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Mary Tavylor, cra

Auditor of State

INDEPENDENT ACCOUNTANTS’ REPORT

Washington-Nile Local School District
Scioto County

15332 US Highway 52

West Portsmouth, Ohio 45663

To the Board of Education:

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Washington-Nile Local School District, Scioto County,
Ohio (the School District), as of and for the year ended June 30, 2009, which collectively comprise the
School District’s basic financial statements as listed in the table of contents. These financial statements
are the responsibility of the School District's management. Our responsibility is to express opinions on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in the Comptroller General of the
United States’ Government Auditing Standards. Those standards require that we plan and perform the
audit to reasonably assure whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe our
audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of Washington-Nile Local School District, Scioto County, Ohio, as of June 30, 2009, and
the respective changes in financial position thereof and the respective budgetary comparisons for the
General Fund for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated February 3,
2010, on our consideration of the School District’s internal control over financial reporting and our tests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. While we did not opine on the internal control over financial reporting or on compliance, that
report describes the scope of our testing of internal control over financial reporting and compliance and
the results of that testing. That report is an integral part of an audit performed in accordance with
Government Auditing Standards. You should read it in conjunction with this report in assessing the
results of our audit.

Management’s Discussion and Analysis is not a required part of the basic financial statements but is
supplementary information accounting principles generally accepted in the United States of America
requires. We have applied certain limited procedures, consisting principally of inquiries of management
regarding the methods of measuring and presenting the required supplementary information. However,
we did not audit the information and express no opinion on it.

743 E. State St. / Athens Mall Suite B / Athens, OH 45701-2157
Telephone: (740) 594-3300 (800) 441-1389 Fax: (740) 594-2110
www.auditor.state.oh.us
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Washington-Nile Local School District
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Page 2

We conducted our audit to opine on the financial statements that collectively comprise the School
District’'s basic financial statements. The Federal Awards Receipts and Expenditures Schedule is
required by US Office of Management and Budget Circular A-133, Audits of States Local Governments
and Non-Profit Organizations and is also not a required part of the basic financial statements. We
subjected the Federal Awards Receipts and Expenditures Schedule to the auditing procedures applied in
the audit of the basic financial statements. In our opinion, this information is fairly stated in all material
respects in relation to the basic financial statements taken as a whole.

Auditor of State

February 3, 2010



WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009
Unaudited

As management of the Washington-Nile Local School District, we offer the readers of the School
District’s financial statements this narrative overview and analysis of the financial activities for the
fiscal year ended June 30, 2009. We encourage readers to consider the information presented here in
conjunction with the basic financial statements and additional information that we have provided in
the notes to the basic financial statements to enhance their understanding of the School District’s
financial performance.

Financial Highlights
Key financial highlights for fiscal year 2009 are as follows:

O Net assets of governmental activities increased $14,119,656. This was mainly due to the
grant award from the Ohio School Facilities Commission for the new middle school project.

0 Total assets of governmental activities increased $14,660,329. Capital assets decreased
$247,079. Receivables and other current assets increased $14,907,408.

0 General revenues accounted for $27,059,264. Program specific revenues in the form of
charges for services and sales, grants, contributions and interest accounted for $4,602,168.
Total revenues equaled $31,661,432.

0 The School District had $17,541,776 in expenses related to governmental activities; only
$4,602,168 of these expenses were offset by program specific charges for services and sales,
grants, contributions and interest. General revenues (primarily grants, entitlements and
property taxes) of $27,059,264 were adequate to provide for these programs.

Using the Basic Financial Statements

This report consists of a series of financial statements and notes to those statements. These
statements are organized so the reader can understand Washington-Nile Local School District as a
financial whole, an entire operating entity.

The Statement of Net Assets and the Statement of Activities provide information about the activities
of the whole School District, presenting both an aggregate view of the School District’s finances and
a longer-term view of those finances. Fund financial statements provide the next level of detail. For
governmental funds, these statements tell how services were financed in the short-term as well as
what remains for future spending. The fund financial statements also look at the School District’s
major funds with all other nonmajor funds presented in total in one column. The major funds for the
Washington-Nile Local School District are the General Fund and Ohio School Facilities
Commission Capital Projects Fund.



WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009
Unaudited

Reporting the School District as a Whole

One of the most important questions asked about the School District is “How did we do financially
during fiscal year 2009?”

