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LAKEFIELD AIRPORT AUTHORITY
MERCER COUNTY

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND
CHANGES IN FUND CASH BALANCES
ALL GOVERNMNETAL FUND TYPES

FOR THE YEAR ENDED DECEMBER 31, 2012

Totals
Capital (Memorandum

General Projects Only)
Cash Receipts:

Cash Disbursements:

Other Financing Receipts (Disbursements):

Fund Cash Balances, December 31:

The notes to the financial statements are an integral part of this statement.



LAKEFIELD AIRPORT AUTHORITY
MERCER COUNTY

COMBINED STATEMENT OF CASH RECEIPTS, CASH DISBURSEMENTS, AND
CHANGES IN FUND CASH BALANCES
ALL GOVERNMNETAL FUND TYPES

FOR THE YEAR ENDED DECEMBER 31, 2011

Totals
Capital (Memorandum

General Projects Only)
Cash Receipts:

Cash Disbursements:

Other Financing Receipts (Disbursements):

Fund Cash Balances, December 31:

The notes to the financial statements are an integral part of this statement.
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NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2012 AND 2011 

  1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Description of the Entity

B. Accounting Basis

C. Deposits and Investments

D. Fund Accounting 

1. General Fund 

2. Capital Projects Fund 

Airport Improvement Program Fund – 

E. Property, Plant, and Equipment 



LAKEFIELD AIRPORT AUTHORITY 
MERCER COUNTY 

NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2012 AND 2011 

(Continued) 

  1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F. Fund Balance 

1. Non-spendable

nonspendable

2. Restricted

restricted

3. Committed 

commit

4. Assigned 

restricted committed
assigned

assigned

5. Unassigned 
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DECEMBER 31, 2012 AND 2011 
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  2. EQUITY IN POOLED DEPOSITS AND INVESTMENTS

2012 2011 

 Deposits:

  3. DEBT

Principal

  4. RISK MANAGEMENT

Commercial Insurance

  5. INTERFUND TRANSFERS

  6. CONTINGENT LIABILITIES



LAKEFIELD AIRPORT AUTHORITY 
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  7. ACCOUNTABILITY

  8. CHANGE IN ACCOUNTING PRINCIPLES
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INDEPENDENT ACCOUNTANTS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS

Government Auditing Standards, 

Fund Balance and Governmental Fund Type Definitions

Internal Control Over Financial Reporting

deficiency in internal control 

material weakness 

Compliance and Other Matters

Government Auditing Standards
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Entity’s Response to Findings 

Purpose of this Report 

Government Auditing Standards
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LAKEFIELD AIRPORT AUTHORITY 
MERCER COUNTY 

SCHEDULE OF FINDINGS
DECEMBER 31, 2012 AND 2011

FINDINGS RELATED TO THE FINANCIAL STATEMENTS 
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

  1. Financial Record Keeping

FINDING NUMBER 2012-001 

MATERIAL WEAKNESS 

Official’s Response:



LAKEFIELD AIRPORT AUTHORITY 
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SCHEDULE OF PRIOR AUDIT FINDINGS
DECEMBER 31, 2012 AND 2011 

Explain
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