50,002 0 50,002
Total Revenues 0 51,427 736,934 788,361
Expenditures
Capital Outlay 135,758 84,236 469,524 689,518
Total Expenditures 135,758 84,236 469,524 689,518
Excess of Revenues Over (Under) Expenditures (135,758) (32,809) 267,410 98,843
Other Financing (Uses)
Proceeds from Sale of Capital Assets 7,130 0 0 7,130
Transfers In 0 0 1,145,619 1,145,619
Total Other Financing Sources (Uses) 7,130 0 1,145,619 1,152,749
Net Change in Fund Balances (128,628) (32,809) 1,413,029 1,251,592
Fund Balances (Deficit) Beginning of Year (Restated) 392,897 (159,922) (525,735) (292,760)
Fund Balances (Deficit) End of Year $ 264,269 $ (192,731) $ 887,294 $ 958,832
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Elyria City School District

Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes

in Fund Balance - Budget (Non-GAAP Basis) and Actual

Uniform School Supplies Fund
For the Fiscal Year Ended June 30, 2013

Revenues
Tuition and Fees

Expenditures
Current:
Instruction:
Regular
Net Change in Fund Balance
Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)

$ 108,141 % 61,613 $  (46,528)
489,996 243,112 246,884
(381,855) (181,499) 200,356
378,938 378,938 0
2,917 2,917 0
$ 0 $ 20035 $ 200,356
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Elyria City School District
Lorain County, Ohio

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual

Public School Support Fund

For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)

Revenues
Extracurricular Activities $ 48,365 $ 160,247 $ 111,882
Gifts and Donations 3,498 11,122 7,624
Miscellaneous 9,599 30,516 20,917
Total Revenues 61,462 201,885 140,423
Expenditures
Current:

Extracurricular Activities 208,435 196,183 12,252
Excess of Revenues Over (Under) Expenditures (146,973) 5,702 152,675
Other Financing Sources (Uses)

Transfers In 2,040 0 (2,040)
Net Change in Fund Balance (144,933) 5,702 150,635
Fund Balance Beginning of Year 136,501 136,501 0
Prior Year Encumbrances Appropriated 8,432 8,432 0
Fund Balance End of Year $ 0 $ 150,635 $ 150,635
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Elyria City School District
Lorain County, Ohio

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual

Local Grants Fund

For the Fiscal Year Ended June 30, 2013

Revenues

Intergovernmental
Tuition and Fees
Extracurricular Activities
Gifts and Donations

Miscellaneous

Total Revenues

Expenditures
Current:
Instruction:
Regular
Special

Support Services:
Instructional Staff
Operation and Maintenance of Plant
Pupil Transportation

Central

Variance with

Operation of Non-Instructional Services:

Community Services
Extracurricular Activities

Total Expenditures
Excess of Revenues Over (Under) Expenditures

Other Financing Use
Refund of Prior Year Receipts

Net Change in Fund Balance
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance End of Year $

Final Budget
Final Positive
Budget Actual (Negative)
$ 127,000 $ 127,000 $ 0
12,713 13,046 333
6,165 6,326 161
349,815 358,967 9,152
1,603 4,968 3,365
497,296 510,307 13,011
731,251 454,849 276,402
15,146 19,197 (4,051)
16,093 19,500 (3,407)
55,870 41,281 14,589
2,100 1,986 114
4,000 4,000 0
27,725 25,468 2,257
6,115 3,900 2,215
858,300 570,181 288,119
(361,004) (59,874) 301,130
(52,022) (52,022) 0
(413,026) (111,896) 301,130
310,123 310,123 0
119,528 119,528 0
16,625 $ 317,755 $ 301,130
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Inter-District Services Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Fund Balance Beginning of Year $ 54,537 $ 54,537 $ 0
Fund Balance End of Year $ 54,537 $ 54,537 $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Classroom Facilities Maintenance Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues
Property and Other Local Taxes $ 0 $ 361285 $ 361,285
Intergovernmental 0 105,476 105,476
Interest 0 756 756
Total Revenues 0 467,517 467,517
Expenditures
Current:
Support Services:

Fiscal 8,000 6,454 1,546
Capital Outlay 832,366 534,469 297,897
Total Expenditures 840,366 540,923 299,443
Net Change in Fund Balance (840,366) (73,406) 766,960
Fund Balance Beginning of Year 840,366 840,366 0
Fund Balance End of Year $ 0O $ 766960 $ 766,960
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Termination Benefits Fund
For the Fiscal Year Ended June 30, 2013

Expenditures
Current:
Instruction:
Regular
Support Services:
Instructional Staff
Administration

Total Expenditures

Excess of Revenues Over (Under) Expenditures
Other Financing Sources (Uses)

Transfers In

Transfers Out

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
$ 708382 $ 639567 $ 68,815
50,067 82,107 (32,040)
61,122 60,719 403
819,571 782,393 37,178
(819,571) (782,393) 37,178
1,387,125 1,157,000 (230,125)
(575,429) (381,123) 194,306
811,696 775,877 (35,819)
(7,875) (6,516) 1,359
7,875 7,875 0
$ 0 $ 1,359  $ 1,359
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Athletics and Music Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues
Extracurricular Activities $ 82,780 $ 149,010 $ 66,230
Rent 0 1,500 1,500
Gifts and Donations 4,444 8,000 3,556
Miscellaneous 11,412 19,043 7,631
Total Revenues 98,636 177,553 78,917
Expenditures
Current:

Extracurricular Activities 256,103 167,109 88,994
Net Change in Fund Balance (157,467) 10,444 167,911
Fund Balance Beginning of Year 155,222 155,222 0
Prior Year Encumbrances Appropriated 2,245 2,245 0
Fund Balance End of Year $ 0 $ 167,911 $ 167,911
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Auxiliary Services Fund
For the Fiscal Year Ended June 30, 2013

Revenues
Intergovernmental

Expenditures
Current:

Operation of Non-Instructional Services:

Community Services
Net Change in Fund Balance
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance with

Final Budget

Final Positive
Budget Actual (Negative)
$ 1015636 $ 1015653 $ 17
1,317,094 1,292,936 24,158
(301,458) (277,283) 24,175
195,337 195,337 0
106,121 106,121 0

0

$ 24175  $ 24,175
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Educational Management Information Systems Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Expenditures
Current:
Support Services:

Central $ 33 § 33 § 0
Net Change in Fund Balance (33) (33) 0
Fund Balance Beginning of Year 33 33 0
Fund Balance End of Year $ 0 $ 0 $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Public School Preschool Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues
Intergovernmental $ 74800 $ 74800 $ 0
Expenditures
Current:
Instruction:

Special 68,000 68,000 0
Net Change in Fund Balance 6,800 6,800 0
Fund Balance Beginning of Year (6,800) (6,800) 0
Fund Balance End of Year $ 0 $ 0 9 0
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For the Fiscal Year Ended June 30, 2013

Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes

in Fund Balance - Budget (Non-GAAP Basis) and Actual

Data Communications Fund

Revenues
Intergovernmental

Expenditures
Current:
Support Services:
Central
Net Change in Fund Balance

Fund Balance at Beginning of Year

Fund Balance End of Year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
$ 21,106  $ 21,600 $ 494
21,600 21,600 0
(494) 0 494
494 494 0
$ 0 $ 494  $ 494
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
SchoolNet Professional Development Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Expenditures
Current:
Support Services:

Central $ 101 $ 0 $ 101
Net Change in Fund Balance (101) 0 101
Fund Balance Beginning of Year 101 101 0
Fund Balance End of Year $ 0 $ 101 $ 101
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Elyria City School District

Lorain County, Ohio

Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Alternative Schools Fund

For the Fiscal Year Ended June 30, 2013

Revenue
Intergovernmental

Expenditures

Current:

Support Services:
Administration

Excess of Revenues Over (Under) Expenditures

Other Financing Sources (Uses)
Advances In

Net Change in Fund Balance
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
$ 121811 $ 103955 $ (17,856)
125,395 107,232 18,163
(3,584) (3,277) 307
2,096 1,789 (307)
(1,488) (1,488) 0
1,256 1,256 0
232 232 0
$ 0 $ 0 $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Miscellaneous State Grants Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues
Intergovernmental $ 39991 $ 39991 % 0
Expenditures
Current:
Support Services:

Business 39,991 39,991 0
Excess of Revenues Over (Under) Expenditures 0 0 0
Other Financing Uses
Refund of Prior Year Receipts (7,869) 0 (7,869)
Net Change in Fund Balance (7,869) 0 (7,869)
Fund Balance Beginning of Year 7,869 7,869 0
Fund Balance End of Year $ 0o 3 7869 $ (7,869)
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Education Jobs Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues
Intergovernmental $ 239682 $ 239682 $ 0
Expenditures
Current:
Instruction:
Regular 71,639 71,639 0
Student Intervention Services 24,835 24,835 0
Support Services:

Pupils 22,196 22,196 0

Instructional Staff 10,019 10,019 0

Administration 29,324 29,324 0

Operation of Non-Instructional Services:

Community Services 10,450 10,450 0
Total Expenditures 168,463 168,463 0
Net Change in Fund Balance 71,219 71,219 0
Fund Balance Beginning of Year (71,219) (71,219) 0
Fund Balance (Deficit) End of Year $ 0 $ 0 $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
IDEA Part B Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenue
Intergovernmental $ 2,209,279 $ 1,926,817 $ (282,462)
Expenditures
Current:
Instruction:
Special 406,517 335,573 70,944
Support Services:

Pupils 139,536 118,212 21,324

Instructional Staff 1,204,334 1,048,104 156,230

Administration 223,067 192,225 30,842

Operation of Non-Instructional Services:

Community Services 64,902 61,273 3,629
Total Expenditures 2,038,356 1,755,387 282,969
Excess of Revenues Over (Under) Expenditures 170,923 171,430 507
Other Financing Sources (Uses)

Advances In 3,966 3,459 507
Net Change in Fund Balance 174,889 174,889 0
Fund Balance Beginning of Year (220,518) (220,518) 0
Prior Year Encumbrances Appropriated 45,629 45,629 0
Fund Balance End of Year $ 0 $ 0o $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Title Il - D Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)