The Statement of Net Assets and the Statement of Activities, which appear first in the School
District’s financial statements, report information on the School District as a whole and its activities
in a way that helps answer this question. These government-wide financial statements include all
assets and liabilities using the accrual basis of accounting, which is similar to the accounting used by
most private-sector companies. This basis of accounting takes into account all of the current fiscal
year’s revenues and expenses regardless of when cash is received or paid.

These two statements report the School District’s net assets and changes in those assets. The change
in net assets is important because it tells the reader that, for the School District as a whole, the
financial position of the School District has improved or diminished. However, the School District’s
goal is to provide services to our students, not to generate profits as commercial entities do. One
must consider many other non-financial factors, such as the School District’s property tax base,
current property tax laws in Ohio restricting revenue growth, required educational programs and
other factors.

Reporting the School District’s Most Significant Funds
Fund Financial Statements

The analysis of the School District’s major funds begins on page 8. Fund financial reports provide
detailed information about the School District’s major funds. The School District uses many funds
to account for a multitude of financial transactions. However, these fund financial statements focus
on the School District’s major funds, which are the General Fund and the Ohio School Facilities
Commission Capital Projects Fund.

Governmental Funds - All of the School District’s activities are reported in governmental funds
which focus on how money flows into and out of those funds and the balances left at fiscal year-end
available for spending in future periods. These funds are reported using an accounting method
called modified accrual accounting, which measures cash and all other financial assets that can
readily be converted to cash. The governmental fund statements provide a detailed short-term view
of the School District’s general government operations and the basic services it provides.
Governmental fund information helps determine whether there are more or fewer financial resources
that can be spent in the near future to finance educational programs. The relationship (or difference)
between governmental activities (reported in the Statement of Net Assets and the Statement of
Activities) and governmental funds is reconciled in the financial statements.



WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009
Unaudited

Fiduciary Funds - The School District’s fiduciary funds are a private purpose trust fund and an
agency fund. We exclude these activities from the School District’s other financial statements
because the School District cannot use these assets to finance its operations. Agency funds are
custodial in nature (assets equal liabilities) and do not involve measurement of results of operations.
Fiduciary funds use the accrual basis of accounting.

The School District as a Whole
Recall that the Statement of Net Assets provides the perspective of the School District as a whole.

Table 1 provides a summary of the School District’s net assets for fiscal year 2009 and fiscal year
2008:

(Table 1)
Net Assets
Governmental Activities
Increase/
2009 2008 (Decrease)
Assets:
Current Assets $22,079,706 $7,172,298 $14,907,408
Capital Assets, Net 26,146,039 26,393,118 (247,079)
Total Assets 48,225,745 33,565,416 14,660,329
Liabilities:
Other Liabilities 3,902,726 3,090,342 812,384
Long-Term Liabilities 1,694,516 1,966,227 (271,711)
Total Liabilities 5,597,242 5,056,569 540,673
Net Assets:
Invested in Capital Assets, Net of Related Debt 25,073,194 25,019,342 53,852
Restricted 16,179,996 1,393,651 14,786,345
Unrestricted 1,375,313 2,095,854 (720,541)
Total Net Assets $42,628,503 $28,508,847 $14,119,656

Total assets increased $14,660,329. This was mainly due to a significant increase of $13,054,576 in
Intergovernmental Receivables resulting from the grant award from the Ohio School Facilities
Commission for the new middle school facility.

Total liabilities increased $540,673. This was due primarily to a large increase in Contracts Payable
resulting from the new middle school construction project.



WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009
Unaudited

Invested in Capital Assets, Net of Related Debt for governmental activities increased $53,852, which
was insignificant. Restricted Net Assets increased $14,786,385 due to the grant award from the
Ohio School Facilities Commission for the new middle school facility. Unrestricted Net Assets for
governmental activities decreased $720,541 resulting primarily from transfers to Restricted Net
Assets to help fund the middle school construction project.

Table 2 shows the highlights of the School District’s revenues and expenses. These two main
components are subtracted to yield the change in net assets. This table uses the full accrual method
of accounting.

Revenue is further divided into two major components: Program Revenues and General Revenues.
Program Revenues are defined as charges for services and sales, operating grants, contributions and
interest and capital grants and contributions. General Revenues include property taxes, unrestricted
grants, such as State foundation support, contributions and donations, interest and miscellaneous
revenues.

