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Dave Yost - Auditor of State

Board of Trustees

Ohio Historical Society and Affiliates
800 East 17th Ave

Columbus, Ohio 43211

We have reviewed the Independent Auditor’s Report of the Ohio Historical Society and
Affiliates, Franklin County, prepared by Rea & Associates, Inc., for the audit period July 1, 2011
through June 30, 2012. Based upon this review, we have accepted these reports in lieu of the
audit required by Section 117.11, Revised Code. The Auditor of State did not audit the
accompanying financial statements and, accordingly, we are unable to express, and do not
express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor
of State, regulations and grant requirements. The Ohio Historical Society and Affiliates is
responsible for compliance with these laws and regulations.

Do

Dave Yost
Auditor of State

January 7, 2013

88 East Broad Street, Fifth Floor, Columbus, Ohio 43215-3506
Phone: 614-466-4514 or 800-282-0370 Fax: 614-466-4490

www.ohioauditor.gov
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¢ November 5, 2012

To the Board of Trustees
Ohio Historical Society and Affiliate
Columbus, Ohio

INDEPENDENT AUDITOR’S REPORT

We have audited the accompanying combined statements of financial position of the Ohio Historical Society and
Affiliate (the “Organization™) as of June 30, 2012 and 2011 and the related combined statements of activities,
changes in net assets, and cash flows for the years then ended. These financial statements are the responsibility of
the Organization’s management. Cur responsibility is to express an opinion on these financial statements based on
our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
and standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes consideration
of internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Organization’s internal
control over financial reporting. Accordingly, we express no such opinion. An audit includes examining, on a fest
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the combined financial statements referred to above present fairly, in all material respects, the
financial position of the Chio Historical Society and Affiliate as of June 30, 2012 and 2011 and the changes in its net
assets and its cash flows for the years then ended in conformity with accounting principles generally accepted in the
United States of America.

As described in Note 13 to the financial statements, the 2011 combined financial statements have been restated due to
an error in the application of accounting principles.

In accordance with Government Auditing Standards, we have also issued our report dated November 5, 2012 on our
consideration of the Organization’s internal control over financial reporting and our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is to describe the scope of our testing of internal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards and should be
considered in assessing the results of our audit.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as
required by the U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and
Non-Profit Organizations, and is not a required part of the basic financial statements. The accompanying combining
financial statements as of and for the years ended June 30, 2012 and 2011 are also presented for the purposes of
additional analysis and are not a required part of the basic financial statements. Such information is the responsibility
of management and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures applied in the audits
of the financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in relation to the
financial statements as a whole.

Hew Yhonrciotery S .

Rea & Associates, Inc.

H Rea & Associates, Inc.
CPAS and busmess consultants 5775 Penmgter Dr. | Suite 200 | Dublin, OH 43017-3224

An independent firm associated with Moore Stephens WWW.reacpa.com



ASSETS
CURRENT ASSETS:
Cash and cash cquivalents
Receivables:
Grants
Contracts
Contributions, net
QOther, net
Inventortes, net
Prepaid expenses and other current assets

Totat current assets
PROPERTY AND EQUIPMENT, net

LONG-TERM INVESTMENTS
Total assets

JABIT TTTE! ET.
CURRENT LIABILITIES:
Accounts payable
Accrued salaries, wages and other accrued liabilities
Accrued [eave linbility
Deferred state support
Deferred subscription and other revenue

Total current liabilities

NET ASSETS:

Operations
Board designated:

Reserves

Specific programs and projects
Ohio Bicentennial Commission
Endowment fund balance
Quasi-Endowment

Total net assets
Total liabilities and net assets

OHIO HISTORICAL SOCIETY AND AFFILIATE

June 30,2012

COMBINED STATEMENTS OF FINANCIAL POSITION
AS OF JUNE 30,2012 AND 2011

June 30, 2011

Temporarily Permarently Temporarily Permanently

Unrestricted Restricted Restricled Tolal Unrestricted Restricted Restricted Total
3 827,638 $ 151,552 $ . $ 979,190 5 561,546 $ 159,052 3 402,540 $ 1,123,138
409,277 - - 409,277 463,786 - - 463,786
727,166 - - 727,166 1,078,612 - - 1,078,612
- 78,016 - 78,016 - 28,174 - 28,174
33,023 B - 33,023 47,366 - - 47,366
231,863 - - 231,863 225,176 - - 225,176
172,249 34,274 - 206,523 357,226 34,274 - 391,5¢0
2,401,216 263,842 - 2,665,058 2,733,712 221,500 402,540 3,357,752
890,435 . - 890,435 883,059 . . 883,059
6,347,952 3,096,402 3,887,131 13,331,485 7,445,557 3,195,560 3,476,641 14,118,758
$ 9,639,603 $ 3,360,244 $ 3,887,131 $ 16,886,978 S 11,063,328 § 3417060 § 3,879,181 § 18,359,569
5 467,666 $ - b - 3 467,666 3 1,025,256 $ - 3 - 5 1,025,256
1,050,878 - - 1,050,878 863,117 . . 863,117
629,765 - - 629,765 633,408 - - 633,408
1,569 - . 1,569 44,186 - - 44,186
900,650 - - 900,650 752,126 - . 752,126
3,050,528 - . 3,050,528 3,318,093 - - 3,318,093
2,717,284 2,064,409 - 4,781,691 4,014,966 2,107,589 - 6,122,555
500,287 - - 500,287 497,416 . - 497,416
1,229,625 - . 1,229,625 1,133,748 . - 1,133,748

- 151,552 - 151,552 - 159,052 - 159,052

45,692 1,144,283 3,887,131 5,077,106 46,934 1,150,419 3,879,181 5,076,534
2,096,187 - - 2,096,187 2,052,171 - - 2,052,171
6,589,075 3,360,244 3,887,131 13,836,450 7,745,235 3,417,060 3,879,181 15,041,476

3 9,639,603 $ 3,360,244 5 388710 $ 16886978 $ 11,063,328 $ 3,417,060 $ 3,879,181 $§ 18,359,569

The accompanying notes are an integral part of these financial statements.
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OHIO HISTORICAL SOCIETY AND AFFILIATE

COMBINED STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2012

Temporarily Permanently
Unrestricted Restricted Restricted Total
SUPPORT:
State appropriations:
Operating subsidies 3 7.894.821 § - 3 - 7,894,821
Capital projects 1,814,065 - - 1,814,065
Government contracts and grants 3322428 - - 3,322,428
Private contracts and grants 7681 - - 7,681
Contributions 323373 848,398 7,950 1,179,721
Contributed materials and services 1,096,164 - - 1,096,164
Other support 31,057 - - 31,057
Tota) support 14,489,589 848,398 7,950 15,345,937
REVENUE:
Admissions and parking 213,395 - - 213,395
Memberships and subscriptions 344,169 - - 344,169
Investment income 18,919 276,906 - 205,825
Sales 286,151 - - 286,151
Special events 137,804 - - 137,804
Program services income 473,451 - - 473,451
Other revenue 313,714 - - 313,714
Total revenue 1,787,603 276,906 - 2,064,509
Net assets released from restriction 1,306,383 (1,306,383} - -
Total support and revenue 17,583,575 (181,079) 7,950 17,410,446
EXPENSES:
Program expenses:
Site operations, educational and interpretive programs 9,542,709 - - 9,542,709
State archives and library 1,109,157 - - 1,109,157
Historic preservation office 1,820,668 - - 1,820,668
Capital projects 1,814,065 - - 1,814,065
Support services:
Management and general 3,590,309 - - 3,590,309
Business ventures 162,592 - - 162,592
Fundraising 582,079 - - 582,079
Total expenses 18,621,579 - - 18,621,579
Changes in net assets from operations (1,038,004) (181,079 7,950 (1,211,133)
OTHER INCOME (EXPENSES):
Collection items purchased but not capitalized (73,894} - - (73,894)
Net realized and unrealized gains (losses) on investments (44.262) 124,263 - 80,001
Changes in net asset before transfer of fund restrictions (1,156,160} (56,816) 7,950 (1,205,026)
Transfer of fund restrictions - - - -
Changes in net assets (1,156,160} (56,816) 7,950 (1,205,026)
NET ASSETS, beginning of year 7,745,235 3,417,060 3,879,181 15,041,476
NET ASSETS, end of year 3 6,589,075 3§ 3,360,244 % 3,887,131 13,836,450

The accompanying notes are an integral part of these financial statements.
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OHIO HISTCORICAL SOCIETY AND AFFILIATE

COMBINED STATEMENTS OF ACTIVITIES AND CHANGES [N NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2011

SUPPORT:

State appropriations:

Operating subsidies

Capital projects
Government contracts and grants
Private contracts and grants
Contributions
Contributed materials and services
Other support

Total support

REVENUE:
Admissions and parking
Memberships and subscriptions
Investment income
Sales
Special events
Program services income
Qther revenue