Other Financing Sources (Uses)
Refund of Prior Year Receipts $ (2,654) $ (2,654) $ 0
Net Change in Fund Balance (2,654) (2,654) 0
Fund Balance Beginning of Year 2,654 2,654 0
Fund Balance End of Year $ 0 $ 0 $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Title 1 School Improvement Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenue
Intergovernmental $ 131502 $ 130,898 % (604)
Expenditures
Current:
Instruction:
Regular 96,888 96,664 224
Support Services:

Instructional Staff 35,499 35,067 432
Total Expenditures 132,387 131,731 656
Excess of Revenues Over (Under) Expenditures (885) (833) 52
Other Financing Sources (Uses)

Advances In 11,380 11,328 (52)
Net Change in Fund Balance 10,495 10,495 0
Fund Balance Beginning of Year (10,495) (10,495) 0
Fund Balance End of Year $ 0 $ 0 $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Title 111 Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenue
Intergovernmental $ 22,393  $ 20,719 % (1,674)
Expenditures
Current:
Instruction:
Regular 20,525 17,355 3,170
Support Services:

Instructional Staff 335 287 48
Total Expenditures 20,860 17,642 3,218
Excess of Revenues Over Expenditures 1,533 3,077 1,544
Other Financing Uses
Refund of Prior Year Receipts (91) (91) 0
Net Change in Fund Balance 1,442 2,986 1,544
Fund Balance Beginning of Year (1,442) (1,442) 0
Fund Balance (Deficit) End of Year $ 0 $ 1544  $ 1,544
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Title | Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues
Intergovernmental $ 3,967,240 $ 3,240,738 $ (726,502)
Expenditures
Current:
Instruction:
Special 1,887,712 1,630,971 256,741
Student Intervention Services 513,023 277,495 235,528
Support Services:

Pupils 537,450 453,822 83,628

Instructional Staff 438,436 317,825 120,611

Administration 154,741 128,370 26,371

Pupil Transportation 106,337 102,866 3,471

Operation of Non-Instructional Services:

Community Services 9,042 9,042 0
Total Expenditures 3,646,741 2,920,391 726,350
Excess of Revenue Over (Under) Expenditures 320,499 320,347 (152)
Other Financing Sources (Uses)

Refund of Prior Year Receipts (10,072) 0 10,072
Advances In 54,169 44,249 (9,920)
Total Other Financing Sources (Uses) 44,097 44,249 152
Net Change in Fund Balance 364,596 364,596 0
Fund Balance Beginning of Year (500,619) (500,619) 0
Prior Year Encumbrances Appropriated 136,023 136,023 0
Fund Balance (Deficit) End of Year $ 0 $ 0 $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Preschool Handicapped Grant Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Revenues
Intergovernmental $ 79,562 $ 69,047 $ (10,515)
Expenditures
Current:
Instruction:
Special 1,249 1,249 0
Support Services:

Instructional Staff 4,407 3,942 465

Administration 68,118 57,955 10,163
Total Expenditures 73,774 63,146 10,628
Excess of Revenues Over (Under) Expenditures 5,788 5,901 113
Other Financing Sources (Uses)
Advances In 858 745 (113)
Net Change in Fund Balance 6,646 6,646 0
Fund Balance Beginning of Year (7,034) (7,034) 0
Prior Year Encumbrances Appropriated 388 388 0
Fund Balance End of Year (Deficit) $ 0o $ 0o $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Class Size Reduction Fund
For the Fiscal Year Ended June 30, 2013

Revenues
Intergovernmental

Expenditures
Current:
Support Services:
Instructional Staff
Operation of Non-Instructional Services:
Community Services
Total Expenditures

Excess of Revenues Over (Under) Expenditures

Other Financing Sources (Uses)
Advances In

Net Change in Fund Balance
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance (Deficit) End of Year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
$ 774070 $ 555679 $ (218,391)
769,052 535,630 233,422
6,039 5,993 46
775,091 541,623 233,468
(1,021) 14,056 15,077
53,440 38,363 (15,077)
52,419 52,419 0
(62,683) (62,683) 0
10,264 10,264 0
$ 0 $ 0 $ 0
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Miscellaneous Federal Grants Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
Expenditures
Current:
Support Services:

Instructional Staff $ 725  $ 725  $ 0
Net Change in Fund Balance (725) (725) 0
Fund Balance Beginning of Year 725 725 0
Fund Balance End of Year $ 0 $ 0 $ 0
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Elyria City School District

Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes

in Fund Balance - Budget (Non-GAAP Basis) and Actual

Bond Retirement Fund

For the Fiscal Year Ended June 30, 2013

Revenues
Property and Other Local Taxes
Intergovernmental

Total Revenues
Expenditures
Current:

Support Services:

Fiscal

Debt Service:

Principal Retirement

Interest and Fiscal Charges
Total Expenditures
Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year

Variance with

Final Budget

Final Positive
Budget Actual (Negative)
$ 4,734925 $ 2,515,273  $ (2,219,652)
644,876 342,569 (302,307)
5,379,801 2,857,842 (2,521,959)
45,512 45,308 204
740,000 740,000 0
2,027,488 2,027,488 0
2,813,000 2,812,796 204
2,566,801 45,046 (2,521,755)
1,007,776 1,007,776 0
$ 3574577 $ 1,052,822 $ (2,521,755)
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual

Permanent Improvement Fund

For the Fiscal Year Ended June 30, 2013

Expenditures
Capital Outlay

Excess of Revenues Under Expenditures

Other Financing Sources (Uses)
Proceeds from Sale of Capital Assets

Net Change in Fund Balance
Fund Balance Beginning of Year
Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance with

Final Budget

Final Positive

Budget Actual (Negative)

$ 392897 $ 135758 $ 257,139
(392,897) (135,758) 257,139
0 7,130 7,130
(392,897) (128,628) 264,269
382,397 382,397 0
10,500 10,500 0
$ 0 $ 264,269 $ 264,269
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Capital Building Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)

Revenues
Gifts and Donations $ 13830 $ 42,675 % 28,845
Miscellaneous 885,652 50,002 (835,650)
Total Revenues 899,482 92,677 (806,805)
Expenditures
Capital Outlay 4,250,626 302,620 3,948,006
Excess of Revenues Over (Under) Expenditures (3,351,144) (209,943) 3,141,201
Other Financing Sources (Uses)
Advances In 3,502,027 360,827 (3,141,200)
Advance Out 0 (1,974,291) (1,974,291)
Total Other Financing Sources (Uses) 3,502,027 (1,613,464) (5,115,491)
Net Change in Fund Balance 150,883 (1,823,407) (1,974,290)
Fund Balance Beginning of Year (Restated) 1,596,865 1,596,865 0
Prior Year Encumbrances Appropriated 226,542 226,542 0
Fund Balance End of Year $ 1974290 $ 0 $ (1,974,290)
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Elyria City School District
Lorain County, Ohio
Schedule of Revenues, Expenditures and Changes
in Fund Balance - Budget (Non-GAAP Basis) and Actual
Classroom Facilities Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)

Revenues
Intergovernmental $ 448,077 $ 732,444 $ 284,367
Interest 2,747 4,490 1,743
Total Revenues 450,824 736,934 286,110
Expenditures
Capital Outlay 957,991 956,694 1,297
Excess of Revenues Over (Under) Expenditures (507,167) (219,760) 287,407
Other Financing Sources (Uses)
Advances In 567 927 360
Transfers In 700,840 1,145,619 444,779
Total Other Financing Sources (Uses) 701,407 1,146,546 445,139
Net Change in Fund Balance 194,240 926,786 732,546
Fund Balance Beginning of Year (Restated) (781,355) (781,355) 0
Prior Year Encumbrances Appropriated 587,115 587,115 0
Fund Balance End of Year $ 0 $ 732546 $ 732,546
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Individual Fund Schedules of Revenues, Expenses and Changes in
Fund Equity — Budget ( Non-GAAP Basis) and Actual
Proprietary Funds
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ELYRIA CITY SCHOOL DISTRICT

INDIVIDUAL FUND SCHEDULES

Proprietary Funds

Lunchroom/Cafeteria Fund — This fund accounts for the financial transactions related to the food service
operations of the School District.

Self-Insurance Fund — This fund accounts for monies received from other funds as payment for
providing medical, hospitalization, life, dental, vision or any other similar employee benefit. The Self-
Insurance Fund may make payments for services provided to employees for reimbursements to employees
who have paid providers, to third-party administrators for claim payment or administration for stop-loss
coverage or for any other reinsurance or other similar purposes.
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Elyria City School District
Lorain County, Ohio

Schedule of Revenues, Expenses and Changes
in Fund Equity - Budget (Non-GAAP Basis) and Actual

Lunchroom/Cafeteria Fund

For the Fiscal Year Ended June 30, 2013

Operating Revenues
Sales

Operating Expenses
Salaries

Fringe benefits

Purchased services
Materials and supplies
Total Operating Expenses
Operating Loss
Non-Operating Revenues
Intergovernmental

Interest

Total Non-Operating Revenues

Net Change in Fund Equity

Fund Equity Beginning of Year

Prior Year Encumbrances Appropriated

Fund Equity End of Year

Variance with

Final Budget
Final Positive
Budget Actual (Negative)
$ 553828 $ 575519 $ 21,691
744,292 716,316 27,976
299,637 286,676 12,961
2,049,003 2,095,752 (46,749)
143,030 136,494 6,536
3,235,962 3,235,238 724
(2,682,134) (2,659,719) 22,415
2,579,962 2,681,007 101,045
122 126 4
2,580,084 2,681,133 101,049
(102,050) 21,414 123,464
91,896 91,896 0
10,154 10,154 0
$ 0 $ 123464 $ 123,464
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Elyria City School District
Lorain County, Ohio

Schedule of Revenues, Expenses and Changes
in Fund Equity - Budget (Non-GAAP Basis) and Actual

Self-Insurance Fund

For the Fiscal Year Ended June 30, 2013

Operating Revenues
Charges for Services

Operating Expenses
Salaries

Fringe benefits

Purchased services
Claims

Total Operating Expenses

Operating Income (Lo0ss)

Non-Operating Revenues
Interest

Net Change in Fund Equity
Fund Equity Beginning of Year

Fund Equity End of Year

Variance with

Final Budget

Final Positive
Budget Actual (Negative)
$ 7330876 $ 7,534,761 $ 203,885
51,214 51,135 79
260,605 266,838 (6,233)
537,361 296,991 240,370
6,807,013 6,807,013 0
7,656,193 7,421,977 234,216
(325,317) 112,784 438,101
859 883 24
(324,458) 113,667 438,125
1,386,873 1,386,873 0
$ 1,062,415 $ 1500540 $ 438,125
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Individual Fund Schedules of Revenues, Expenses and Changes in
Fund Equity — Budget (Non-GAAP) and Actual
Fiduciary Fund

104



ELYRIA CITY SCHOOL DISTRICT

COMBINING STATEMENT AND INDIVIDUAL FUND SCHEDULES

Fiduciary Funds
Fiduciary funds are used to account for assets held by the School District in a trustee capacity or as an
agent for individuals, private organizations, other governmental units and other funds. The following are
the School District’s fiduciary fund types:
Private Purpose Trust Fund

Scholarship Trust Fund — This fund accounts for money, securities of land which have been set aside as
an investment for public school purposes. The income from such a fund may be expended, but the
principal must remain intact.