Expenses are shown in programs that are easily identifiable utilizing the current Uniform School
Accounting System (USAS) coding structure.

(Table 2)
Change in Net Assets
Governmental Activities
Increase/
2009 2008 (Decrease)

Revenues:
Program Revenues:

Charges for Services and Sales $1,673,954 $1,738,961 ($65,007)

Operating Grants, Contributions and Interest 2,898,629 2,614,056 284,573

Capital Grants and Contributions 29,585 14,057 15,528
Total Program Revenues 4,602,168 4,367,074 235,094
General Revenues:

Property Taxes 1,604,407 1,581,409 22,998

Grants and Entitlements not

Restricted to Specific Programs 25,236,352 9,546,242 15,690,110

Contributions and Donations 10,000 0 10,000

Interest 164,467 216,002 (51,535)

Miscellaneous 44,038 94,376 (50,338)
Total General Revenues 27,059,264 11,438,029 15,621,235
Total Revenues $31,661,432 $15,805,103 $15,856,329

(continued)



WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009

Unaudited
(Table 2)
Change in Net Assets
Govemmental Activities
(continued)
Increase/
2009 2008 (Decrease)
Program Expenses:
Instruction:

Regular $6,960,655 $6,965,393 ($4,738)

Special 2,150,255 1,800,874 349,381

Vocational 104,549 123,095 (18,546)

Student Intervention Services 116,813 138,117 (21,34)
Support Services:

Pupils 821,888 832,813 (10,925)

Instructional Staff 904,038 844,002 60,036

Board of Education 79,160 91,870 (12,710)

Administration 1,106,349 1,101,477 4,872

Fiscal 265,348 299,352 (34,004)

Operation and Maintenance of Plant 2,667,055 1,769,886 897,169

Pupil Transportation 994,892 853,964 140,928
Operation of Non-Instructional Services:

Food Service Operations 805,077 834,139 (29,062)
Extracurricular Activities 479,044 380,710 98,334
Interest and Fiscal Charges 86,653 94,597 (7,944)
Total Expenses 17,541,776 16,130,289 1,411,487
Change in Net Assets 14,119,656 (325,186) 14,444,842
Net Assets at Beginning of Year 28,508,847 28,834,033 (325,186)
Net Assets at End of Year $42,628,503 $28,508,847 $14,119,656

Governmental Activities

Program revenues increased $235,094 due primarily to an increase in Title I funding. General
revenues increased $15,621,235, which is due to a large increase in Grants and Entitlements not
Restricted to Specific Programs as a result of the grant award for the middle school construction
project.



WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009
Unaudited

Regular Instruction accounted for $6,960,655 of governmental program expenses while Support
Services expenses totaled $6,838,730 of governmental program expenses. Program expenses
increased $1,411,487. Special Instruction increased $349,381 due primarily to the addition of a new
teacher and a significant increase in expenditures related to the ESC co-op special education
program. Operation and Maintenance of Plant increased $897,169 due mostly to architect fees and
other expenditures related to the middle school project that were not capitalized.

The School District’s Funds

Information about the School District’s major funds starts on page 13. These funds are accounted
for using the modified accrual basis of accounting. All governmental funds had total revenues of
$18,470,364 and expenditures of $17,564,647. The net change in fund balance for the fiscal year
was most significant in the Ohio School Facilities Commission Capital Projects Fund, an increase of
$1,652,068. This increase was due to monies received for the new middle school project.

The net change in fund balance for the fiscal year in the General Fund was a decrease of $761,2009.
This was primarily due to transfers to other funds for debt service, maintenance costs and
expenditures related to the new middle school project.

General Fund - Budget Highlights

The School District’s budget is prepared according to Ohio law and is based on accounting for
certain transactions on a basis of cash receipts, disbursements and encumbrances. The most
significant budgeted fund is the General Fund.

During fiscal year 2009, the School District revised its budget as it attempted to deal with
unexpected changes in revenues and expenditures. A summary of the General Fund’s original and
final budgeted amounts is listed on page 17, as well as the actual amounts. A variance comparison is
presented between the final budgeted amount and the actual amounts.