Total revenue

Net assets released from restriction
Total support and revenue
EXPENSES:
Program expenses:
Site operations, educational and interpretive programs
State archives and library
Historic preservation office
Capital projects
Support services:
Management and general

Business ventures
Fundraising

Total expenses

Changes in net assets from operations

OTHER. INCOME (EXPENSES):
Collection items purchased but not capitalized
Net realized and unrealized gains (losses) on investments

Changes in net asset before transfer

Transfer of fund restrictions

Changges in net assets
NET ASSETS, beginning of year, as previously reported

Retroactive adjustment for unrecorded contributions (see Note 13)

NET ASSETS, end of year

Temporarily Permanently
Unrestricted Restricted Restricted Totat
7,553,377 % - - 7,553,377
4,017,154 - - 4,017,194
3,179,589 - - 3,179,589
19,989 - - 19,989
329,396 566,030 152,825 1,048,251
846,290 - - 846,290
60,642 - - 60,642
16,006,477 566,030 152,825 16,725,332
202,164 - - 202,164
334,448 - - 334,448
55,837 265,128 - 320,965
127,081 - - 127,081
122,355 - - 122,355
481,936 - - 481,936
181,408 - - 181,408
1,505229 265,128 - 1,770,357
1,029,937 (1,029,937) - -
18,541,643 (198,779) 152,825 18,495,689
8,670,617 - - 8,670,617
921,739 - - 921,739
1,763,046 - - 1,763,046
4,017,194 - - 4,017,194
3,005,845 - - 3,095,845
139,705 - - 136,705
420,444 - - 420,444
19,028,590 - - 19,028,590
(486,947) (198,779) 152,825 {532,901)
(34,576) - - (34,576)
1,958,563 85,370 - 2,043,933
1,437,040 (113,409) 152,825 1,476,456
(33,515) 30,091 3,424 -

1,403,525 (83,318) 156,249 1,476,456
5,807.422 3,500,378 3,722,932 13,120,732
444288 - - 444,288
7,745235 § 3417060 § 3,879,181 15,041,476

The accompanying notes are an integral part of these financial statements.



OHIO HISTORICAL SOCIETY AND AFFILIATE

COMBINED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2012 AND 2011

CASH FLOWS FROM OPERATING ACTIVITIES:
Changes in net assets
Adjustments to reconcile changes in net assets to net cash
used in operating activities:
Depreciation
Net realized and unrealized (gains) losses on investments
{Increase) decrease in operating assets:
Receivables
Inventories
Prepaid expenses and other current assets
Increase (decrease) in operating liabilities:
Accounts payable
Accrued salaries, wages and other accrued liabilities
Accrued leave liability
Deferred state support
Deferred subscription and other revenue

Total adjustments

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for purchases of long-term investments and reinvested

interest and dividends
Proceeds from the sale of long-term investments
Payments for the purchase of property and equipment

Net cash provided by investing activities

Net decrease in cash and cash equivalents

CASH AND CASH EQUIVALENTS, beginning of year
CASH AND CASH EQUIVALENTS, end of year

2012 2011
$ (1,205,026) $ 1,476,456
56,231 127,467
(80,001) (2,043,933)
370,456 74,692
(6,687) 13,224
184,977 (252,141)
(557,590) 279,906
187,761 (144,359)
(3,643) (146,932)
(42,617) (169,948)
148,524 67,461
257,411 (2,194,563)
(947,615) (718,107)
(422,755) (307,637)
1,290,029 772,861
(63,607) (8,776)
803,667 456,448
(143,948) (261,659)
1,123,138 1,384,797
$ 979,190 % 1,123,138

The accompanying notes are an integral part of these financial statements.
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NOTE 1:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Purpose

The Ohio Historical Society (the “Society”) was incorporated in 1885 as a private nonprofit
organization. The Society conducts programs that identify, authenticate, collect, preserve, educate and
interpret records, objects and places related to the State of Ohio's pre-history, history and natural history
and publishes a magazine and pamphlets. The Society has been authorized and directed. by numerous
acts of the General Assembly of Ohio to perform certain functions such as manage the State's historic
preservation program, supervise the State archives and a major history library, and act as custodian and
administrator of certain historic sites owned by the State. The Society operates several museums and
sites (some of which are owned by the Society) throughout the State. The Society is governed by a
Board of Trustees comprised of 21 members serving three-year staggered terms. Nine members of the
Board are elected by the Society's membership, nine members are appomted by the governor of the State,
and three members are appointed by the Society's Board.

The Ohio Historical Society Foundation (the “Foundation™) is a nonprofit corporation established in
1983 to assist the Society in its fundraising activities. The Foundation seeks, accepts and manages
private contributions from organizations and individuals who believe in the preservation of Ohio's
historical, natural and archeological heritage. It also applies for certain types of grants, both public and
private, that serve the purposes for which the Society and Foundation were organized. Conestoga, a
volunteer support group, was established by the Foundation to organize and carry out certain fundraising
activities on behalf of the Foundation. The accounts of the Foundation, including Conestoga, are
included in these combined financial statements.

Principles of Combination

The accompanying combined financial statements include the accounts of the Ohio Historical Society
and the Ohio Historical Society Foundation (collectively, the "Organization™). All significant
intercompany accounts and transactions have been eliminated in combination.

Basis of Accounting
The accompanying combined financial staternents have been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America.

Use of Management Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Fund Accounting
To ensure observance of limitations and restrictions placed on the use of resources available to the

Organization, the Organization’s accounts are maintained in accordance with the principles of fund
accounting. Separate accounts are maintained for each fund; however, in the accompanying combined
financial statements, funds that have similar characteristics have been combined into fund groups
according to their nature, purpose, and donor-imposed restrictions and/or conditions.

Revenue Recognition
The Organization’s revenue recognition policies are as follows:

Grant Revenue

The Organization receives grants from various government agencies. Revenue is recognized when
earned, which is at the time qualifying expenses are incurred. The Organization's grant support
activity is subject to review by the granting entities.



NOTE 1:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

State Subsidies

The Organization receives significant subsidies from the State of Ohio. Subsidies appropriated to
defray operational costs (mandated under Section 149.3 of the Ohio Revised Code) are recognized
as unrestricted support when received, or in the case of the Ohio Bicentennial Commission, as
temporarily restricted support. Subsidies appropriated for capital improvements are recognized as
support at the time related expenditures are made. Any excess of receipts over expenditures for
State capital improvement appropriations or government grants is recorded as deferred support.

Contributions

Contributions and gifts are recorded at fair value at the date of the donor’s promise to give. These
contributions and gifts are considered to be available for unrestricted use, unless specifically
restricted by the donor.

Contributed Facilities, Services and Materials

The Organization occupies, without charge, certain administrative offices owned by the State of
Ohio. A substantial number of individuals have made significant contributions of their time to
Organization programs. The Organization received in-kind contributions of services and materials
that are reflected in the combined financial statements at their estimated fair value. The value of
these contributions is reflected in the combined statements of activities and changes in net assets as
contributed materials and services and as program expenses. A breakdown of the kind of service
volunteered, associated hours contributed, and estimated values are shown below.

2012 2011
Hours Estimated Hours Estimated
Kind of Service Contributed Value Contributed Value
Interpretive services 44 813 $ 499664 41,516 £ 462,906
Collection/curatorial
services 8,559 135,832 13,948 221,355
Research 842 11,737 545 7,597
All other services 28,938 448,931 10,037 154,432
Total 83,152 £ 1,096,164 66,046 $ 846,290

The Organization received other in-kind contributions of services that are not reflected in the
combined financial statements since they do not meet the recognition criteria under generally
accepted accounting principles.

Sales, Admissions, and Parking
Receipts from the sale of merchandise are recognized as revenue as the items are delivered to the

customers. Admissions and parking receipts are recognized as earned, which occurs when the
services are provided to the customers.

Memberships
All membership receipts, including subscription revenues, are deferred and recognized over the

period to which the memberships are related.

Cash and Cash Equivalents

For purposes of reporting cash flows, cash and cash equivalents include cash on hand, cash deposits held
at financial instifutions and financial instruments with an original maturity of 90 days or less.



NOTE I:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Receivables

Receivables primarily represent amounts due to the Organization under government grants, contracts,
contributions, or from others. Receivables are presented net of estimated allowances for doubtful
accounts. Management provides for doubtful accounts through a provision for bad debt expense and an
adjustment to a valuation allowance based on its assessment of the current status of individual
receivables. Amounts are written off when deemed uncollectible. Recoveries of receivables previously
written off are recorded as income when received. As of June 30, 2012 and 2011, there was no
allowance for doubtful accounts.

Contract receivables represent reimbursements for capital project expenses due from the Ohio Cultural
Facilities Commission (see Note 9). $439,520 and $1,078,612 of these receivables were unbilled as of
June 30, 2012 and 2011, respectively.

Inventories

Inventories consist of supplies and resale merchandise, and are valued at the lower of average cost or
market. Inventories are presented net of an allowance for obsolescence in the amount of $31,500 as of
June 30 for both 2012 and 2011.