Agency Funds

District Management Fund — This fund accounts for those assets held by the School District as an agent
for individuals, private organization, and other governmental units.

Student Managed Activities Fund — This fund reflects resources that belong to the student bodies of the
various schools, accounting for sales and other revenue generating activities.
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Elyria City School District
Lorain County, Ohio

Schedule of Revenues, Expenses and Changes
in Fund Equity - Budget (Non-GAAP Basis) and Actual

Scholarship Trust Fund
For the Fiscal Year Ended June 30, 2013

Variance with

Final Budget
Final Positive
Budget Actual (Negative)

Operating Revenues
Interest $ 0o s 25 9 25
Contributions and Donations 10,223 28,663 18,440
Total Operating Revenues 10,223 28,688 18,465
Operating Expenses
Payments in Accordance with Trust Agreements 386,152 15,000 371,152
Net Change in Fund Equity (375,929) 13,688 389,617
Fund Equity Beginning of Year 370,584 370,584 0
Fund Equity End of Year $ (5,345) $ 384,272 $ 389,617
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Elyria City School District
Lorain County, Ohio
Statement of Changes in Assets and Liabilities
Agency Funds
For the Fiscal Year Ended June 30, 2013

Balance Balance
6/30/2012 Additions Deletions 6/30/2013

District Management
Assets

Equity in Pooled Cash and Investments $ 173 $ 0 $ 0 $ 173
Total Assets $ 173 $ 0 $ 0 $ 173
Liabilities

Due to Students $ 173 $ 0 0 $ 173
Total Liabilities $ 173 $ 0 $ 0 $ 173
Student Activity
Assets

Equity in Pooled Cash and Investments $ 203,940 $ 380,377 $ 383,558 $ 200,759
Total Assets $ 203,940 $ 380,377 $ 383,558 $ 200,759
Liabilities

Accounts Payable $ 5,843 $ 7,394 $ 5,843 $ 7,394

Due to Students 198,097 0 4,732 193,365
Total Liabilities $ 203,940 $ 7,394 $ 10,575 $ 200,759
Totals
Assets

Equity in Pooled Cash and Investments $ 204,113 $ 380,377 $ 383,558 $ 200,932
Total Assets $ 204,113 $ 380,377 $ 383,558 $ 200,932
Liabilities

Accounts Payable $ 5,843 $ 7,394 $ 5,843 $ 7,394

Due to Students 198,270 0 4,732 193,538
Total Liabilities $ 204,113 $ 7,394 $ 10,575 $ 200,932
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STATISTICAL SECTION



Statistical Section

This part of the School District’s Comprehensive Annual Financial Report presents detailed
information as a context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about the School District’s overall
health.

Contents Page
Financial Trends S2-S6

These schedules contain trend information to help the reader
understand how the School District’s financial position has changed
over time.

Revenue Capacity S7-S10
These schedules contain information to help the reader understand and
assess the factors affecting the School District’s ability to generate its
most significant local revenue source.

Debt Capacity S11-S13
These schedules present information to help the reader assess the
affordability of the School District’s current levels of outstanding debt
and the School District’s ability to issue additional debt in the future.

Economic and Demographic Information S14-S15
These schedules offer economic and demographic indicators to help
the reader understand the environment within which the School
District’s financial activities take place and to provide information
that facilitates comparisons of financial information over time and
among governments.

Operating Information S16-S26
These schedules contain service and infrastructure data to help the
reader understand how the information in the School District’s
financial report relates to the services the School District provides and
the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year.



18/°20v'2e $  8yrvOL'€E $  ¢TT'/8T2€ $  9G/°G08'0€ $  TT19'€/¢Zz $  7T90'GSK'Sc $  GL€96.°9 $  00L%2T'9 $  T1S9/8¥CT $  T20'0S0'9T $ UONISOd 18N JUBLUILIBA0D) Arewilid [B10L
056'T92 (50.'€8T1) (085'929) (8€6'2L€'S) (129'881'9) (180'99.°€) (622'€0L'Y) (181'925'2) 861'692'1 L07'908'9 (noyaq) peotnsaiun
690'TS9'Y G6T'Z8E'S 9620916 G02'8T0'VT LE7'v58'22 260'TLE'TE 810'9T0'8 198'8Y.L'Y 505'82T'Y 6T0'967'% paoLIsey
89/'681'L2 856'505'82 96€£'€59'eC 686791'2C G6.°209'0T (056'671'2) 975'e8Y'e 920°206'c 879'680'7 G6S'LYL'Y $195SY/ [eNdeD Ul JuaLisaAul 18N
1JUBWILIBA0S) Adewlid
11T'9Y9 885'Tv. 228'2UT 809'0/2 9g2'zeT 00£'652 ¥81'282 vv0°2L €0.'€8¢ 6..'/6€ UONISOd 18N SeINAIIY adA)-ssaulsng [e101L
168'0G £96'80T 262'8L 2L1'8YT 261°05 062791 G00'8ST (2€8°¢8) 228’/ 269212 (noueq) parornsaiun
982'565 G29'2€9 0£2'%6 9€8'TZT v8v'TL 05526 [JAR74 188'GST 188'GST 180'G8T S195SY [eNdeD Ul JuaLisaAul 18N
:S91IAOY adA1-ssauisng
0T9'95.'T€ 0982962 065%70°2€ 8yT'SeS'0e GIETST'LT 192'G6T'SC T6T %159 959'250°9 8v6'€0T'CT Zv2'289'ST uoIISOd 18N S3INIANOY [EJUSWILIBAOD) [e10L
650'TTZ (899'267) (228'701) (0T2'925'S) (€2£'6€2'9) (1€8'226°€) (v€2'198'%) (0s€'zrv'2) 9/9'Tv0'y GT2'€65'9 (HoyeQ) pajousaiun
020°0LT 19%'2GT 02.'502 G98'8TZ 256'Tve 1€7'152 8/€'8T 0 0 0 SaNIANDY JUapNIS
06€'265 8Y5'6.6 989'59.'T 1252v0'T 05989 2v0'0TT 1052 0 0 0 sweiboid papund |eJapa
022'T9T ¥06'8T2C GY8'8eT 928'252 261'8TY 86.'T9. 0 0 0 0 swelfold papund ajels
667'9TE'T 806'652'T 659'0GG £89'91 £76'619 02.'750'T 89Y'TZ1'e GET'998'T €1S0TT'C 291'96L'T sasodind 480
0 0 269'289 218y TL¥'L€T 9eT' vt 0 0 0 0 sapIsy 195
885'86€'T TYE'208'T 260°'20'T 290'€26 182696 ¥£8'905 €81'22 18056 0£L'€LE €0.'9.G 80IUBS 198
2€8'900'T 120'%9v'T 209'vEL'Y 0£6'780'TT 879'0G.'6T G20's79'82 8vS'T2T'S 258'T€6'T 202'779'T ¥55'22T'2 s108f01d [ended
110} pa1dLIsay
8Y'¥68'9c $  €€€'€/8'/¢ $  99T'6SG'€T $  €ST'Ev0'TZ $  TTE'9ES'0T $  (00§'ive'e) $  Lve'ese'’e $ SYT'Owl'e $ L9L'€€6'E $ 80S'T9SY  $ 1855V [eNdeD Ul JuawisaAu| 18N
:S3IAIDY [BIUSLIUIBAOD)
€102 2102 1102 0102 6002 8002 1002 9002 5002 7002
pajelsay

(hununo2dy jo siseg [enaody)
SIeaA [eosld Ua iseT
Juauodwo) Ag uonisod 18N
0lyo ‘Aunod ureso
101L381Q [00YdS AND eliA|3



(panunuog)