For the General Fund, final estimated revenues were $11,985,136, with original estimated revenues
0f $12,097,550, a difference of $112,414. The largest decrease was in Property Taxes Revenue due
to the phaseout of business personal property taxes. The largest increase was in Intergovernmental
Revenue. This was due to the increase in the reimbursement by the State for the phaseout of
business personal property taxes.

Final estimated expenditures were $12,342,474, with original estimated expenditures of
$13,907,198. This difference of $1,564,724 was due primarily to including the costs of the middle
school project in the various functions rather than budgeting them as transfers out to be expended
from the Capital Projects Funds.



WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009
Unaudited

Capital Assets

At the end of fiscal year 2009, the School District had $26,146,039 invested in capital assets (net of
accumulated depreciation), for a decrease of $247,079 from the prior fiscal year. This decrease
occurred due to current year deletions and depreciation exceeding current year additions. For
additional information regarding the School District’s capital assets, refer to Note 8 in the basic
financial statements.

Debt

At June 30, 2009, the School District had $7,971 outstanding on the EPA Asbestos loan, of which
$5,312 is due within one year, and $640,000 in serial bonds outstanding, of which $140,000 is due
within one year. The School District also had capital appreciation bonds outstanding of $109,942,
accretion on capital appreciation bonds of $202,335, an outstanding premium of $28,737, a discount
of $111, a deferred loss on the early retirement of debt of $34,365, and capital lease obligations of
$346,498, of which $169,343 is due within one year. For further information regarding the School
District’s long-term obligations, refer to Note 14 in the basic financial statements

Contacting the School District’s Financial Management

This financial report is designed to provide our citizens, taxpayers, investors and creditors with a
general overview of the School District’s finances and to show the School District’s accountability
for the money it receives. If you have any questions about this report or need additional information,
contact Sherry Patterson, Treasurer at Washington-Nile Local School District, 15332 U.S. Hwy 52,
West Portsmouth, Ohio 45663, or e-mail at sloakes@west.k12.oh.us.
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WASHINGTON-NILE LOCAL SCHOOL DISTRICT

Statement of Net Assets
June 30, 2009

Assets:

Equity in Pooled Cash and Cash Equivalents

Materials and Supplies Inventory
Inventory Held for Resale
Accrued Interest Receivable
Accounts Receivable
Intergovernmental Receivable
Prepaid Items
Property Taxes Receivable
Deferred Charges
Capital Assets:
Land and Construction in Progress
Depreciable Capital Assets, Net

Total Assets

Liabilities:
Accounts Payable
Contracts Payable
Accrued Wages and Benefits Payable
Intergovernmental Payable
Retainage Payable
Deferred Revenue
Accrued Interest Payable
Long-Term Liabilities:

Due Within One Year

Due in More Than One Year

Total Liabilities

Net Assets:

Invested in Capital Assets, Net of Related Debt

Restricted for Debt Service
Restricted for Capital Projects
Restricted for Other Purposes
Restricted for Set-Asides
Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements

11

Governmental

Activities

$6,702,640
27,176
7,172
49,913
9,873
13,419,200
16,060
1,829,816
17,856

2,294,819
23,851,220

48,225,745

209,867
640,628
1,215,266
375,701
43,522
1,415,216
2,526

421,111
1,273,405

5,597,242

25,073,194
517,395
15,069,912
470,855
121,834
1,375,313

$42,628,503




Governmental Activities:
Instruction:

Regular

Special

Vocational

Student Intervention Services
Support Services:

Pupils

Instructional Staff

Board of Education

Administration

Fiscal

Operation and Maintenance of Plant

Pupil Transportation

Operation of Non-Instructional Services:

Food Service Operations
Extracurricular Activities
Interest and Fiscal Charges

Total Governmental Activities

See accompanying notes to the basic financial statements

WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Statement of Activities
For the Fiscal Year Ended June 30, 2009