Property and Equipment

Property and equipment are carried at cost, less accumulated depreciation. Depreciation is provided over
the estimated useful lives of the underlying assets. Maintenance and repairs are charged to operations
when incurred. Renewals and betterments of a nature considered to materially extend useful lives of the
assets are capitalized. When assets are retired or otherwise disposed of, the assets and related allowances
for depreciation and amortization are eliminated from the accounts and any resulting gain or loss is
reflected in income. Depreciation for financial reporting purposes is based on the following policies:

Description Useful Lives Method
Machinery and equipment 3-15 years Straight-line
Vehicles 5-7 years Straight-line
Buildings 30 years Straight-line

Historic Collections, Exhibits and Properties

Purchased and contributed historical collections, exhibits, and properties are not included in the
combined statements of financial position. No amounts are included in the combined statements of
activities and changes in net assets for these contributed items because reasonable estimates of value are
generally not available due to the nature of the objects. Donated items fall in the category of works of
art, historical freasures and similar assets (see Note 6).

Long-Term Investments

Long-term investments primarily consist of an internally managed portfolio of stocks, bonds, and mutual
funds and are presented at fair value. Net realized and unrealized gains and losses are reported as
increases or decreases in unrestricted net assets, unless their use is temporarily or permanently restricted

by explicit donor stipulations.




NOTE I:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair Value Measurements

The Financial Accounting Standards Board establishes a framework for measuring fair value. That
framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active
markets for identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable
inputs (level 3 measurements). The three levels of the fair value hierarchy under this framework are
described below:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Organization has the ability to access.

Level 2 Inputs to the valuation methodology include:

¢ Quoted prices for similar assets or liabilities in active markets;

*  Quoted prices for identical or similar assets or liabilities in inactive markets;

» Inputs other than quoted prices that are observable for the asset or liability;

e Inputs that are derived principally from or corroborated by observable market data by
correlation or other means.

If the asset or liability has a specified {contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the
lowest level of any input that is significant to the fair value measurement. Valuation techniques used
need to maximize the use of observable inputs and minimize the use of unobservable inputs.

Following is a description of the valuation methodologies used for assets measured at fair value. There
have been no changes in the methodologies used as of June 30, 2012 and 2011.

Common stocks, corporate bonds and U.S. government securities: Valued at the closing price reported
on the active market on which the individual securities are traded.

Mutual funds: Valued at the net asset value (“NA V™) of shares held by the Organization at year end.

All of the Organization’s financial instruments measured at fair value consist of assets which are valued
using Level 1 inputs as of June 30, 2012 and 2011.

Classification of Net Assets
The Organization’s resources are classified into three net asset categories according to donor-imposed
restrictions. A description of the categories follows:

Unrestricted - Net assets that are not subject to donor-imposed stipulations, even though their use
may be limited in other respects, such as by contract or by Board designation. Donor restricted
contributions whose restrictions are met in the same year as the contributions are recorded as
unrestricted net assets.



NOTE 1:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Temporarily Restricted - Net assets whose use by the Organization is limited by the donor-imposed
stipulations that either expire by the passage of time or that can be fulfilled by actions of the
Organization.

Permanently Restricted - Net assets whose use by the Organization is permanently limited by donor-
imposed stipulations.

Quasi-Endowment Funds
The Organization maintains unrestricted contributions that are earmarked as quasi-endowment funds by
the Organization’s Board of Trustees,

UPMIFA, ASC 958-205 and Endowment Funds

On November 17, 2008, the General Assembly adopted the Uniform Prudent Management of
Institutional Funds Act (“UPMIFA™). The law was signed on January 6, 2009 and it became effective
June 1, 2009. The Organization has evaluated the potential impact of the law as it relates to the
Organization and the required disclosures in the combined financial statements.

During 2008, the Financial Accounting Standards Board released ASC 958-205, providing guidance on
the net asset classification of donor-restricted endowment funds. ASC 958-205 requires enhanced
disclosures for endowment funds.

The Board of Trustees has approved an investment policy detailing the long term goals, asset allocation,
guidelines for security selection, measurable objectives and on-going communication. Objectives of the
policy are, first and foremost, to preserve the safety to the principal and second, to maximize investment
income. Endowment funds are subject to the investment policy approved by the Board of Trustees.

The Organization’s endowment consists of several permanently restricted funds established for a variety
of purposes. The endowment funds are recorded at historical dollar value. Income and
realized/unrealized gains/losses for some specific funds’ income is to be recorded as temporarily
restricted until spent for those specific purposes in accordance with the spending policy approved by the
Board of Trustees. In addition, earnings in excess of the spending policy may be added to permanently
restricted corpus. Income from other funds is to be used for general operations, and is recorded as
unrestricted.

Joint Activity Costs

The Organization allocates joint costs to program, management and general and fundraising expenses.
Cost allocation occurs whenever costs are associated with more than one activity, and are attributed to
each activity specifically.

Advertising Costs
Advertising costs are expensed as incurred. Advertising costs were $266,539 and $111,313 for the years

ended June 30, 2012 and 2011, respectively.

Salary Deferral Plans

Employees of the Organization are eligible to participate, on a veluntary basis, in several salary deferral
plans that permit the deferral of compensation to future years. These plans are covered by either Section
457 or Section 403(b) of the Internal Revenue Code. All deferred compensation is paid to third-party
administrators.
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NOTE 1:

NOTE 2:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue
Code. However, certain business activities of the Organization may be subject to Federal income taxes.
No provision for federal taxes was necessary for the years ended June 30, 2012 and 2011.

Generally accepted accounting principles require the Organization to evaluate the level of uncertainty
related to whether tax positions taken will be sustained upon examination. Any positions taken that do
not meet the more-likely-than-not threshold must be quantified and recorded as a liability for
unrecognized tax benefits in the accompanying statements of financial position along with any
associated interest and penalties that would be payable to the taxing authorities upon examination.
Management believes that none of the tax positions taken would materially impact the financial
statements and no such liabilities have been recorded. With few exceptions, the Organization is no
longer subject to income tax examinations by the U.S. Federal, state or local tax authorities for the years
ended June 30, 2008 and prior.

Subsequent Events
The Organization has evaluated subsequent events through November 5, 2012, the date on which the
financial statements were available to be issued. There were no subsequent events requiring disclosure.

Correction of an Error

As described in Note 13, an error in the application of accounting principles on previously issued
financial statements was discovered subsequent to issuance. These corrections have been reported as a
prior period adjustment in the opening balance of net assets within the June 30, 2011 financial
statements.

RISKS AND UNCERTAINTIES

Uninsured Risk - Cash Deposits

The Organization maintains its cash and cash equivalent balances in financial institutions located in
cenfral Ohio. Deposits in interest-bearing accounts are insured by the Federal Deposit Insurance
Corporation (“FDIC”) up to a coverage limit of $250,000 through December 31, 2012. Insurance on
deposits in noninterest-bearing accounts is unlimited. The Organization has both interest-bearing and
noninterest-bearing accounts. As a result, the Organization may have balances in interest-bearing
accounts that exceed the insured limit.

Market Risk - Investments

The accompanying combined financial statements include investments in equity securities, corporate
bonds and mutual funds. The underlying investment securities are exposed to various risks, such as
interest rate, market and credit risks. Due to the inherent level of risk associated with certain investment
securities and the level of uncertainty related to changes in the value of investment securities, it is at least
reasonably possible that changes in the values of investment securities will occur in the near term and
those changes could materially affect the amounts reported in the financial statements.

Concentration Risk - State Subsidies

State subsidies represented 45% and 41% of the Organization’s total support and revenue for the years
ended June 30, 2012 and 2011, respectively. Future reductions in these subsidy allocations may have a
material impact on the Organization’s operations.
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OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

NOTE3: CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of the following as of June 30:

2012 2011
Cash 3 455,518 $ 342,138
Money market funds 523,672 781,000
Total F 979,190 3 1,123,138
NOTE 4: CONTRIBUTIONS RECEIVABLE
Contributions receivable consist of the following as of June 30:
Contributions Receivable 2011 2011
From individuals 3 26,650 b 10,560
From corporations 65,307 22,500
Gross confributions receivable 91,957 33,060
Less: unamortized discount ( 4,379) { 1,574)
Less: allowance for doubtful accounts { 9,562) { 3,312)
Net contributions receivable b 78,016 $ 28,174
Amounts due in:
Less than one year 3 91,957 $ 33,060
One to five years - -
Less: unamortized discount ( 4,379) ( 1,574)
Less: allowance for doubtful accounts { 9,562) { 3,312)
Net contributions recelvable $ 78,016 3 28,174
NOTE 5: PROPERTY AND EQUIPMENT
Property and equipment consists of the following as of June 30:
2012 2011
Machinery and equipment $ 1,003,941 $ 992,076
Land 476,716 476,716
Vehicles 371,623 391,846
Buildings 339,050 361,950
Property and equipment, at cost 2,191,330 2,222 588
Less: accumnlated depreciation (1,300,895) (1,339,529)
Property and equipment, net ¥ 890,435 $ 883,059

NOTE 6: HISTORIC COLLECTIONS, EXHIBITS, AND PROPERTIES

The Organization does not capitalize its artifacts and collections. The Organization’s historical
collections consist of approximately 1,700,000 artifacts and properties divided into three broad
categories: archaeology, natural history, and history. The archaeological collection contains objects
from all prehistoric cultures in the Midwest. The natural history collections preserve representative
specimens of mineral, flora, fauna and fossils from the region that is now Chio.
documents the people, events and activities of Ohio’s historic peried from 1650 to the present. The
library contains one of the largest collections of Ohio-related books, microfilm, manuscripts, maps, state
and local government records, newspapers, photographs, films, videos and recordings.

iz
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NOTE 6:

NOTE 7:

NOTE 8:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

COLLECTIONS AND EXHIBITS (Continued)

The Organization has a formal collection policy that addresses the acquisition, use and disposition of
objects as well as guidelines for making and receiving loans.