€-S

T€C'0ET 198'12¢C 0 0 T.E'V8S 8.€'0vY ¥5L'€E6Y 80V'TTT 0 120'T
166'6€ 0 0 0 0 16€'9C 685'2C 0 0 0
0 T€0'85Y 820'TS 220'60T 0 0 0 0 0 0
G8T'0LT 0 902,06 168'95T 29L'20y SYT'92L 088'€T8 120'/€0'T 151506 279'6.9
¥8T'SLT'C T00°08%'C 870'688'C ¥60'025'E 9/6'8£9'C 6/8'LEV'C 8T9'T9E'C 289'706'T 68E'V€8'C e T9L'T
0 €81'0LS 2€5'69T'T 10262 8/5'6v9 G6E'8Y9'T 677699 G18'62Y 9/T'vLL GGS'/65
0 0 0 0 0 ¥%2'029 0£L'€€9 060052 0 0
0 0 0 0 02€'69 85'€8 29T'18 9z.'8yT 6T9'TL 685'89
0 0 €5K'9TT 985'GTT 0.€'5ee 0 LSY'9ET 0 0 0
T12'T18'C ¥TL'G06'T ¥89'VLT'E G€L'959'E 9€8'726'S 9G€'G6S'S 60€'029'C 8.%'00€'C 876'699'C 6€8'089'C
T.E'vEY 08T'0TE 296'9€6 16€'L2€E 0/6'18T €95'/8T'C 992'0€S'C 878'€T9'T T00'T52'T £25'660'T
9TT'TEE 9ST'60€ €50°092 118'82€ 8€Z'70€ 698'L0% 67L'TTY 209'96€ ¥E8' LYY ¥10'92y
0 0 0 0 0 16T Gev 6552 6.€'T Gv6
0 444 0 0 0 G89'8¢C 068'y 0 T 9.2
Gee 0 0 0 0 0 0 0 0 0
0 0 996'GL y1€'.8 8LT'9L TIEYL 61G'LL 9TL'LL 0 0
0 0 0 0 0 0 0 0 G8z'0¢ G90°0€
1T 0 0 0 0 0 0 1122 102'Ge 22€'6S
0 0 0 0 0 0 9S'6T 0 ave'ze €90'2C
0 0 0 0 0 0 0 0 0 29¢
169'02 6T0'2YE 0zL'8LC £€85'85¢ 0 620285 9/5'TTY 0vS'STE 208'702'T €V2'SET'T
€08'L8T'T 8ET'TIE'T 222'06€'T T95'G0V'T 920°€6L'T G09'6€E'T 0/5'282'T 827'290'T 69T'2TC vZr'sT9
885'€G8'/8 ¥91'255'L8 £29'G98'G8 8G'8T'G8 €8€'955'98 972'908'06 G25'198'G8 ¥8S'TYT'08 768'859'28 0S€'609'LL
6.6'GEV'E 2r6'676'C 0T6'VS0'E £12'868'C 8/9'e5e'e 1SC'vrT'e 867'GT0'E G¥6'v0L'C G/1'8/9'C 2€9'819'C
6.6'GEV'E 2v6'6v6'C 0T6'7S0'E £12'868'C 8/9'e52'e 1SC'PYT'e 867'GT0'E S¥6'v0L'C G/1'8/9'C 2€9'819'C
609'LTV'v8 222'209'v8 £12'018'28 G8T'025'28 G0.'20€'€8 G67'299'.8 120'9v8'28 6£9'9EV'LL 6T2'086'6L 8T2'066'7L
99€'18%'C Ly2'69%'C GLE'ELY'T 299'G/5'C 8/9'€05'C €0€'T9T'C 68.'€9¢ GTY'08€E GL0'ey 8€L'6S
8€2'€6L'T T9E'9EY'T 2EV'ESe'T G9€'0CE'T 6.6'Ger'T 0L0'€ee'T YTV LVE'T 8¥2'v62'T T€9'00¥'T T2E'VLS'T
€9€'2€8'T 965'809'T TT1'8€8'T 6ST'VEY'T 069'09.'T 1%0'908'T Shy'TeL'T 18T'€69'T 085'758'T €67'98G'T
996'€€S'T 892'8€S'T rY'oLY'T ¥€9'9TE'T 6€0'V9E'T G59'962'T GTE'ESE'T €T0'LTE'T G50'S9S'T 9Zv'9ee'T
L66'€0S'E 665'818'€ 259'8TT'E 0/6'€92'€ 096'86T'E 629'9€2'e 2.%'290'e 980'G99'C 1SS'86T'E YeT'ZYT'e
¥T1'986'9 £69'G8T'9 998'8€5'9 T0£'698'G 86'€€8'L €18'0.5'8 0S€'GET'L 881'668'L G28'6€9'9 €85'006'9
187'099 TT0°9T9 9T€'029 956'729 298'799 2Le'8L G25'089 vIT'8YT'T ¥8T'000'T 950'2€8
€0C'T9S'T GT9'V69'T 062'€08'T G/6'8GL'T 269'0€L'T €LE°TTL'T 196'TS8'T VET'6EY'T 189'85L'T 89T'9S5'T
088'269't ET0'VET'S 6TT'VLC'S 022'869't 0S2'200'G €88'€9€'G S0¥'96€'S 902'L6T'S 666'€09'G 228'656'7
rT'ey €658 0 299'LTT £V6'v0T 169'TS 282'62T 69T'€6 0€£€'28 188'GTT
259'G06'€ 9TL'965'Y L€8'E€0'S 695'0T2'S YY6'ryT'S 82T'760'S 888'T08'Y LLY'VES'Y €E0'EVB'Y 126'9V8'Y
6v¥'v0C'y €05'800't GGS'TGE'Y 0€L'02€'Y TET'G8T'Y ¥50'8¥L'y 65L'8LL'Y L1L'0£S'Y L9€'0LE'S PrE'0TT'S
G/8',/9'0T 9/2'162'6 €08'02T'8 LTT'20%'L EV6'€L9'9 89T'v€T'9 799'8€T'9 99Z'€2T'S 628'289' 218'G58'E
6TO'ETE G89'T6E 1€L'S6¢C 8€€'29¢E 816'GL9 265'8€9 0 0 0 0
0 0 0 08506 SlY'eL 215'€9 185'LL £00°'9S 0.T'2L ¥05'69
856'0T¢C 89T'TLC T76'0€C vEL'ETT §66'L2C LST'6GE GTE'€9E ¥¥L'€9e €89'2G€ 608'90€
87.'€92'0T €€C'TL6'6 8GE'9S0'TT 9€2'252'TT 006'v7L'0T 988'709'0T 99'vv6'6 298'9.€'6 6v2'€9L'6 G8O'ETT'6
85T'cvL'6c ¢  G89'GZS'TE ¢ S8E'vee'6 $  LL6'/L9'0E $  80£'986'6C $  C0T'OTL'EE $  0TZ'669'EE $  OvE'VCE'0E $  TLY'6Y9'TE $ 1959’6 $
€102 2102 1102 0102 6002 8002 1002 9002 5002 7002

JUB|d JO doUBURUIEN puE uonessdO
ssauisng
[east
uoneSIUIWPY
1oddns yJe1s jeuononisul
1oddns jidnd
uonoNJIsu| JaYlo
uonon.Isul NPy
UOI1ONJISU| [BUOITEIOA
uonannsu| [eroeds
uonannsu| Jejnfiay

0D pue syuels Bunelado
SAINANDY JeJNdLINJRAXT
S9IIAJISS [eUONINIISUI-UON 40 Uonesado
[enuad
uoneyodsuel ) [idnd
JUB|d JO ddUBUBIUIRIN pue uonesadO
[easi4
1E'IS [euononisu|
1oddng jidng
uonanusu| npy
uononnsu| [e1vads
uonanasu| Jejnbay

$901AIBS 10} sabrey)

ISANIAIIY [BIUSILIBNA0SD)
sanuansy weaboud

sasuadx3 JuswuIan09) Arewlid [e1o]

sasuadx3 saniAloy adAi-ssauisng [e1o
901AI3S P00
:s91IAOY adAi-ssauisng

sasuadx3 SaINALDY [BIUBLILIBA0D) [e10 ]
sabiey) [easi4 pue 1saiaiu|
SBIMAINY Je[ndLLINdeNXs
S2IAIBS [eUONINASUI-UON JO uoneladO
[enua)
uoneuodsuel ) [idnd
JUE|d JO d2UBUBIUIEIN pue UoNEIadO
ssauisng
[ed!
uoleSIuIWPY
uoieanp3 Jo preog
1oddns yye1s [euonaniisul
1oddns j1dnd
uonanasu| JBYIO
(T) S89IAIBS UORUBAIBIU] JUSPNIS
uonoNAIsU| NPy
uonaNIISU| [eUOIIEIOA
uononuisu| [e19ads
uononsu| JejnBay
ISAIMAINY [BIUSLULIBAOD
sasuadx3

(bununo2ay Jo siseg [en1ody)

SIea\ [easid Ua] ise
uonound Aq u
olyo ‘Auno) ureto

0d 19N U1 safuey)

10L1181Q |0042S AND BLIAIS



*800¢ Jeak [edsly Ul S3dIAIBS UOIIUBAIR)UL JuapN)s Hodai 0} uebag 101sIQ 100YdS ay L (T)

