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Board of Education 
Leetonia Exempted Village School District 
450 Walnut Street 
Leetonia, Ohio 44431 
 
 
We have reviewed the Independent Accountants’ Report of the Leetonia Exempted Village School 
District, Columbiana County, prepared by Canter and Company, for the audit period July 1, 2004 
through June 30, 2006.  Based upon this review, we have accepted these reports in lieu of the audit 
required by Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying 
financial statements and, accordingly, we are unable to express, and do not express an opinion on 
them. 
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of 
State, regulations and grant requirements.  The Leetonia Exempted Village School District is 
responsible for compliance with these laws and regulations. 
 
 
 
 
 
 
 
 
Mary Taylor, CPA 
Auditor of State 
 
June 4, 2007  
 



This Page is Intentionally Left Blank.

























































- 28 - 

 
 
 
 
 

LEETONIA EXEMPTED VILLAGE SCHOOL DISTRICT 
COLUMBIANA COUNTY 

JUNE 30, 2005 
 

SCHEDULE OF FINDINGS 
 
 
 

FINDING RELATED TO THE FINANCIAL STATEMENTS REQUIRED TO BE 
REPORTED IN ACCORDANCE WITH GAGAS 

 
 
 
 
Finding # 2005-001 
 
Ohio Revised Code Section 117.38 provides that each public office shall file a financial report for 
each fiscal year. The auditor of state may prescribe forms by rule or may issue guidelines, or both 
for such reports. If the auditor of state has not prescribed a rule regarding the form for the report, 
the public office shall submit its report on the form utilized by the public office. Ohio 
Administrative Code Section 117-02-03 further clarifies the requirements of Ohio Revised Code 
Section 117.38. 
 
Ohio Administrative Code Section 117-2-03 (B), requires the School District to prepare its annual 
financial report in accordance with generally accepted accounting principles. However, the 
School District prepares it financial statements in accordance with standards established by the 
Auditor of State for governmental entities not required to prepare annual reports in accordance 
with generally accepted principles. The accompanying financial statements and notes omit assets, 
liabilities, fund equities, and disclosures that, while material, cannot be determined at this time. 
Pursuant to Ohio Revised Code Section 117.38, the School District may be fined and subject to 
various other administrative remedies, for its failure to file the required financial report. 
 
It is recommended that the School District prepare its annual financial report in accordance with 
generally accepted accounting principles. 
  
OFFICIALS RESPONSE: 
 
See attached statement. 



 

- 29 - 

 
 
 
 
 

LEETONIA EXEMPTED VILLAGE SCHOOL DISTRICT 
COLUMBIANA COUNTY 

JUNE 30, 2006 
 

SCHEDULE OF FINDINGS 
 
 
 

FINDING RELATED TO THE FINANCIAL STATEMENTS REQUIRED TO BE 
REPORTED IN ACCORDANCE WITH GAGAS 

 
 
 
 
Finding # 2006-001 
 
Ohio Revised Code Section 117.38 provides that each public office shall file a financial report for 
each fiscal year. The auditor of state may prescribe forms by rule or may issue guidelines, or both 
for such reports. If the auditor of state has not prescribed a rule regarding the form for the report, 
the public office shall submit its report on the form utilized by the public office. Ohio 
Administrative Code Section 117-02-03 further clarifies the requirements of Ohio Revised Code 
Section 117.38. 
 
Ohio Administrative Code Section 117-2-03 (B), requires the School District to prepare its annual 
financial report in accordance with generally accepted accounting principles. However, the 
School District prepares it financial statements in accordance with standards established by the 
Auditor of State for governmental entities not required to prepare annual reports in accordance 
with generally accepted principles. The accompanying financial statements and notes omit assets, 
liabilities, fund equities, and disclosures that, while material, cannot be determined at this time. 
Pursuant to Ohio Revised Code Section 117.38, the School District may be fined and subject to 
various other administrative remedies, for its failure to file the required financial report. 
 
It is recommended that the School District prepare its annual financial report in accordance with 
generally accepted accounting principles. 
  
OFFICIALS RESPONSE: 
 
See attached statement. 
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LEETONIA EXEMPTED VILLAGE SCHOOL DISTRICT 
 

COLUMBIANA COUNTY 
 
 
 
 
 
 
 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
JUNE 19, 2007 
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