The Organization had no material deaccessions during fiscal years 2012 and 2011.

LONG-TERM INVESTMENTS
Long-term investments consist of the following as of June 30:
2012 201}
Certificates of deposit b 424,080 $ 466,185
Mutual funds 12,907,405 13,652,573
Total $ 13,331,485 $ 14,118,758

NET ASSETS

As of June 30, 2012 and 2011, temporarily restricted net assets are available for future year operations.
Amounts are as follows:

Temporarily Restricted Net Assets 2012 2011
Ohio Bicentennial Commission $ 151,552 h 159,052
For specific sites and programs 2,064,409 2,107,589
Endowment fund balance 1,144,283 1,150,419
Total $ 3,360,244 3 3,417,060

Net assets were released from donor restrictions during fiscal years 2012 and 2011 by the passage of
time, incurring expenses satisfying purpose restrictions or fulfilling performance requirements specified
by donors as follows:

Net Assets Released From Donor Restrictions 2012 2011
Ohio Bicentennial Commission h 7,500 h 6,750
For specific sites and purposes 1,298,883 1,023,187

Total ¥ 1,306,383 § 1,029.937

Endowment fund activity for the year ended June 30, 2012 consisted of the following:

Temporarily Permanently
Unrestricted Restricted Restricted Total

Endowment net assets,

beginning of year $ 46,934 $ 1,150,419 $ 3,879,181 $ 5,076,534
Investment return 10,262 104,941 - 115,203
Contributions - - 7,950 7,950
Appropriated for expenditure (11,504) (111,077) - (122,581)
Endowment net assets,

end of year $ 45,692 $ 1,144,283 $ 3,887,131 $ 5,077,106
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NOTE 8:

NOTE 9:

NOTE 10:

NOTE 11:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

NET ASSETS (Continued)

Endowment fund activity for the year ended June 30, 2011 consisted of the following:

Temporarily Permanently
Unrestricted Restricted Restricted Total

Endowment net assets,

beginning of year $  (5278) F 566,420 $ 3,722,932 $ 4,284,074
Investment return 64,084 667,160 - 731,244
Contributions - - 152,825 152,825
Appropriated for expenditure (11,872) (113,252) - (125,124)
Transfers to outside
organizations - 30,091 3.424 33,515
Endowment net assets,

end of year 3 46,934 $ 1,150,419 ¥ 3,879,181 $ 5,076,534

As described in Note 1, UPMIFA prescribes new guidelines for expenditure of donor-restricted
endowment funds where the focus is shifted from prudent spending to the management of the entirety of
the fund. The amount that is classified as permanently restricted is the amount of the fund that a.) must
be retained permanently in accordance with explicit donor stipulations, or b.) that in the absence of such
stipulations, the Organization’s Board of Trustees determines must be retained permanently under the
relevant law. The Organization has reclassified amounts to temporarily restricted and unrestricted net
assets accordingly.

STATE CAPITAL APPROPRIATIONS

As of June 30, 2012, the Organization still has available for future use bond money appropriated to the
Ohio Cultural Facilities Commission from the State for various capital projects in the amount of
$1,179,000. Budgetary restrictions imposed by the State may reduce the amount of funds actually
available.

LINE OF CREDIT

On March 30, 2012, the Organization entered into a line of credit agreement with a bank that allows the
Organization to borrow up to $500,000, with no stated expiration date. The line of credit is secured by
the financial assets of the Organization and requires monthly interest payments calculated at the bank’s
prime rate plus 0.75%. There was no balance on this line of credit as of June 30, 2012.

PUBLIC EMPLOYEES RETIREMENT SYSTEM

The Organization contributes to the Public Employees Retirement System of Ohio (the “System™), a
cost-sharing, multiple-employer public employee retirement system administered by the Public
Employees Retirement Board. The System provides basic retirement benefits, disability, survivor and
healthcare benefits based on eligible service credit to members and beneficiaries. Benefits are
established by Chapter 145 of the Ohio Revised Code. The System issues a publicly available financial
report that includes financial statements and required supplementary information for the System.
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NOTE 11:

NOTE 12:

NOTE 13:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE COMBINED FINANCIAL STATEMENTS

PUBLIC EMPLOYEES RETIREMENT SYSTEM (Continued)

Plan members and Organization employees are required to contribute 10.0% of their anmual covered
salary to fund pension obligations, and the Organization is required to contribute 14.0%. Contributions
are authorized by State statute, and the contribution rates are determined actuarially. The Organization's
confributions to the System for the years ended June 30, 2012 and 2011, were approximately $1,008,000
and $1,051,000, respectively, equal to the required contributions for each year.

Post-Employment Benefits Other Than Pension Benefits

The System also provides post-retirement healthcare coverage to age and service retirees with 10 or
more years of qualifying Ohio service credit and to primary survivor recipienis of such retirees. A
portion of each employer's contribution to the System is set aside for the funding of post-retirement
healthcare. The Ohio Revised Code provides statutory authority for employer contributions. The
employer contribution rate was 14.0% of covered payroll; 4% (5% until December 31, 2010) was the
portion that was used to fund post-retirement healthcare.

The Ohio Revised Code provides the statutory authority permitting public employers to fund post-
retirement healthcare through their contributions to the System.

The System's audited estimated net assets available for payment of benefits as of December 31, 2011,
(the latest information available) were approximately $74.031 billion.

COMMITMENTS AND CONTINGENCIES

The Organization is committed to certain levels of cost sharing (matching) pertaining to specific federal
grants, and its obligation to complete various ongoing capital projects.

The Organization is subject to certain legal claims and matters incurred in the normal course of business.
Management believes the impact of any outstanding matters as of June 30, 2012 will not have a material
adverse effect on the Organization’s financial position and results of activities.

RETROACTIVE CHANGE FOR THE RECOGNITION OF CONTRIBUTION REVENUE

As described in Note 1 to the financial statements, contributions are recognized at their fair value at the
time the promise to give has been received. Prior to June 30, 2011, the Organization had received
contributed property with a fair value of $476,000 that had not been recognized in the statement of
activities. The beginning net assets for the year ended June 30, 2011 have been restated to reflect an
increase of this amount.

In addition, the depreciable property previously donated had accumulated depreciation in the amount of
$31,712 as of June 30, 2010. The beginning net assets for the year ended June 30, 2011 have been
restated to reflect the prior period depreciation expense of this amount.
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November 5, 2012
To the Board of Trustees

Ohio Historical Society and Affiliate
Columbus, Ohio

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

We have audited the combined statements of financial position of the Ohio Historical Society and Affiliate (the
“Organization”) as of and for the year ended June 30, 2012, and have issued our report thereon dated November 5,
2012. We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Internal Control Over Financial Reporting
The Organization’s management is responsible for establishing and maintaining effective internal control over

financial reporting. In planning and performing our audit, we considered the Organization’s intemnal control over
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Organization’s
internal control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the
Crganization’s intemal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements will
not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial reporting
that might be deficiencies, significant deficiencies or material weaknesses. Deficiencies in internal control over
financial reporting that we consider to be material weaknesses, as defined above, are as follows:

Contributed Materials and Services

Generally accepted accounting principles requires contributions to be recorded at the fair value at the time
the promise to give has been received. Prior to June 30, 2011, the Organization had received contributed
property with a fair value of $476,000 that had not been recognized in the statement of activities. The
beginning net assets for the year ended June 30, 2011 have been restated to reflect an increase of this amount.

Management’s Response

At the time these parcels were donated to the Society, the donor's wish was that the property would become a
museum or historic site at the time of her death, although no guarantee was given fo the donor nor was it a
condition of the gifi. Because of the possibility that this donation would be converted into a museum or
historic site in the future, the properties’ value was not included on the Society’s combined financial
statementis at the fime of donation. This is accordance with the Society’s collection policy whereby it does
not capitalize the value of its historical properties, artifacts, and objects (in compliance with ASC 958/FASB
Standard No. 116).