SPJ003J [BIOUBULY 10LISIC] [00YIS :804N0S

(T99TOE'T) $ 9€€2TST $ 628'98L°L $  GyI'2€S€ $ 0SS'8I8T & 989'859'8T $ (6ze'Sz6e) ¢ (8vz'6.6'S) $  (810'22¢'€) ¢ (6ET'E8YY) $ uonIsod 38N ut abueyd Juswulanos Arewtid [eioL
(TT7'56) 990'695 (96€'26) 2LE'8VT (¥90'L€T) (¥88'22) orT'0Te (659'T1E) (920'7T) 08T'CTT sanIANoY adAl-sssuisng
(052'902'T) 0/2'8v6 G22'6L8'L €L1'€8€'E ¥19'G56'T 0/5'789'8T (69€'SET'E) (685'299'S) (2v6'297'€) (67€'565'7) SBIIAIOY [BIUBWUIBA0D
uolIlsod 18N ul abueyd
280'6Y'7L TGT'8G.'9L T6T'818'LL 86€'G59'2. T¥0°061'69 69257088 TY1'720'G9 228'8T.°09 ZYT'685'79 G6T'20L'6S WBWUIBA0D Arewilid [eloL
97T 168'€85 YT 21T 595 1627 €E€'C 09€'2 899'T s saANoY adAl-ssauisng |ejoL
0 6£8°€85 0 0 0 0 0 0 0 0 Siajsuel |
97T ras YT [4n3 595 152'T €€€'7 09€'2 899'T s sbujules yuaunsaau
:$911IADY adAi-ssauisng
956'8ri'v7L 092'7.1'9L /70'818'LL 982'G59'2L 9/v'687'69 8T0'770'88 808'870'G9 297'9TL'09 v.¥'/8G'Y9 £G9'90L'6S SSINIALOY [BIUBLILIBA0D) [e10]
0 (6€8'€85) 0 0 0 0 0 0 0 0 s1asuel )
y2e'ST €16'69T €VE'TO8 0 0 0 0 0 0 0 sjossy [endeD 4o a[es wouy ures
08L'97¢ [2A%144 202085 609908 500'6.8 0€€'TL9 €09'2TT G8Y'SEE'T 166'9T€ 121'€8T SnodUe|[39SIN
€eL'ee €ET'8Y G8G'CS €79'08 G8S'vre 86.'26€'C G9v'GE] G£9'885 69T'TYY 121662 sBujure3 usuisanu|
6€8'769'TY 607'0LT'2Y 829'S9T'vY 86T'¥65'EY 619'T€8'8E G29'SEL'ES 21€'T09'2E TET'9VY'6C €05'80%'0€ 188'T.6'8C sweifold 14108ds 0} paloLIsay
JOU Sjuswid[IIuU3 pue suelo
926'95¢€ 875285 7£9'T0Y €68'C7TY 692'801 0 0 0 0 0 sasodind 18yl
860'%95'C 6TL'965'C 658'0T9'C T/6'951'C TST'86E'C 0€8'05L'T 0 127'256 G2€'S9T 796'€LT 80IAIBS 1930
992'895'6c $  GSe'SvL'0E ¢ 962'GKT'6C $  200'862'Ge ov8'/zL'9c $  SEV'EV'6Z $  8IY'6OV'TE $  06L'€6€'8T $  98v'GGC'EE $  ¥GE'LL0'0E $ sesodind [esaus9
110} paIneT saxe ] Auadold
:S3NIAIDY [eIUBWIUIBA0D)
uoI1Isod 18N ul mwmcmco 13Y10 pueR SaNUaAsy |elauss)
(ev2'062'GL) $  (s18'ove'ss) $ (29e'1€0'02) ¢ (esz'eer's9) ¢ (16v'129'29) ¢ (€85'95e'69) $  (0/€'9v6°29) $  (020'869'99) $  (091'990°89) $  (vEE'06T'V9) § aNnudnay/(asuadx3) 19N JusWUIaN0D Atewtid [ejoL
(L€5'56) (528'7T) (0v5'26) 092'8%T (629°2€T) (5eT'v2) 108202 (610'7TE) (vrL'ST) 8€9'TTT saAnOY adAi-ssauisng
(902'559'GL) (066'522'GL) (228'8£6'69) (€16'T22'69) (298'€€5'29) (8v¥'z€€'69) (LLT'¥ST89) (150'78€'99) (97%'050'89) (226'10'%9) SONIANDY [EJUBLULIBAOD
anuanay/(asuadx3) 18N
G78'20T'2T 67€'TTE'2T T92'7€8'ST G02'G62'9T 268'788'8T €9T'0Sv'T¢C GST'GT6'LT YIS ErY'eT v€L'26G VT 9T0'6TY'ET Senuanay Weufod 1uswuIanos Arewld [ejoL
Trr'0vE'e LTT'SE6'T 0/£'296'C €€5'970'E 670'9TT'E 9TT'0ZT'E G0E'€EzT'e 926'06€'C TEV'299'C 0/T'0EL'T senuansy welbold saniAnoy adAi-ssauisng eiol
T2€'%58'C 687'872'C Ly9'¥EE'T 1GE'66€'C 0 126'682'C 1G0'%9€'T 067'8L5'T 98€'Er8'T €0E'PY8'T suonnqLIu0Y pue siuels Bunessdo
T2T'98Y 829'989 €2L'129 9T Y9 670'9TT'E G6T'0€8 872'658 9e7'218 G70'618 196'588 30IAIRS P00
$901NIBS 10} sabirey)
:s91IAOY adAi-ssauisng
€07'29.'8 2€T'9LE'6 168'T.8'CT 2L9'8VT'ET €78'89L'GT L¥0'0EE'8T 058'T69'vT 885'2G0'TT €0€'0€6'TT 972'889'0T SaNUBASY We1B0.d SANIAIIY [BIUSWILIBA0S [EJ0L
0 0 0 0 0 0 166°'LT 0 0 0 SAIIANIY Je[ndLLNoRNXT
0 0 0 0 ETr'Ty L€8'0C €5T'SY L10'2€ 0 0 uonepodsuel | jidng
0 €16'LEC 850'2€T 6.8'SvL'T 0TT'LLE'T 0 689'7T 0 0 88'19T jueld JO dduBUBUIR pue uoneladO
0 0 0 0 0 0 0 0 GET'ZL 0 [enuad
0 0 0 0 ¥62°'LG 0 0 0 0 0 [9s1
0 0 0 0 0 0 105 0 0 0 uoddns yeis [euononusul
0 0 0 0 0 0 G8T'L 0 0 0 uononusul [e1oads
0 $ 0 $  9ze'9L $ 0 $ 0 $ 0 $  gee'ey $ 0 $ 0 $ 0 $ uononuisu| Jejnbey
suonNqIIU0D pue suelo euded
26T 120°2TT 6€9'TC €19y 867'TY T8€'6S G79'€6 L00'GS 759'6T2'T 0 SAINAINY fe|ndLUNdeIXT
289'020'T 80T'8.6 ¥21'260'T 789'886 698'SLT'T 6LY'€LT'T 02€'6T2'T 02T'812'T 0 L0E'G8T'T S3DIAIBS [BUOHONISUI-UON 0 uoiesado
009'TZ 002'sz 65586 8L.'95 227'80T 78168 220'6LT 88T'68 0£9'G6 758'68 [enuad
0 G98'ETT T78'S6 G2G'8T ZIL'STT 169'889 008'86% 0 86L'16 996'€L uonepodsuel | jidng
€10C 2102 1102 0T0Z 6002 8007 100T 9002 5002 7002

(bununo2ay Jo siseg [en1ody)
SIea\ [easid Ua] ise
uonaun4 Aq uonisod 18N ui sabueyd
olyo ‘Auno) ureto
101381 [00Y9S AUD eLA|3




"palyISse[oal 10U 1aM SIeak [edsly 8 J0Lld "TTOZ Jeak [easiy Joy Ajuo
eyl s10881 3|qelL "0TO0Z ‘T AIne paruswiajdwi sem Bunioday soueeq
pund ‘yS "ON JUsWaNeIS pJeog spiepuels BunuNoooY [eIUBWUIBA0D) 310N

$PJ0231 [eIoUBUL JOLISIA |O0YIS :90IN0S

000'7€9'G ¢  8€8'z68'9 $  vEYIVI'YT $  0S¥'060'22 $  OVL'TOV'ES$  0/£'950'/v$  T88'€yL'0T$  GTL'/€9'% $  ZIZ¥or'y $  6L0'€/v'8 $ Spun4 [eJUSWUIBA0S) [e10L
¥80°258'€ §08°2€8'C 6.T'06%'0T 8v0'TYe' LT 9/G'TY6'VS orT'OrT'oY TCV'6L6'L 68Y'L97'y GTT'G28'C 12/'780'F SpUN4 [EIUBWUIBA0D J8Y10 |1V [10L
VIN VIN VIN 0vZ'616 €TL'8T2'9T 02L'vL9'ty 198'6£0'G 281'95. 706'€0S'T 8¥1'150'C spund s1oefoud [ended
VIN VIN VIN 60T'9€6 £05'628 €90'/22 €81/ €81/ 0 0 pun4 821A8S 1g8d
VIN VIN VIN 980'0LT Yi'9GL 620'200'C LT0'50S'2 96G'YTL'T 252'9.9 £02'126 Spun4 anuaAsy [etoads
:u1 pauioday
_Umgwcm_wm_ucD .U@EmmmED
VIN VIN VIN €19'6T2'S2 9T6'9€9'9€ 8/2'tve'T 09€'L0V 822'696'T 656'779 9/0'90T'T panissay
(676'20€) (00€'262'T) (518'czT) VIN VIN VIN VIN VIN VIN VIN pauBisseun
€00'09T'Y GOT'06S'Y ¥50'vT9'0T VIN VIN VIN VIN VIN VIN VIN paroLIsay
Spun4 |eluswuIsA09 1810 IV
9T6'9/L'T £€0'090'7 GTE'2G9'E (865'0ST) (0£8'6€S'T) 0£2'0T6 09%'%92'C 922'0.1 160'6£9'T 75€'88€'y pund [eJauso [eloL
VIN VIN V/IN (¥0z'z1T'E) (665'289'€) (682'2€6'€) (L1%'608'2) (Sv¥'219'h) (¥00'v95't) (818'28) panJasaiun
VIN VIN VIN 909'T96'c ¢  69L2rT'C $  6T0CY8'Y $  2/8'€/6'G $  T/9T8.'F $  TOT'SOC9 $  OLT'OLV'Y $ panlasay
8vZ'66T 159'05L'C 8ELVIE'T VIN VIN VIN V/IN V/IN V/IN VIN paubisseun
GY0'CTLS'T €€0'70E'T 60€'TS9'T VIN VIN VIN V/IN V/IN V/IN VIN paubissy
0 0 118'S89 VIN VIN VIN V/IN V/IN V/IN VIN parLIsay
€29's 6YE'S $  16£S $ VIN VIN VIN V/IN V/IN V/IN VIN a|qepuadsuoN
pund jeijsus
€102 Z102 1102 0702 6002 8002 L002 9002 5002 ¥002
paleIsay

(Bununoday jo siseg [enJady payipoiA)
SIeaA |eISI4 Ua) 1se]