Net (Expense)
Revenue and Changes
Program Revenues in Net Assets

Operating Grants, Total

Charges for Contributions Capital Grants Governmental
Expenses Services and Sales and Interest and Contributions Activities
$6,960,655 $1,079,471 $391,309 $0 ($5,489,875)
2,150,255 1,873 1,665,468 0 (482,914)
104,549 0 11,464 0 (93,085)
116,813 0 0 0 (116,813)
821,888 0 60,864 0 (761,024)
904,038 0 311,911 0 (592,127)
79,160 0 0 0 (79,160)
1,106,349 0 41,559 0 (1,064,790)
265,348 0 0 0 (265,348)
2,667,055 0 0 0 (2,667,055)
994,892 17,531 43,204 29,585 (904,572)
805,077 320,715 372,850 0 (111,512)
479,044 254,364 0 0 (224,680)
86,653 0 0 0 (86,653)
$17,541,776 $1,673,954 $2,898,629 $29,585 (12,939,608)
General Revenues:
Property Taxes Levied for:
General Purposes 1,376,680
Facilities Maintenance 24,759
Debt Service 202,968
Grants and Entitlements not
Restricted to Specific Programs:
Operating 9,573,360
Capital 15,662,992
Contributions and Donations 10,000
Interest 164,467
Miscellaneous 44,038
Total General Revenues 27,059,264
Change in Net Assets 14,119,656
Net Assets at Beginning of Year 28,508,847
Net Assets at End of Year $42,628,503
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WASHINGTON-NILE LOCAL SCHOOL DISTRICT

Assets:
Equity in Pooled Cash and Cash Equivalents
Restricted Assets:
Equity in Pooled Cash and Cash Equivalents
Receivables:
Property Taxes
Accounts
Intergovernmental
Accrued Interest
Interfund
Prepaid Items
Materials and Supplies Inventory
Inventory Held for Resale

Total Assets

Liabilities and Fund Balances:
Liabilities:

Accounts Payable

Contracts Payable

Accrued Wages and Benefits Payable
Intergovernmental Payable

Interfund Payable

Retainage Payable

Deferred Revenue

Total Liabilities

Fund Balances:
Reserved for Encumbrances
Reserved for Property Taxes
Reserved for Textbooks and Instructional Materials
Reserved for Bus Purchases
Unreserved:
Designated for Future Severance Payments
Unreserved, Undesignated, Reported in:
General Fund
Special Revenue Funds
Debt Service Fund
Capital Projects Funds

Total Fund Balances

Total Liabilities and Fund Balances

Balance Sheet
Governmental Funds
June 30, 2009

Ohio School Other Total
Facilities Governmental ~ Governmental

General Commission Funds Funds
$2,788,924 $2,327,407 $1,443,016 $6,559,347
143,293 0 0 143,293
1,574,352 0 255,464 1,829,816
4,357 0 5,516 9,873
2,006 13,136,362 280,832 13,419,200
45,863 4,050 0 49,913
5,974 0 0 5,974
15,910 0 150 16,060
27,176 0 0 27,176
0 0 7,172 7,172
$4,607,855 $15,467,819 $1,992,150 $22,067,824
$107,517 $21,218 $81,132 $209,867
0 625,803 14,825 640,628
869,695 0 345,571 1,215,266
289,819 0 85,882 375,701
0 0 5,974 5,974
0 32,368 11,154 43,522
1,514,190 13,136,362 393,559 15,044,111
2,781,221 13,815,751 938,097 17,535,069
348,336 1,143,691 107,261 1,599,288
104,177 0 17,467 121,644
121,834 0 0 121,834
21,459 0 0 21,459
213,191 0 0 213,191
1,017,637 0 0 1,017,637
0 0 246,224 246,224
0 0 467,678 467,678
0 508,377 215,423 723,800
1,826,634 1,652,068 1,054,053 4,532,755
$4,607,855 $15,467,819 $1,992,150 $22,067,824

See accompanying notes to the basic financial statements
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WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Reconciliation of Total Governmental Fund Balances to

Net Assets of Governmental Activities
June 30, 2009

Total Governmental Fund Balances

Amounts reported for governmental activities in the
Statement of Net Assets are different because:

Capital assets used in governmental activities are not financial resources and
therefore are not reported in the funds. These assets consist of:
Land
Construction in progress
Other capital assets
Accumulated depreciation
Total capital assets

Some of the School District's revenues will be collected after fiscal year-end,
but are not available soon enough to pay for the current period's expenditures
and therefore are deferred in the funds.

Delinquent property taxes
Intergovernmental

Interest

Customer sales and services

Bond issuance costs reported as an expenditure in governmental funds are
recognized as an asset and allocated as an expense over the life of the debt
on a full accrual basis.