. Rea & Associates, Inc,
CPAs and business consultants 6775 Perimeter Dr. | Suite 200 | Dublin, OH 43017-3224

An independent firm associated with Moore Stephens WWW.Ieacpa.com

16



Since the time of the donation in 2003, conditions had changed — 1. OHS had more time to evaluate the
property’'s historical significance; and 2. OHS receives much less state operating dollars. These changes
have led OHS to seek a locally-based historical organization to own and/or operate the property in
accordance with the donor’s wishes. As such, the Society must now account for the value of the property in
its financial statements. To avoid similar situations from arising in the future, property donations will be
discussed with the auditors at the time they occur so that proper accounting determinations can be made.

Managements written response to the material weakness identified was not subjected to the auditing procedures
applied in the audit of the financial statements and, accordingly, we express no cpinion on it.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Organization’s financial statements are free of material
misstaternent, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit and, accordingiy, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of the Board of Trustees, Auditor of the State of Chio,
management, others within the entity, federal awarding agencies, and pass-through entities and is not intended to be
and should not be used by anyone other than those specified parties.

Hew horveiztb S,

Rea & Associates, Inc.
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November 5, 2012

To the Board of Trustees
Ohio Historical Society and Affiliate
Columbus, Ohio

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD HAVE A
DIRECT AND MATERIAL EFFECT ON EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

Compliance
We have audited the compliance of the Ohio Historical Society and Affiliate (the “Organization”) with the types of

compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133,
Compliance Supplement that could have a direct and material effect on each of its major federal programs for the year
ended June 30, 2012. The Organization’s major federal programs are identified in the summary of auditor's results
section of the accompanying Schedude of Findings and Questioned Costs. Compliance with the requirements of laws,
regulations, contracts, and grants applicable to each of its major federal programs is the responsibility of the
Organization's management. Our responsibility is to express an opinion on the Organization's compliance based on
our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test
basis, evidence about the Organization's compliance with those requirements and performing such other procedures as
we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion.
Our audit does not provide a legal determination on the Organization's compliance with those requirements.

In our opinion, the Organization complied, in all material respects, with the compliance requirements referred to
above that are could have a direct and material effect on each of its major federal programs for the year ended June
30, 2012.

Internal Control over Compliance

The Organization’s management is responsible for establishing and maintaining effective intemnal control over
compliance with requirements of laws, regulations, contracts, and grants applicable to federal programs. In planning
and performing our audit, we considered the Organization's internal control over compliance with requirements that
could have a direct and material effect on a major federal program in order to determine our auditing procedures for
the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in
accordance with OMB circular A-133, but not for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, we do not express an opinion on the effectiveness of the
Organization's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A
material weakness in internal conirol over compliance is a deficiency, or combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis.

H Rea & Associates, inc.
CPAS and bUSIneSS ConSU”antS 5775 Penmater Dr. | Suite 200 | Dubln, OH 43017-3224

An independent firm associated with Meore Stephens WWW.reacpa.com
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Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control over compliance that might be
deficiencies, significant deficiencies, or material weaknesses. We did not identify any deficiencies in internal control
over compliance that we consider to be materjal weaknesses, as defined above.

This report is intended solely for the information and use of the Board of Trustees, Auditor of the State of Ohio,
management, others within the entity, federal awarding agencies, and pass-through entities and is not intended to be
and should not be used by anyone other than those specified parties.

Yo Vihotrcietn) S .

Rea & Associates, Inc.
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OHIO HISTORICAL SOCIETY AND AFFILIATE

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2012

Federal Grantor/
Pass Through Grantor/ CFDA Federal
Program Title Number Disbursements

U.S. National Archives and Records Administration
National Historical Publications and Records Commission:

Ohio Historical Records Advisory Board Planning 89.003
Institute of Museum and Library Services

Museums for America 45.301

National Leadership Grants 45312

Total Institute of Museum and Library Services:

U.S. Department of Education
Office of Innovation and Improvement:
Teaching American History 84.215X

U.S. Department of the Interior
National Park Service

Historic Preservation Fund Grants-in-Aid 15.904
American Battlefield Protection 15.926
Save America's Treasures 15929
U.S. Fish and Wildlife Service 15.FFC

Totai U.S. Department of the Interior:

National and Community Service

AmeriCorps - The Ohio History Services Corps 94.006
Federal Highway Administration
Morgan's Raiders Highway Markers 20.205
National Endowment for the Humanities
Promotion of Humanities-Division of Preservation and Access 45.149
Promotion of Humanities-Professional Development 45.163

Total National Endowment for Humanities:
U.S. Department of Housing and Urban Development

Office of Community Planning and Development
Serpent Mound State Memorial 14.251

TOTAL EXPENDITURES OF FEDERAL AWARDS

See notes to the schedule of expenditures of federal awards.
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38,309

76,113
12,799

38,912

425,278

1,239,909
12,068
105,262
424

1,357,663

266,264

11,729

180,459
72,058

252,517

179,951

2,620,623




NOTE 1:

NOTE 2:

OHIO HISTORICAL SOCIETY AND AFFILIATE

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

BASIS OF PRESENTATION

The schedule of expenditures of federal awards includes the federal grant activities of the Ohio
Historical Society and Affiliate and is presented on the accrual basis of accounting. The information in
the schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations. Therefore, some amounts presented in this schedule
may differ from amounts presented in, or used in the preparation of, the financial statements.

PASS-THROUGH TO SUBRECIPIENTS
The schedule of expenditures of federal awards includes awards that were passed through to

subrecipients. Total funds passed through to subrecipients for each grant are as follows: Historic
Preservation Fund Grants-in-Aid (CFDA #15.904) - $107.316.
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OHIO HISTORICAL SOCIETY AND AFFILIATE

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
OMB CIRCULAR A-133, Section .505
JUNE 30, 2012

1. SUMMARY OF AUDITOR'S RESULTS

(d) (1) (i) Type of Financial Statement Unqualified

Opinion
(d) (1) i) Were there any material control weakness

conditions reported at the financial Yes

statement level (GAGAS)?
(d) (1} (ii) Were there any other significant deficiency

conditions reported at the financial No

statement level (GAGAS)?
(dy (1) (1i) Were there any reported material non-

compliance at the financial statement level | No

{(GAGAS)?
(d) (1) (iv) Were there any material internal control

weakness conditions reported for major No

federal programs?
(d) (1) (iv) Were there any other significant

deficiencies reported for major federal No

programs?
(d) (1 Type of Major Programs’® Compliance

Opinion Unqualified
(d) (1) (vi) Are there any reportable findings under

Section .5107 No
(d) (1) (vit) Major Programs (list): 15.904 — Historic Preservation Funds Grant-

in-Aid
84.215X — Teaching American History
) (1) (viii) Dollar Threshold: Type A/B Programs Type A: > $300,000
. Type B: All others >$100,000

@) (1) (%) Low Risk Auditee? Yes
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2. FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

Contributed Materials and Services

Generally accepted accounting principles requires contributions to be recorded at the fair value at the time
the promise to give has been received. Prior fo June 30, 2011, the Organization bad received contributed
property with a fair value of $476,000 that had not been recognized in the statement of activities. The
beginning net assets for the year ended June 30, 2011 have been restated to reflect an increase of this amount.

Management’s Response

At the time these parcels were donated to the Society, the donor’s wish was that the property would become a
museum or historic site at the time of her death, although no guarantee was given to the donor nor was it a
condition of the gift. Because of the possibility that this donation would be converied into a musewm or
historic site in the future, the properties’ value was not included on the Society’s combined financial
statements at the time of donation. This is accordance with the Society’s collection policy whereby it does
not capitalize the value of its historical properties, artifacts, and objects (in compliance with ASC 958/FASB
Standard No. 116).

Since the time of the donation in 2003, conditions had changed — 1. OHS had more time to evaluate the
property’s historical significance; and 2. OHS receives much less stale operating dollars. These changes
have led OHS to seek a locally-based historical organization to own and/or operate the property in
accordance with the donor’s wishes. As such, the Society must now account for the value of the property in
its financial statements. To avoid similar situations from arising in the future, property donations will be
discussed with the auditors at the time they occur so that proper accounting determinations can be made.

3. FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

None were noted.
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CURRENT ASSETS:
Cash and cash equivalents
Receivables:
Grants
Contracts
Contributions, net
Other, net
Inventories, net
Prepaid expenses and othier current assels

Tatal current assets
PROPERTY AND EQUIPMENT, net

LONG-TERM INVESTMENTS

Total assets

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Accounts payable

Accrued salaries, wages and other accrued liabilities

Accrued leave liability
Deferred state support
Deferred subserption and other revenue

Tetal current liabllitics

NET ASSETS:

Qperations.
Board designated:

Reserves

Specific programs and projects
Ohio Bicentennial Commission
Endowment fund balence
Quasi-Endowment

‘Total not assets

Tolal liabilities and net assets

OHIO HISTORICAL SOCIETY AND AFFILIATE

COMBINING STATEMENT OF FINANCIAL POSITION

AS OF JUNE 39, 2012

Ohio Historieal Sociely

Chio Historeal Scciety Foundniion

Temporarily Permanenily Temporarity Permanently
219,620 § 151,552 § - 5 431,172 3 548,018 § - 5 . 5 548,018
409,277 - - 409,277 - - . -
727,166 - - 127,166 - - - -

. . . - . 78,016 - 78,016
187,i06 - . 187,106 1,303 - . il,3035
231,863 - - 231,863 . - - -
172,249 . - 172,249 - 34,274 - 34274

2,007,28¢ 151,352 - 2,158,833 559,321 112,290 - 671,613
519,604 - . 519,604 370,81 - - 370,831
281,129 - . 281,12% 6,066,823 3,096,402 1,887,131 13,050,356

2,808,014 § 151,552 % . b 2,959,566 H 6,996,977 § 3208692 3 1,887,131 § 14,092,800
478,972 3§ - $ - 3 478,972 3 154,082 § - 3 - 5 134,082

1,650,878 - . 1,050,878 - - - -
629,765 - - 629,765 - - - -

1,569 - - 1,569 - - - -
©00,550 - - 200,650 - - - -

3,061,834 - - 3,061,334 154,082 . - 154,082

{1,983,732) - - (1,983,732} 4,701,016 2,064,409 . 6,765,425
500,287 - - 500,287 - - - -

1,229,625 - - 1,229,625 - - - -

- 151,352 - 151,552 - - - -

- - - - 45,692 1,144,283 1,887,111 5,077,106

- - - - 2,096,187 - - 2,096,187
(253,820) 15) 552 - (102,268} 6,842,895 3,208,692 188710 13,938,718

2,308,014 § 151,552 % - 3 2,959,566 5 6,995,977 § 3,208,692 § 1,887,131 % 14,092,300




CURRENT ASSETS:
Cash and cash equivalents
Receivables:
Grants
Cantracts
Contributions
Other, net
Inventocies, net
Propaid cxpenses and other current assets

Total cusrent assels
PROPERTY AND EQUIPMENT, net

LONG-TERM INVESTMENTS

Total assets

CURRENT LIABILITIES:
Accounts payable
Accrued salasies, wages and other acerued liabilities
Accrued feave liability
Deferred state suppart
Deferred subacription and cther revenue

Total current lisbilities

NET ASSETS:

Crperations
Board designated:

Reserves

Specific programs and projects
Chio Bicentenniat Cammission
Endowment fund balancs
Quasi-Endowment

Total nat asseis

Total liabilities and net asseis

LCombined Total

Temporarily  Permanently

Intercompany Adjustments

Consolidated Total

Temporarily Permanently

Unrestieted Restrigled Restricted Total QHS OHSF Unrestricted Reslricted Restricted Total
827,638 § 151,552 § - s 979,190 3 -8 . H 827,638 § 150,552 $ - s 979,190
409,277 - . 409,277 - - 409,277 - . 409,277
727,166 - - 727,166 - . 727,166 - - 727,166

- 73,016 B 78,016 - - - 73,016 . 78,016
198,411 - - 198,411 (154,083) (11,305) 33,023 - - 33,023
231,863 . - 231,363 - - 231,863 . . 231,863
172,249 34,274 - 206,523 B - 172,249 34,274 . 206,523
2,566,604 263,842 B 2,830,446 (154,083) (11,305) 2,401,216 263,842 - 2,665,058
290,435 - - 890,435 - . 890,435 - - 890,435
6,347,952 3,096,402 3,889,191 13,331,488 - - 6,347,952 3,006,402 3,887,131 13,331,485
9804991 3 360244 § 3,837,131 § 17,052,366 § {154,083) § (11,305) $ 9639603 § 3,060,244 § 3,887,131 5 16386978

.
633,054 % -8 P 631054 § (11,305) § (154,083) 3 461,666 § -8 -8 467,666
1,050,878 . - 1,050,878 - - 1,050,878 - B 1,050,878
629,765 - - 629,765 - . 629,765 - - 629,765

1,569 - . 1,569 - - 1,569 . . 1,569
900,650 B - 900,650 - . 900,650 . . 900,650
3,215,9t6 . - 3,215,916 {11,30%) (154,083) 3,050,528 . - 3,050,528
2,717,284 2,064,400 - 4,78),693 . - 2,717,284 2,064,400 . 4,781,692
500,287 . - 500,287 - - 500,287 - B 500,287
1,229,625 - - 1,220,625 . - 1,229,625 - - 1,229,625

- 151,552 - 151,552 - - - 151,552 B 151,582
45,692 1,144,283 3,887,131 5,077,106 . - 45,692 1,144,283 3,887,131 5,077,106
2,096,187 - - 2,096,187 . - 2,096,187 - - 2,096,187
6,589,075 3,360,244 3,887,131 13,836,450 - - 6,589,075 3,360,244 3,887,131 13,836,450
9,804,991 § 3,360,244 § 3,887,131 § 17052366 § (11,305 § (154,083) § 9,639,603 § 3,350,244 § 1887131 5 16,886,978

See independent auditor's report and notes to the combined financial statements.
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CURRENT ASSETS:
Cash and cesh equivalents
Receivables:
Grants
Contracts
Contributions, net
Other, net
Inventerics, net
Prepaid cxpenses and other cuzrent sssets

Total current assets
PROPERTY AND EQUIPMENT, net

LONG-TERM INVESTMENTS

Tolal assets

CURRENT LIABILITIES:
Accounls payable
Accrued salaries, wages and other accrued liabilities
Accrued leave liability
Deferted state support
Deferred subscription end other revenue

Total current linbilities

MET ASSETS:

Operations
Botrd designated:

Reserves

Specific programs and projects
Ohio Bicentennial Commission
Endowment fund balance
Quasi-Endowment

Total net assets

Total liabilities and net assets

OHIQ HISTORICAL SOCIETY AND AFFILIATE

COMBINING STATEMENT OF FINANCIAL POSITION

A5 OF JUNE 30, 2011

Ohio Historicat Society

QOhio Hislorical Seciety Foundation

Temporarily Permanently Temporarily Permanently
s 183,019 159,052 § - 5 342,071 3 378,527 3§ ' . M 402,540 § T81,067
463,786 - - 463,786 - . - -
1,078,612 - . 1,078,612 - - - -
- - . B - 28,174 - 28,174
203,046 - - 203,046 5,965 - - 5,965
225,176 - - 225,176 - - - -
357,226 . - 157,226 - 34,274 - 34,274
2,510,865 159,052 - 2,669,917 184,492 62,448 402,540 449,430
508.000 - - 508,000 375,059 - - 375,059
932,442 - - 932,442 6,514,115 3,195,560 3,476,641 13,186,316
H 31,951,307 % 159,052 § - 5 4,110,159 5 7,271,666 § 3,258,008 § 3,879,181 5 14,410,855
H 1,031,221 % - 3 - 3 1,031,221 5 155,680 § - 3 - 3 155,580
863,117 B - 363,117 - - R .
533,408 - - 633,408 - - - -
44,186 - - 44,186 - - . -
752,126 - - 752,126 - . . .
3,324,038 - - 3,324,058 155,680 . - [55,680
(§,003,515) - - (1,003,915) 5,018,831 2,107,589 . 7,126,470
497,416 - - 497,416 - - - -
1,133,748 - - 1,133,748 - - - -
- 159,052 - 159,052 - - - -
- - - . 46,934 1,150,419 3,879,181 5,076,534
. . - - 2,052,111 - - 3,082,101
627,249 159,052 - 786,301 7,117,986 3,258,008 3,874,181 14,255,178
3 3,951,307 5§ 159,052 § - M 4,110,359 ] 7,273,666 § 3,258,008 § 1879081 § 14,410,855




CURRENT ASSETS:
Cash and cash equivaients
Receivables:
Grants
Contracls
Contributions
Other, net
Inveniories, net
Prepaid cxpenges and other cuzrent rssels

Total current assets
PROPERTY AND EQUIPMENT, net

LONG-TERM INVESTMENTS

Tetal asyets

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accounts payeble
Accrued salarics, wages and other accrued liabilities
Accrued leave ligbility
Deferred state support
Deferred subscription and other rovenue

Total current liabilities

NET ASSETS:

Operations
Board designated:

Reserves

Specific programs and projects
Ohtio Bicentenninl Commission
Endowment fund balance
Quasi-Endowment