SpuUNH [eIUBWIUIBA0Y) ‘Sadueleg pun4
01yo ‘A&lunod ureao

1013s1d 100Y2S AUD el



"800 eak [easly

%80 %20y %80 %LTY %08'€ %288 %80'T %89'T %650 %850
(8e8'852'T) (9597522 (962°976'2T) (962°T1€'92) 9/€'sv€'9  $  68YZIE9E  $  99T'90T'9  $  E0S'ELT (zeL'oLv'e) (987'5959)  §
¥ZE'ST 298061 S6L7E0'T (226°28) (229°269'T) 769'TE6' Y €ES'E00'S 620'GT6'9 TELTT 662°€
(619'SKT'T) (T6v'0L2) 0 (512'688°7) (522'920'9) (200'59T°2) (000°€86) (809°265) (000°0072) (205'622)
6T9'SPT'T T6v'0LL 0 STZ'68L'C SLT'9LEY 200'59%'T 000'€86 809°265 000'00¢'2 205'6.2
0 0 0 0 0 0 0 620'ST6'9 0 0
0 0 0 0 0 T1.6'666'77 0 0 0 0
0 0 0 0 0 €2.'1€9 0 0 0 0
0 0 0 0 0 0 €€5'E 0 0 0
0 0 0 0 0 0 000'000'S 0 0 0
yZe'sT 298'06T 96L'7€0'T 82021 82€'T 0 0 0 TEL'TT 662'€
(291'v22T) (815°GYY'L) (T60°TS6'ET) (vze'eee'9e) 8Y0'EV0'8 (502°619'8) €€9°20T'T (925TrL'9) (89v'z8r'e) (587'895°G)
62201078 YIZIYT'E6 828'TL'€0T 99€Z8LETT G0Z'9€5'V6 ¥2L'96€6 690'GTT'8L 966'GLEC8 106°0LT'8L 766'G68'S.
0 0 0 0 0 TIT'T6T 0 0 0 0
[AkA: 54 165'822'C ve8'eLT'T 861'02€'Z 068'29€'2 SET'T06'T zze'L9z STH'08€ M0'ry ¥T19'T9
€ST'STZ'T 9/Z'69T'T €89'7PT'T 7L8'0GT'T 765'6GL 066'285'S €92'9.5 §/8'568 670'8TY ¥62'SLE
0L2'90L 0T9'S0€'6 585'9/8'6T 699'€05'0€ L8€'T0S'TT LUT'26E'L 022102 €LE'TSE'Y aSv'LGe YET'E8L
162'50€'T 28L'007'T 918'€22'T 8/5'6G2'T £L0707'T 7.0'9T2'T 968'82€'T 292’2t T9%'29€'T 0T6'€6€'T
€5v'208'T 2.2'€88'T TrT'res'T SLT'LOP'T 989'278'T Tre'rrL'T 2€9'069'T Lyy'ST9'T 1€9'206'T 801'8.5'T
886',05'T £€8'095'T Tr8'esy'T 765762 ¥81'92€'T €95'652'T 81€'e5Z'T 802'621'T T2€'G6€'T YOv'LGT'T
166'€05'E 665'8T8' 759'8TT'E 06'€92'€ 096'86T'E 629'0€Z'€ 2Ly'290'e 815295 155'86T'E 0€'560'€
969'T20'9 8v6'905'S §/Z'09T'9 £€5'V6Y'S 0€€'698'9 SLL'€T8'9 659'6TL'9 185'TS€E'L 899'2.2'9 8€1'25€'9
010859 882129 192'029 0T6'0£9 906'979 190'G8L ovT'TL9 ¥89'TET'T €12'666 Sv5'09L
TT0'€55'T 0T9'69L'T 69€'95.'T vL6'67L'T 0607TL'T 088'769'T LSY'TT8'T 5€8'G6E'T 889'05.'T 709'095'T
1957997 ¥19'680'S 08T'0ET'S TI9'TvL 'Y 9€L'6GL'y sze'slT's 6TT'T60'S 0.6'220'S 166'6TH'S 260'€6T'S
ey £€55'8€ 0 299'LTT £v6'70T 169'TS z8z'62T 691'€6 0ge'z8 188'GTT
6TEVY6'E 160079’y €T0'€9T'S L16'STT'S 1€8'2€6'7 YGL'EE6'y 199'2€5 9/5'79e'y 62€'788'7 9€0'2L9'Y
S92'TeT'y ETYYI0'Y 8YT'SLE'Y €T8'0TE'Y 100'280'7 88€'689' SST'vEr'y 98€'905 ' €8L'€22'S 20T'LYT'S
128'769'0T £00'962'6 627'2LT'8 TVT'6LE'L 661'9.9'9 0€8'6.T'9 810'T90'9 99z'ezT's 628'289'7 218'58'€
69v'90€ 952'26€ 1€1'662 8€€'29€ 8T6'G.9 265'8€9 0 0 0 0
0 0 0 11788 T08'2L 08629 L6T'LL zeL'ss 619'TL €96'89
26021 789'992 £EV'VET 66.72C 109'922 TOT'T9E 1€8'€9€ 988'7vE 8€8'05€ Sv0'962
0€L'T6T'0T 002'6£6'6 STL'YS0'TT 98€'20€'TT 881'80¢'0T T06'80%'0T €ES'EVT'6 661'8€2'6 €68'265'6 122'€0v'6
1€2'9T€'62 6€1'605'0€ YTL'€98'62 18€'866'0€ §/8'096'62 6/8'9.6'62 ¥62'765'0€ 1€8'6€5'62 9vT'yT'0e 69€'6T6'62
190'98L'28 969'569'58 1€1°06.'68 770'655'28 €52'6.5'20T 615'2./'58 20L°1T76L 697 7€9'S. 6E7'889'7 105'22€'0L
997'GET L08'EVE 0€L265 08576L 815288 9058y, 0L€'€ee 8. TIST 960229 €L’ 1Ly
0 0 0 0 0 0 azy 655'C €29'79T 98€'052
0ST'v2 yvE'8e G96'GL y1€'28 8.T'9L TIE YL 6.5'LL L1211 0 0
969'22€ 096'609 v¥L'0GY 1€8'€€8'T 6€9'828 66€'002 652'9vy Sv0'8YT 0 0
798'62€ 009'60€ £50'092 £18'82€ Tv2'70€ Z17'09€ L6T'LvE 86T'c€E 995'562 S97'€92
¥5€'209'T €15'629'T 906'T65'T 261'189'T T6€'88%'T 196'7T6'T 69€'2L9'T 596'6vE'T 208'702'T STY'8Ly'T
£02'92 0Lv'6G SZT'9€T £T9'0YS 88€'705'T 919'6T€'C 885'€2L 650'86% 895'a8¢ veL'vLT
598'9vY'8Y £69'€98'61 285'L19'%S 788'206'2S 7¥6'82€'89 252'192'6 ST9'ES' Iy 528'2L9'6€ 9/1'995'6€ 2Ll'Tes'Le
699'€€8'TE 6L€'Sv8'2E 2€9'590'2€ 602'78€'6C vS6'G9T'6Z  $  950'268'06  $  O00E'€E8TTE  $  ESE'0V0TE 0T9'¥8Y'2E 210'090'0€  $
€10C 210C 1102 0102 6002 8002 1002 9002 5002 7002

$92IAJ3S UOIUBAIB)UI JUBpNIs Lodal 0} ueBaq Ja1s1q [00ydS 8y (T)

|00Y9S :924N0S

sainypuadx3y
[eldeouoN Jo abejusaiad e se IAIBS 1gaQ

saoueleg pund

abuey) 18N

(sasn) sa24nos Buroue

14 49410 [el0L
NO sIajsuel |

uj s1ajsuel

aseaT [ended jo uondaou)

panss| spuog uonebi|qo [elausD

Spuog U0 Wniwald

Panss| SAJON UO PaAIaoay 1S91aju] paniddy
panss| sajoN uonedionuy puog

sjassy/ [endeD Jo dJes Wouy spasaoid
(sasn) seaanog Burdueuly JaLiO

saunyipuadx3 (1apun)
J3AQ SANUBAJY JO SS3IXT

saunypuadx3 [ejoL

1500 30UENSS|
safieyD [easi pue 1salalu|
JuaWwaINaY [edidutld
:901A9S 109
AKepno [ended
SANANOY Je|ndLLINJeIXT
S3OIAIAS [BUOIIONASUI-UON JO UoneIado
[enuad
uoneodsues] idnd
Jue|d JO dUBUAUIR pue uolesadO
ssauisng
1easiq
uolensiuiwpy
uoreanp3 Jo pieog
JJeIS [euononsul
s|idnd
1580185 1oddng
Byo
(T) S80IAISS UONUBAISIU| JUSPNIS
Unpy
|eUOIBI0A
|e12ads
Jejnfay
:uononAsu|
quaLND
seanupuadx3

SaNUaAaY [E10L
SNOaUE||AISIN

$801AIBS Joj sabreyd

seay

suorjeuoq pue Yo

SAINAIDY Je[NOLLINJBIXT

934 pue uonInL

159.40)U]

[eJuBWUIBA0BIBI|

saxe ] |ea07 Joy10 pue Ausdold
sanuanay

(Bununoay jo siseg [en422y PalIpoiA)
SIeaj [edsld U3l Ise
SpUNS [eIUBWILIBA0D ‘seaueleg pund ui sebueyd
o1yo ‘Auno urelo
101181Q |00YdS AN elIAI3



0140 ‘AIuN0Y urelo ‘1o)pny AIUN0D 8y} JO 82140 :894N0S

‘paleulw|d usaqg sey Auadoid

[eLISNPUI/[RIDIBWIWIOD 10 XIBq||04 JuadJad ay) ‘1eak uorda|j0d 900z ayi ul Buluuibag "pajjiq Bulaq alojaq suondwaxa peaisawoy pue %z/T Z ‘%0T auY}
ay1 Aq paonpal aq pjnom sazel ajqealjdde ayy Aq sanjea passasse ay) BulAjdiinw Ag paresauab syunowe ayy ‘Aniadold [eas 104 “Jeak ey ul pajig anuaAal
xe] Auadoud ayy paresaush ‘sares ajqealdde ayy Aq paijdinw usym ‘Teys sanjeA ayl ate Jeak yoea yum pareroosse sanjea Auadoud jeuosiad ajqibues ay

"600¢ 10} 019 pue ‘200¢ 10} %S'CT ‘9002

10} 945G/ 8T SI abejuaasad Bunsiy ayl 900z ul ButuuiBaq no paseyd Buiaqg si xel Auadoud [euosiad ajqibuey Alojusaul ssauisng [elauss uawdinba pue
AJsuiyoew 1o} 945Gz e sieak snoinaid ul ssasse sem Aadoud Jeuosiad ajqibue) ssauisng essuss) "Aladoid uoingLISIp pue uoISSIWISUe) 91419318 10} 9488

01 Auadoud peodjres 104 anjeA anJl Jo 9,Gz woly sabuel Auadoud jeuostad Anjiin o1gnd Jo anjea passasse ay "01yQ ul ssauisng ul pasn Ausdoid jeuosiad
3)q1bue) |e uo passasse s xe} Aladoud [euosiad “anjeA anJ) parewlss Jo 9,Ge Si (Auadoad [eas Ayjnn aijgnd Buipnjour) Auadoad [eas Jo anjeA passasse ay |

‘[esteaddeas yoes Buimoj|oy Jeak paiyl 8yl ui anjeA 18xdew 1ualind sy o alepdn pajepuew a1els e yum sieak xis Aians pasielddesl s1 Auadoud jesy