Some liabilities are not due and payable in the current period and therefore are
not reported in the funds. Those liabilities consist of;
Bonds, loans, and notes payable
Loss on Refunding
Accretion on bonds
Discount on debt issue
Premium on debt issue
Accrued interest on bonds
Capital lease
Compensated absences
Total liabilities

Net Assets of Governmental Activities

See accompanying notes to the basic financial statements
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$4,532,755

1,852,309
442,510
35,280,446

(11,429,226)

26,146,039

292,956

13,287,806

41,668

6,465
13,628,895

17,856

(757,913)
34,365
(202,335)
111
(28,737)
(2,526)
(346,498)

(393,509)

(1,697,042)

__ 842628503



WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds

For the Fiscal Year Ended June 30, 2009

Revenues:

Property Taxes

Intergovernmental

Interest

Decrease in Fair Value of Investments
Tuition and Fees

Extracurricular Activities

Customer Sales and Services
Contributions and Donations
Miscellaneous

Total Revenues

Expenditures:
Current:

Instruction:
Regular
Special
Vocational
Student Intervention Services
Support Services:
Pupils
Instructional Staff
Board of Education
Administration
Fiscal
Operation and Maintenance of Plant
Pupil Transportation
Operation of Non-Instructional Services:
Food Service Operations
Extracurricular Activities
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures
Excess of Revenues Over (Under) Expenditures
Other Financing Sources (Uses):

Transfers In
Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balances
Fund Balances at Beginning of Year

Fund Balances at End of Year

Ohio School Other Total
Facilities Governmental ~ Governmental
General Commission Funds Funds

$1,316,434 $0 $217,610 $1,534,044
9,375,341 2,526,630 3,142,588 15,044,559
153,470 4,913 1,358 159,741

(358) 0 0 (358)
1,064,909 0 0 1,064,909
0 0 258,287 258,287

34,084 0 320,560 354,644
10,500 0 0 10,500
41,852 0 2,186 44,038
11,996,232 2,531,543 3,942,589 18,470,364
5,497,276 0 978,960 6,476,236
976,254 0 1,102,769 2,079,023
92,732 0 0 92,732
49,538 0 64,415 113,953
695,442 0 89,910 785,352
509,966 0 364,991 874,957
79,160 0 0 79,160
1,003,931 0 46,925 1,050,856
262,434 0 5,622 268,056
1,647,566 256,879 137,040 2,041,485
962,521 0 78,540 1,041,061
7,814 0 714,798 722,612
134,094 0 270,792 404,886
19,636 942,249 217,269 1,179,154

0 0 302,187 302,187

0 0 52,937 52,937
11,938,364 1,199,128 4,427,155 17,564,647
57,868 1,332,415 (484,566) 905,717

0 319,653 499,515 819,168

(819,077) 0 (91) (819,168)
(819,077) 319,653 499,424 0
(761,209) 1,652,068 14,858 905,717
2,587,843 0 1,039,195 3,627,038
$1,826,634 $1,652,068 $1,054,053 $4,532,755

See accompanying notes to the basic financial statements
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WASHINGTON-NILE LOCAL SCHOOL DISTRICT
Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities
For the Fiscal Year Ended June 30, 2009

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the
Statement of Activities are different because:

Capital outlays are reported as expenditures in governmental funds. However,
in the Statement of Activities, the cost of capital assets is allocated over their
estimated useful lives as depreciation expense. In the current period, these
amounts are:

Capital assets additions 465,836
Construction in progress additions 442,510
Depreciation expense (830,054)

Excess of capital outlay over depreciation expense

The proceeds from the sale of capital assets are reported as revenue in the
governmental funds. However, the cost of capital assets are removed from
the capital assets account in the Statement of Net Assets and offset against the
proceeds from the sale of capital assets resulting in a loss on the sale of capital assets
in the Statement of Activities.
Loss on disposal of capital assets

Because some revenues will not be collected for several months after the School
District's fiscal year ends, they are not considered "available" revenues and are
deferred in the governmental funds.

Delinquent property taxes 70,363
Intergovernmental 13,118,999
Interest 5,592
Customer sales and services (3,886)

Amortization of bond issuance costs, bond premiums, bond discounts, the deferred loss
on the refunding of debt, as well as accrued interest payable and accretion on the bonds are not
reported in the funds, but are allocated as an expense