Total net assets

‘Total finbilities and net assets

Combined Tolal Intercompany Adjustments Caonsolidated Total

Temporatily Permanently Temporarily Permanently
M) 561,546 3§ 159,052 % 402,540 § 1,123,133 s - 5 - 3 361,546 § 159,052 % 402,540 % 1,123,138
463,786 - - 463,786 - - 463,786 - - 463,786
1,078,612 - - 1,078,612 - - 1,078,612 - - 1,078,612
- 28,174 - 28,174 - - - 28,174 - 28,174
209,011 - - 209,011 (155,630) (5,9635) 47,366 - - 47,366
225,176 - - 225,176 - - 225,176 - - 225,176
357,226 34,274 - 391,500 - - 157128 34,274 - 391,500
2,895,357 221,500 402,540 3,519,397 {155,680) {5,965) 2,733,712 221,500 402,540 3,351,752
383,059 - - 883,059 - - §81,059 - - 883,05%
7,446,557 3,195,560 3,476,641 14,118,758 - - 7,446,557 3,195,560 3,476,641 14,118,758
$ 1122497 § 3417060 § 3,879,181 5 18521214 % (155,680} § (5,965) § 11,063,328 § 1417060 5 3,879,i8¢ § 1B,159,56%
3 1,186,901 3% - s - 5 1,136,901 5 (5.965) % (I55,680) § 1,025,256 § - s - 5 1,025,256
862,117 - - 843,117 - - 863,117 - - 363,117
633,408 - - 613,408 - . 633,408 . . 633,408
44,186 - . 44,186 - - 44,186 . - 44,186
752,126 - - 752,126 - - 752,126 . . 752,126
1,479,738 - - 3,479,738 (5,965) (155,680) 1,318,093 - - 3,318,093
4,014,966 2,107,589 . 6,122,555 - - 4,014,966 2,107,589 - 6,122,355
497,416 - B 457,416 - - 497416 - - 497,416
1,133,748 - - 1,133,743 . - 1,133,748 - . 1,133,748
- 159,052 - 159,052 - - - 159,052 - 159,052
46,934 1,150,419 3,879,181 5,076,534 - - 46,934 1,150,419 1,879,183} 5,076,534
2,052,171 - - 2,652,171 - - 2,052,171 - - 2052t
7,145,215 1,417,060 3,879,181 15,041,476 - - 7,745,235 3,417,060 3,879,181 15,041,476
$ i1,2249713 §8 3417060 § 3,879,181 § 18,521,214 H (5,965} 3 {155,680) $ 11,063,328 § 1417060 § 387,131 3 183593569

See independent auditer's report and notes to the combined financial statements.
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SUPPORT:

State appropriations:

Operating subsidies

Capital projects
Government contracts and grants
Private contracts and grants
Conteibulions
Contributed moderials and services
Other support

Tatal support

REVENUE:
Admissions and parking
Memberships and subseriptions
Investment income
Sales
Special events
Program services income
Qther revenue

Total revenue

Net assets released from restrictions

Total support and revenue

EXPENSES:

Program expenses:
Site opetations, educational and interpralive programs
State archives and library
Histanic preservation office
Capital grojects

Suppont services:
Management and general
Business ventures
Fundraising

Total expenses
Changes in net assets from operations
OTHER INCOME (EXPENSES):

Collection items purchased but not capitalized
et realized and unrealized gains (losses) on invesiments

Changes in net assets before transfer of fund restrictions
Transler of fund restrictions

Transfers 1o the Ohio Historical Society Poundation
Transfers 1o the Ohio Hislorical Society

Change in net assels

NET ASSETS, beginning of year
NET ASSETS, end of year

OHIO HISTORICAL SCCIETY AND AFFILIATE

COMBINING STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2012

Ohio Historical Saciety

Ohic Historical Society Foundation

Tempararnly Permanently Temporarily Permanently
7,894 82 8§ -5 - § 7,894,821 s - 3 - 5 - 3 -
1,814,065 . . 1,814,065 - - . .
3,322,428 - . 3,322,428 . - . .
7,681 - - 1,681 - - - -
1,238,074 - - 1,238,074 312,984 848,398 1,950 1,169,332
1,006,164 . . 1,006,164 . . . .
23,048 - - 28,048 3,009 - - 3,009
15,401,281 - - 15,404,281 315,993 848,208 1,850 1,172,341
213,395 - - 213,395 - - - -
344,169 - - 344,169 - - - -
10,375 - . 10,375 8,504 276,906 . 285,450
285,151 - - 286,151 - - - -
137,304 - - 137,804 - - - -
473,45] . . 473,451 - . - .
33,714 - - 13,714 - - - «
1,779,059 - - 1,779,059 3,544 276,906 - 285,450
7,500 (7,500) - - 1,298,883 (1,298,833) - -
17,187,840 (7,500) - 17,180,240 1,623,420 (173.579) 7,950 1,457,791
9,542,700 - - 9,542,709 - - - -
1,109,157 . . 1,108,157 . . . .
1,820,668 - - 1,820,668 . - . -
1,814,065 - - 1,814,065 - - - -
3,583,923 - B 3,583,923 6,386 - - 6,386
162,592 - - 162,592 - - - -
582,009 - - 382,079 - - - -
13,615,193 - - 18,615,193 6,386 - - 6,386
(1,427,353) (7,500 . (1,434,853) 1,617,034 (173,579) 7,950 1,451,405
(73,894) - ; (73,894) . N . ;
(4,822) - . (4,822) (39,440) 124,263 - 84,523
(1,506,069) (7.500) . (1,513,569) 1,577,594 (49,316) 7,950 1,536,228
625,000 - . 625,000 {1,852,685) - - (1,852,685}
(881,069) {7,500 . (B88,569) (275,091) (49,316) 7,950 (316,457)
627,249 159,052 - 786,301 7,117,986 1,258,008 1,379,181 14,255,175
(253,320) § 151,552 & - S (102,268) $ 45842895 3,208,692 1,887,131 $ 13,938,718




SUPPORT:

State spproprations:

Operating subsidies

Capilal projects
Government contracts and grants
Privete contracts and grants
Contributions
Contributed materials and services
Other support

Total supperl

REVENUE:
Admissions and parking
Memberships and subscriptions
Investment income
Sales
Special events
Program services income
Other revenue

Tetal revenue

Net assets released from restrictions

Total support and revenue

EXPENSES:

Program expenses:
Site operations, educational and interpretive programs
State archives and library
Historic preservation office
Capital projects

Support services:
Management and general
Business ventures
Fundraising

Total expenses

Changes in net asscts from operations

Collection items purchased but not capitalized
Net realized and unrealized gains (losses}

Changes in net assets before transfers
Transfer of fund restrictions

Transfers to the Ohio Historical Society Foundation
Transfers to the Ohie Historical Society

Change in net assels

NET ASSETS, beginnisng of year
NET ASSETS, end of year

Combined Total

Intercompany Adjustments

Consalidated Total

Temporarily Permanently Temperarily Permanently
5 7,894821 § - 5 - 3 7894821 % - 5 - 5 7,894,821 § - % . - 7,894,821
1,514,065 - - 1,814,065 - - 1,814,065 - - 1,814,065
3,322,428 - - 3,322,428 - . 3,322,428 - - 3,322,428
7,681 - - 7,681 - - 7,681 - - 7,681
1,551,058 848,398 7,950 2,407,406 {1,227,685}) - 323,373 848,398 7,950 1,179,721
1,096,164 - . 1,096,164 - - 1,096,164 - - 1,096,164
31,057 - - 31,057 - . 31,057 - - 31,057
15,717,274 848,298 7,950 16,573,622 (1,227,685) - 14,489,589 848,398 2,950 15,345,937
213,395 - - 213,395 - - 213,395 - - 213,395
344,165 - - 3dd,169 - - 344,169 - - 344,169
18,919 276,906 - 295,825 . . 18,919 276,906 - 295,325
286,151 - - 286,151 - - 286,151 - - 286,151
137,804 - - 137,804 - - 137,804 - - 137,804
473,451 - - 473,451 - . 473,451 - - 473,454
313,714 - - 313,714 - - 313,714 . - 313,714
1,787,603 176,906 - 2,064,509 - - 1,787,603 276,906 - 2,064,509
1,306,383 (1,306,383) - - - - 1,306,383 (1,306,383) - -
18,811,260 (181,079) 7.950 18,638,131 (1,227,685) - 17,583,575 (181,079) 7,950 17,410,446
9,542,709 - - 9,542,709 - . 9,542,709 - - 9,542,709
1,108,157 - - 1,109,157 - - 1,109,157 - - 1,109,157
1,820,668 - - 1,820,668 - . 1,820,668 - - 1,820,668
1,814,065 - - 1,814,065 . - 1,814,065 . - 1,814,065
3,590,309 - - 3,590,309 - - 3,590,309 - - 3,590,309
162,592 - - 152,592 . . 162,592 - - 162,592
582,079 - - 582,079 - B 582,079 . - 582,079
18,621,579 - . 18,621,579 - - 18,621,579 - - 18,652,579
189,581 (181,079) 1,950 16,552 {1,227,685) - {1,038,004) (131,079 1,950 (1,214,131
(73,894} - - (73,894) - - (73,894} - - {71,894}
(44,262) 124,263 - 80,001 - - (44,262) 124,263 - 80,001
71,525 (56,816) 7,950 22,659 (1,227,685} - (1,156,160) (56,816) 1,950 (1,205,025)
{1,227,685) - - (1,227,685) - 1,227,685 - - - .