SETL %L9'GE  ¥S€'860'CLC'C 087'T9¥'018 0 0 G62'0€.L'8C 099'282'S¢e 150'89¢€'eve'e 0T6'716'25¢ 0T6'€92'2ES €T0¢
€L'69 %9S'GE  2€8',/8'89V'C 002'886'2.8 0 0 687'06T'9C 0€9'L¥0'€C €ve'189'Cri'e 006'870'99¢ 0,9'768'88S (41014
8569 %2S'SE  2T0'0.2'68V'C 028'cve' 788 0 0 170'L25'vC 0.1'€8S'TC 000'€YL'v9V'C 0T¢'v72e'69¢ 0v8'SEY'E6S TT0¢C
Zev9 %.¥'GE  GTS'828'60S°C 819'€C€'068 2LT'OPT'9 EVS'9eS'T ¥19'185'€C 028'752'0¢C 62.'00T'08Y'C 00€'T80'€LC GG6'€S6'V6S 0T0¢
0S°€9 %VY'SE  2V6'GCL'GL9'C 26.'262'816 00.'28¢'9 G/9'G6S'T 9ET'LYY'EC 081'€€9'0¢C 90T'968'G9'C 088'75€'LL¢ 151'80L'8¥9 600¢
0€'€9 %E6'VE  L/8'80T'TI8'C /G6'0T8'T86 886'6ST'CiT 166'6ES'GE 687'€06'¢C 0.0'SST'0C 00%'S70'9¥9'C 09.'%81'LL¢ 0ET'TE6'8Y9 800¢
0v'6S %29'vE  L00'€58'0.6°C 1€8'/8€'820'T  ¥¥8',29'88¢ 196'95T'C.L 0Z¥'826'cE 0T0'L.6'8C €v.'962'6¥9'C 0T.'0Ct'6LC 0GT'€E8' .19 L00¢
81'99 %0TvE  TO9'TTY'GI8'C 69T'9v6'656 96/.'8¢L'2ey 687'281'80T G0'2€9'ce 002'965'6¢ 008'0S0'6vE'C 0v6'765'95¢ 0v8'2.5'G9G 900¢
81'99 %E9'EE  9TE'8E0'956'C 660'STT'766 9€9'6.G'/6S 606'76€'6YT 996'8€€'9€ 062'8.6'TE YIL'6TT'CCE'C 092'08€'€S¢ 0v9'T9€'65S S00¢
€199 %L.9'€€  96G'G/8'CS6'C$  660'GTT'V66 $ 9TT'0TG'985$  6¢5'L29'9VT $ 996'8€€'9€ $ 062'8.6'TE ¥16'920'0€€'c$  092'08€'€S¢$  020'62T'C95 $ 002
aley xe|  oney anfeA anfeA anfeA anfeA anfeA anfeA anjep Nd/leLsnpul [eannoLBy IEEN
abrlany [enoy passassy [enoy passassy [enoy passassy [emoy /le10J8WwWoD /lenuapisay  UoId3||0D
paiyBIapA parewns3y parewns3y parewns3y parewns3y anfe/ passassy
[e101 ssaulsng [eJaus) Aunn a1gnd

Auadold jeuosiad ajqibue |

Auadold [eay

S1e3 A U0I11939]|0D ua] 1seT]
Al1adoud ajgexe] Jo anjeA [enidy palewils3 pue passassy
o1yo ‘Aiuno) urelo
08I 100YaS AND elA|g



*Auno) ayr Aq paurejurew s1 UOIBWIOLUL BY1 YIIYM Ul
Jauuew ay} S 1eyl asnedaq Siseq Jeak Jepus|ed e uo pajuasald sl ereq 910N

uonexe] Jo jusweda@ pue olyo ‘“Aunod ureloT ‘o)pny AIUNoD 8yl JO 80140 :994N0S

99°€6 000 Sy'e 99°eT 01’9 GET.L 0y 050 89'¢ 16'29 €10¢
L6'T6 000 Sy'e 69°€T 01’9 €69 0y 050 8¢'e SL'T9 Z10¢
Z8'T6 000 Sy'e 69°€T 01’9 8969 0y 050 9z'e 2979 110¢
9¢'98 000 Sy'e 6E€T 01’9 4507 0y 050 vee 8€'99 0102
518 000 Sy'e 6E€T 0C's 09'€9 0y 050 162 €8'99 6002
V8 000 Sy'e 6E€T 0C's 0€'€9 0y 050 182 €1'99 800¢
7508 000 Sy'e 6Y'€T 0z's 0Y'69 0y 000 000 02'sS 1002
¢S'18 ST°0 Sv'e 67'€T 0Z's €2°09 0y 000 000 €0'99 9002
ceLL 000 Sy'e 6TeT 0z's 899 0y 000 ST'0 €1'2s S00¢
129/ 000 Sy'e 68°CT 0y €199 0y 000 0z'0 €€2s Y002

Ana PuIsI SAC Ano A [e101 pajoAuN JuawaAo.duw] puog [IENER) IEEIN

|eloL Areign Auno) euA|g JusuewLIdd uono9|I0d

urelot urelot j0 Ao PajoA
sajey buiddepano saley 10a11g

SAea A UO0I199]]0D Ud ] 1SeT]
(uonenjeA passassy 40 000'T$ 48d)
sjuswuaano9) Buiddejaanp pue 10a11q - sarey xe ] Auadoud
oI1yo ‘fiuno) urelo
101LI8IQ 100Y2S AND elA|g



Elyria City School District
Lorain County, Ohio
Property Tax Levies and Collections (1)
Last Ten Years

Percent of
Current Tax Percent of
Current Collections to Delinquent Total Tax Delinquent
Collection Tax Current Tax Current Tax Total Tax Collections to Tax

Year (2) Levy Collections Tax Levy Collections (3) Collections Current Tax Levy Receivable
2003 $ 32,941,887 $ 31,652,776 96.09% $ 1,210,319  $32,863,095 99.76% $ 1,289,111
2004 33,139,216 31,391,812 94.73% 1,049,836 32,441,648 97.90% 1,747,404
2005 34,640,923 31,865,879 91.99% 1,257,136 33,123,015 95.62% 1,517,908
2006 35,127,106 32,068,069 91.29% 1,848,562 33,916,631 96.55% 1,210,475
2007 38,817,560 32,698,099 84.24% 2,104,300 34,802,399 89.66% 2,170,765
2008 40,461,300 34,611,161 85.54% 1,990,356 36,601,517 90.46% 2,539,078
2009 40,195,642 32,795,811 81.59% N/A 32,795,811 81.59% 1,322,735
2010 44,020,312 34,488,624 78.35% N/A 34,488,624 78.35% 1,414,892
2011 36,229,673 36,351,671 100.34% N/A 36,351,671 100.34% 2,281,214
2012 36,006,287 36,126,868 100.33% N/A 36,126,868 100.33% 2,936,835

Source: Office of the County Auditor, Lorain County, Ohio

(1) Includes Homestead/Rollback taxes assessed locally, but distributed through the State and
reported as Intergovernmental revenue.

(2) The 2013 information cannot be presented because all collections have not been made
by June 30, 2013.

(3) The County information does not provide the applicable year when in which taxes
are collected for, included delinquencies. Thus the "total collections™ represent the total
collections for the year instead of total collections of a particular tax year. As a result
"total collection as a percent of a total levy" can exceed 100% in any particular year.



Elyria City School District
Lorain County, Ohio
Principal Taxpayers - Real Estate Tax

2012 and 2003
Amount in 000's

Name of Taxpayer

Ohio Edison Company-First Energy
Centro Midway LLC

New Plan of Midway Inc.

First Interstate Elyria Limited Partnership
Hunters Crossing Apartments LLC Res #1
Invacare Corporation

Elyria United Methodist Village

Midway Realty Company

HK New Plan Exchange

Elyria Retirement Investors

Totals

Total Real Assessed Valuation

Name of Taxpayer

WEA Midway LLC

Ohio Edison Co.

Alltel Ohio

First Interstate Elyria

New Plan of Midway, Inc.
Sears Roebuck & Company
American Transmission

Elyria Untied Methodist Village
Comprehensive Ventures
Holiday Inn of Elyria

Totals

Total Real Assessed Valuation

2012
Percent of
Assessed Real Property
Value (1) Assessed Value
$ 17,895 2.28%
13,648 1.74%
7,551 0.96%
5,495 0.70%
4,466 0.57%
4,082 0.52%
3,426 0.44%
2,963 0.38%
2,853 0.36%
2,779 0.35%
$65,158 8.30%
$785,179
2003
Percent of
Assessed Real Property
Value (1) Assessed Value
$ 13,492 1.41%
11,399 1.19%
10,614 1.11%
5,732 0.60%
5,005 0.52%
3,925 0.41%
3,052 0.32%
2,993 0.31%
2,958 0.31%
2,946 0.31%
$62,116 6.49%
$955,591

(1) The amounts presented represent the assessed values upon which 2012

and 2003 collections were based.

Source: City of Elyria Comprehensive Annual Financial Report,

for the year ended December 31, 2012
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Elyria City School District
Lorain County, Ohio
Computation of Direct and Overlapping
Debt Attributable to Governmental Activities
June 30, 2013

Debt Amount of
Attributable to Percentage Direct and
Governmental Applicable to Overlapping
Activities School District (1) Debt
Direct Debt:
Payable from Property Taxes
Elyria City School District $ 47,831,462 100.00% $ 47,831,462
Overlapping:
Lorain County 28,995,000 13.16% 3,815,742
Elyria City 30,490,000 90.43% 27,572,107
Lorain City 30,264,364 0.27% 81,714
Lorain County Career Center 3,480,000 14.88% 517,824
Total Overlapping Debt 93,229,364 31,987,387
Total Direct and Overlapping Debt $ 141,060,826 $ 79,818,849

(1) Percentages were determined by dividing the assessed valuation of the overlapping
government located within the boundaries of the School District by the total assessed
valuation of the government. The valuations used were for the 2013 collection year.



Elyria City School District
Demographic and Economic Statistics
Last Ten Years

Elyria CSD Lorain Per Capita

Area County Personal Income (2) Personal Unemployment Median
Year Population (1) Population (in thousands) Income Rate (3) Income
2004 55,822 293,155 $ 1,079,820,768 $ 19,344 590% $ 27,045
2005 55,718 295,517 1,077,808,992 19,344 7.90% 26,872
2006 55,284 299,111 1,069,413,696 19,344 7.40% 27,248
2007 55,018 301,628 1,064,268,192 19,344 6.10% 26,559
2008 55,007 303,972 1,064,055,408 19,344 7.20% 27,244
2009 54,947 304,639 1,062,894,768 19,344 10.10% 27,253
2010 54,533 301,356 1,144,484,071 20,987 9.80% 27,160
2011 54,533 301,356 1,144,484,071 20,987 8.50% 25,973
2012 54,581 301,614 1,149,585,022 21,062 7.70% 25,973
2013 54,086 301,478 1,139,159,332 21,062 8.30% 39,205

Sources: 1) US Bureau of Census, Census of Population.
(a) Years 2001 and 2010 - 2000 Federal Census
2) Computation of per capita personal income multiplied by population
3) U.S. Department of Labor

Note: Data is presented on a calendar year basis because that is the manner
in which the information is maintained by the County.



Elyria City School District

Principal Employers

Current Year and Nine Years Ago

2012 2003
Percentage Percentage
Number of of Total Number of of Total
Employer Employees Rank Employment Employees Rank Employment

EMH Regional Medical Center 1,771 1 6.76% 1,175 3 4.23%
Lorain Community College 1,314 2 5.02% N/A N/A 0.00%
Lorain County 1,294 3 4.94% 1,320 2 4.75%
Invacare 756 4 2.89% 1,460 1 5.25%
Elyria City School District 707 5 2.70% 850 4 3.06%
Ridge Tool Company 609 6 2.32% 625 5 2.25%
The City of Elyria 508 7 1.94% 543 6 1.95%
Bendix Commercial Vehicle Systems LLC 483 8 1.84% N/A N/A 0.00%
Elyria Foundry Company 338 9 1.29% N/A N/A 0.00%
Parker Hannifin Corporation 195 10 0.74% 514 7 1.85%
Honeywell/Bendix N/A N/A 0.00% 500 8 1.80%
Elyria United Methodist Village N/A N/A 0.00% 480 9 1.73%
Murray Ridge Production Center N/A N/A 0.00% 450 10 1.62%
Total 7,975 30.44% 7,917 28.49%
Total Employment within the School District 27,800

Source: City of Elyria comprehensive annual financial report,
for the year ended December 31, 2012

26,200




Elyria City School District
School District Employees by Function/Program
Last Ten Fiscal Years

Function/Program 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Regular instruction
Elementary classroom teachers 275.34  286.50 294.44 214.30 204.70 200.80 200.15 225.00 258.00 249.00
High school classroom teachers 97.82 99.68 101.50 170.20 160.60 160.60 149.80 134.00 154.00 110.00

Special instruction

Elementary classroom teachers 45.30 48.49 50.42 72.50 70.26 75.49 63.92 30.00 47.00 42,00
Supplemental Service Teacher 9.70 9.50 11.50 27.60 29.77 30.15 35.15 23.90 38.00 42.00
High school classroom teachers 20.40 22.50 23.00 37.00 37.00 37.00 27.00 25.00 40.00 27.00

Vocational instruction
High school classroom teachers 2.00 2.00 2.00 2.00 4.00 0.00 0.00 3.00 3.00 3.00

Pupil support services

Adapted Physical Education Therapist 2.00 2.50 2.40 1.60 1.60 1.60 1.50 1.00 1.00 20.00
Curriculum Specialist 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
Educational Services Teacher 6.20 6.00 7.80 9.20 9.10 0.00 0.00 0.00 0.00 0.00
Guidance counselors 1.00 1.00 32.00 27.20 29.00 23.00 22.02 21.02 23.00 15.00
Librarians 2.00 1.00 9.00 27.90 21.00 24.15 12.90 12.65 13.00 7.00
Nurse 0.67 0.67 5.00 5.00 5.00 5.00 5.00 5.00 5.00 4.00
Occupational Therapist 5.00 5.00 5.00 5.00 5.00 4.00 5.00 5.00 5.00 5.00
Other Professional - Educational 9.20 10.60 12.00 27.00 27.00 43.00 33.00 32.00 32.00 26.00
Physical Therapist 2.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Psychologists 1.00 1.00 17.00 8.80 8.75 13.32 12.32 20.32 22.00 8.00
Remedial Specialist 26.00 29.50 30.14 32.50 28.50 15.50 20.50 15.65 16.00 21.00
Social Work 1.00 1.00 1.00 4.20 4.29 2.15 2.05 2.15 2.00 1.00
Speech and language pathologists 8.70 9.68 10.36 11.00 10.92 9.93 9.93 9.50 10.00 10.00
Teacher Mentor/Evaluator 12.00 12.00 12.00 15.00 35.00 30.00 11.00 18.00 19.00 18.00
Tutor/Small Group Instructor 28.40 29.50 31.01 16.00 24.60 7.35 5.96 3.76 4.00 10.00

Administrators
Elementary 22.00 22.10 23.00 23.00 15.00 14.00 11.00 11.00 11.00 16.00
High school 18.00 20.00 22.00 22.00 11.00 13.00 7.00 12.00 12.00 12.00

Operation of plant
Custodians 5.00 5.00 5.00 56.50 56.25 53.25 41.25 41.25 41.25 41.00
Maintenance 2.00 2.00 2.00 16.00 17.00 17.00 17.00 17.00 17.00 16.00
Food service program
Cooks 17.50 19.00 17.00 19.00 18.00 18.00 18.00 20.00 20.00 14.50

Source: School District Records.

Method: Using 1.0 for each full-time employee and 0.50 for each part-time
and seasonal employee. The count is performed on September 1 of each year.
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Elyria City School Dist
Operating Statistics
Last Ten Fiscal Year

rict

S

Pupil/
Fiscal Cost Percentage Teaching Teacher
Year Expenses (1) Enrollment Per Pupil Change Staff (2) Ratio
2004 $ 77,609,350 7,815 9,931 -115.56% 537 14.6
2005 82,658,894 7,528 10,980 1056.68% 536 14.0
2006 80,141,584 7,335 10,926 -49.43% 491 14.9
2007 85,861,525 7,277 11,799 7.99% 491 14.8
2008 85,796,656 7,315 11,729 -0.59% 483 15.1
2009 86,556,383 7,289 11,875 1.25% 503 145
2010 85,418,458 7,131 11,978 0.87% 522 13.7
2011 85,791,295 7,148 12,002 0.20% 525 13.6
2012 87,552,164 7,520 11,643 -3.00% 525 14.3
2013 87,853,588 7,574 11,599 -0.37% 465 16.3

Source: School District Records.

(1) Expenses are reported on an accrual basis of accounting.

(2) Full-time equivalent per Ohio Department of Education.



Elyria City School District

Teachers' Salaries
Last Ten Fiscal Years

Average
Salary Statewide

Fiscal Minimum  Average = Comparable Average

Year Salaryl Salary2 Districts® Salary4

2004 $ 28,792 $ 48,112 $ 52,549 $ 47,659
2005 29,512 49,137 55,419 49,438
2006 29,512 49,171 58,590 50,772
2007 29,512 51,554 57,736 53,536
2008 31,155 50,673 58,390 53,410
2009 31,934 51,535 60,208 54,656
2010 32,573 54,101 60,329 55,958
2011 33,859 55,915 59,976 56,715
2012 34,502 57,124 55,535 58,079
2013 34,502 55,167 55,512 58,120

Source: School District Records.

(1) Starting teacher with no experience.

(2) Provided by the Ohio Department of Education.
(3) Provided by the Ohio Department of Education.
(4) Provided by the Ohio Department of Education.
N/A - Not available during CAFR preparation
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Elyria City School District

Enrollment Statistics
Last Ten Fiscal Years

Fiscal Elementary High

Year Schools Schools Total
2004 5,807 2,008 7,815
2005 5,493 2,035 7,528
2006 5,250 2,085 7,335
2007 5171 2,106 7,277
2008 5,236 2,079 7,315
2009 5,193 2,096 7,289
2010 5,055 2,076 7,131
2011 4,825 2,323 7,148
2012 5,572 1,948 7,520
2013 5,500 2,074 7,574

Source: Ohio Department of Education.
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Elyria City School District

Average Number of Students per Teacher
Last Ten Fiscal Years

Fiscal Elyria CSD State
Year Average Average
2003 14.19 16.50
2004 14.42 18.50
2005 14.13 18.50
2006 14.97 18.60
2007 15.45 19.60
2008 15.14 18.60
2009 14.49 N/A
2010 14.58 N/A
2011 13.20 N/A
2012 15.02 15.80

Source: Ohio Department of Education.

Fiscal year 2013 not available during CAFR preparation



Elyria City School District

Attendance and Graduation Rates

Last Ten Fiscal Years

Fiscal Elyria CSD State Elyria CSD State

Year Attendance Rate  Average Graduation Rate Average
2004 94.50% 94.50% 80.50% 85.90%
2005 94.60% 94.30% 84.40% 86.20%
2006 94.70% 94.10% 89.30% 86.10%
2007 94.30% 94.10% 91.50% 86.90%
2008 94.90% 94.20% 89.60% 84.60%
2009 94.30% 94.30% 89.60% 83.00%
2010 94.30% 94.30% 82.10% 78.00%
2011 91.40% 94.50% 85.50% 79.70%
2012 94.30% 94.50% 87.60% 81.30%
2013 92.50% 94.20% 93.00% N/A

Source: Ohio Department of Education.

Information for 2013 not available from Ohio Department of Education
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Dave Yost - Auditor of State

ELYRIA CITY SCHOOL DISTRICT
LORAIN COUNTY
CLERK'S CERTIFICATION

This is atrue and correct copy of the report which is required to be filed in the Office of the
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio.

Livan Poablutt

CLERK OF THE BUREAU

CERTIFIED
JANUARY 9, 2014

88 East Broad Street, Fourth Floor, Columbus, Ohio 43215-3506
Phone: 614-466-4514 or 800-282-0370 Fax: 614-466-4490
www.ohioauditor.gov
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