{1.156,160) {56,816} 1,950 (1,205,026} (1,227,685} 1,227,685 (1,156,160} (56,816) 7,950 (1,205,026)
7,745,215 1,417,060 3,879,181 15,048,476 - - 7,745,235 1,417,060 3,879,181 15,041,476
§ 6589075 $§ 1360244 § 1,887,131 § 13,836430 $ (1,227,685} § 1,227,685 $ 6589075 8 1,360,244 § 1887 (31 3 13,836,450

See independent auditor's report and notes to the combined financial statements.
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SUPPORT:

State apprapnaions:

Operating subsidies

Capital projects
Gavermment contracts and grants
Private contragis and grants
Contnibutions
Contribuled materinls and services
QOther support

Total support

REVENUE:
Admissions and parking
Memberships and subscriptions
Investment incomse
Sales
Special evenls
Program services income
Other revenue

Total revenue

Net assels released from restrictions

Total support and revenue

EXPENSES:

Program expenses:
Site operntions, educational and :nterpretive programs
State archives and library
Historic preservation office
Capital projects

Suppor! services:
Management and general
Business ventures
Fundraising,

Totat expenses
Changes in net assets from eperations
QTHER INCOME (EXPENSES):

Collection items purchased but not capitalized
Nel realized and unrealized gaing {losses) on investments

Changes in net assets before transfer of fund restrictions

Transfer of fund restrictions
Transfers to the Ohio Historical Seciety

Change in nel assets

NET ASSETS, beginning of year, as previously reparted

Retroactive adjustment for unrecorded contributions (see Note 13)

NET ASSETS, end of year

OHIO HISTORICAL SOCIETY AND AFFILIATE

COMBINING STATEMENTS OF ACTIVITIES AND CHANGES [N NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2011

Ohic Hislorical Society Ohio Historical Society Foundalion
Temporarily Permanently Tempararily Permanently
5 7,551377 8 -5 .8 71553317 0§ N N -8 -
4,017,194 - - 4,017,194 - - - .
3,179,589 - - 3,179,589 - - - -
19,989 . - 19,989 - - - -
1,352,612 . - 1,352,612 127,921 566,030 152,825 1,046,776
845,290 - - 546,290 - - - -
60,642 . - 60,642 - - - -
17,029,693 - - 17,029,691 327,921 566,030 152,825 1,046,776
202,164 - . 202,164 . - - -
334,448 - - 334,448 - - - -
32,652 - - 32,652 23,185 265,128 - 288,311
127,081 . - 127,08) - - - -
122,355 - - 122,355 - - - .
481,936 - - 481,936 . - - .
181,408 - - 181,408 - - - -
1,482,044 - - 1,482,044 23,185 265,128 . 288,313
6,750 (6,750) - - 1,023,187 (1,021,187 - -
18,518,487 (6,750) - 18,511,737 1,374,293 {192,629) 152,825 1,335,089
2,670,617 - - 8,670,617 - - - .
921,739 - - 921,739 - - - -
3,763,046 . - 1,763,046 - - - .
4,017,194 - - 4,017,194 - . - -
3,078,533 . - 3,078,533 17312 - - 17,312
135,705 . . 139,705 . - . .
420,444 - - 420,444 - . . -
19,011,278 - . 19,011,278 17,312 - - 17,312
(492,791) (6,750) - (499,541) 1,356,981 (192,02%) 152,825 1,312,777
(34,576) - - (34,576) - - - .
83,597 - - 83,597 1,874,566 85,370 - 1,959,936
(443,370) (6,750 - (450,120 3,231,547 (106,659) 152,825 3,277,713

. . - - (33,515 30,091 3424 -

- - - - (1,351,137 - - (1,351,137
(442,370) (6,750) - (450,120) 1,846,895 (76,568) 156,249 1,926,576
1,005,619 165,802 - §.171,421 4,891,803 3,334,576 3,722,932 11,949,311

65,000 B - 65,000 379,288 - - 379,288
H 627,249 % 159,052 § - 3 786,301 $  TIL7.986 8 3,258,008 § 3,879,181 § 14,255,175




Combined Total Intercompany Adjusiments Consolidated Total

Temporarily Permanently Temporasily Permanently
SUPPORT:
State appropriations:
Operating subsidies 5 7,5533717 % - s - § 7,553,317 $ . $ - 5 7553377 % - $ - $ 1,553,377
Capital projects 4,017,194 - - 4,017,194 - - 4,017,194 - - 4,017,194
Govemment contracts and geants 3,175,589 - - 3,179,589 - - 3,179,589 - . 3,179,589
Privale contracts and geants 19,989 - - 19,989 - - 19,989 - - 19,989
Contributions 1,680,53) 566,030 152,825 2,399,388 (1,351,137 - 320,396 566,030 152,825 1,048,251
Contributed materials and services 846,290 - - 346,290 - - 846,250 - - 546,290
Other supporl 60,642 - . 60,642 - - 60,642 - - 60,642
Tatal suppor 17,357,614 566,030 152,825 18,076,469 (1,351,137) - 16,006,477 566,030 152,825 16,725,332
REYEMNUE:
Admissions and parking 202,164 - - 202,164 - - 202,164 - - 202,164
Memberships and subscriptions 334,448 - - 334,448 - - 334,448 - - 334,448
Investment income 55837 265,128 - 320,965 - . 35,837 265,128 - 320,965
Sales 127,081 - - 127,081 - - 127,081 . - 127,081
Special events 122,355 - - 122,355 - - 122,355 - - 122,335
Program services income 481,935 - - 481,936 - - 481,936 - - 481,936
Other revenue 181,408 - - 181,408 - - 181,408 - - 181,408
Total revenue 1,505,229 265,128 - 1,770,357 - - 1,505,229 265,128 - 1,770,357
Met assets released from restrictions 1,023,817 (1,029,817} - - - - 1,629,937 (1,029,937) - -
Total support and revenve 19,892,780 (198,779) 152,825 19,846,826 (1,351,137) - 18,541,643 (i98,779) 152,825 18,495,689
EXPENSES:
Program expenses:
Site operations, educaticnal and interpretive programs 8,670,617 - . 8,670,617 - - 8,670,617 - - 8,670,617
Stote archives and library 921,719 - - 921,739 - - 921,139 - - 92),7139
Historic preservation offico 1,763,044 - - 1,763,046 - - 1,763,046 - - 1,763,046
Capital projects 4.017,194 - - 4,017,194 - - 4,017,194 - - 4,017,194
Suppont services:
Manzgement and general 3,095,845 - - 3,005,345 - - 3,095,845 - - 3,095,845
Business ventures 139,705 - - £35,705 - - 139,705 - - £39,705
Fundraising 420,444 - - 420,444 - - 420,444 - - 420,444
Total expenses 19,628,550 - . 19,028,390 - - 19,028,590 - - 19,028,550
Changes in net ossets from operations 864,190 (198,779) 152,825 818,236 (1,351,137 . (486,947) (198,779} 152,825 (532,901)
Coltection llems purchased but not capitalized (14,576) - - (34,576) - - (34,576} - - {34,576)
Net realized and unrealized gains {losses) 1,658,563 85,370 - 2,043,933 - - 1,958,563 85,370 - 2,043,933
Changes in net assers before iransiers 2,738,177 (113,409) 152,825 2,827,593 (1,351,137 - 1,437,040 {113,409) 152,825 1,476,456
Transfer of fund restrictions (33.515) 30,091 3,424 - - . {32,515) 30,091 3,424 .
Transfers o the Ohio Historiead Socicty (1,351,137 - - (1,351,137} - 1,351,137 - - - -
Change in net assels 1,403,525 (83,318) 156,249 1,476,456 (135,13 1,351,137 1,403,525 (33,318) 156,249 1,476,456
NET ASSETS, beginning of year, as previously reporied 5,897,422 3,500,378 3,722,932 13,120,732 - - 5,897,422 13,500,378 3,722,932 13,120,732
Retroactive adjustment for unrecorded contributions {see Nate 13) 444 288 - - 444,288 - - 444 288 - - 444,288
NET ASSETS, end of year § 7745235 § 3417060 § 3,879,081 § 15041476 5 (1,351,137} $ 1,351,137 0§ 7,745235 § 3417060 5 3879181 § 15041476

See independent auditor’s report and notes to the combined financial statements,
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Dave Yost - Auditor of State

OHIO HISTORICAL SOCIETY AND AFFILIATES
FRANKLIN COUNTY

CLERK’S CERTIFICATION
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CERTIFIED
JANUARY 17, 2013

88 East Broad Street, Fourth Floor, Columbus, Ohio 43215-3506
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