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To the Members of Council
City of Forest Park

1201 West Kemper Rd.
Forest Park, Ohio 45240

We have reviewed the Independent Auditor's Report of the City of Forest Park, Hamilton County,
prepared by Clark, Schaefer, Hackett & Co., for the audit period January 1, 2001 through
December 31, 2001. Based upon this review, we have accepted these reports in lieu of the audit
required by Section 117.11, Revised Code. The Auditor of State did not audit the accompanying
financial statements and, accordingly, we are unable to express, and do not express an opinion on
them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor
of State, regulations and grant requirements. The City of Forest Park is responsible for
compliance with these laws and regulations.

JIM PETRO
Auditor of State

July 9, 2002



This Page is Intentionally Left Blank.



Clark Schaefer Hackett&Co.

CERTIFIED PUBLIC ACCOUNTANTS
BUSINESS CONSULTANTS

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Members of Council
City of Forest Park, Ohio:

We have audited the general purpose financial statements of the City of Forest Park, Ohio, as of
and for the year ended December 31, 2001, and have issued our report thereon dated June 10,
2002. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the City of Forest Park’s general
purpose financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts and grants, noncompliance
with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance that are required to be reported under Government
Auditing Standards. However, we noted certain immaterial instances of noncompliance that we
have reported to management in a separate letter dated June 10, 2002.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City of Forest Park’s internal control
over financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the general purpose financial statements and not to provide assurance
on the internal control over financial reporting. Our consideration of the internal control over
financial reporting would not necessarily disclose all matters in the internal control over financial
reporting that might be material weaknesses. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not reduce to a
relatively low level the risk that misstatements in amounts that would be material in relation to
the basic financial statements being audited may occur and not be detected within a timely period
by employees in the normal course of performing their assigned functions. We noted no matters
involving the internal control over financial reporting and its operations that we consider to be
material weaknesses.



This report is intended solely for the information and use of management, others within the
organization, and City Council and is not intended to be and should not be used by anyone other
than these specified parties.

CLh, Thof, bkt 7 &

Cincinnati, Ohio
June 10, 2002



" CITY OF FOREST PARK, OHIO

Comprehensive Annual
Financial Report

FOR THE YEAR ENDED
DECEMBER 31, 2001



- Comprehensive
Annual Financial Report

For The Year Ended
December 31, 2001

Prepared by:
Department of Finance



CITY OF FOREST PARK

CON[PREHENSIVE ANNUAL FINANCIAL REPORT .'

YEAR ENDED DECEMBER 31, 2001

TABLE‘OFACONTENTS
Title Page
INTRODUCTORY SECTION
Table of Contents
Letter of Transmittal
List of Public Officials
Organizational Chart

Certificate of Achievement for Excellence in Financial Reporting - 2000
FINANCIAL SECTION
EXHIBIT

Independent Auditors' Report
General Purpose Financial Statements:

1 Combined Balance Sheet - All Fund Types and Account Groups
2 ~ Combined Statement of Revenues, Expenditures and Changes
In Fund Balances - All Government Fund Types and
. Expendable Trust Funds
3 Combined Statement of Revenues, Expenditures and Changes

In Fund Balances - Budget and Actual - All Governmental
Fund Types - (Non-GAAP Budgetary Basis)
Notes to Financial Statements

Supplemental Data
Financial Statements of Individual Funds:

General Fund:
A-1 Balance Sheet
A-2 = Statement of Revenues, Expenditures and Changes in Fund Balance
A-3  Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GAAP Budgetary Basis)
A-4 Detailed Schedule of Expenditures - Budget and Actual (Non-GAAP
Budgetary Basis)

PAGE

o-1v
V-Xvi

4-5

6-9
10-33

34
35
36

37

38



EXHIBIT

B-1
B-2
B-3

c1

C-3

D-1
D-2
D-3

‘E-1
E-2
E-3

F-1
. F2

G-1
G-2

Special Revenue Funds:
Balance Sheet

Statement of Revenues, Expenditures and Changes in Fund Balance
Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GAAP Budgetary Basis)

Debt Service Fund:

Balance Sheet , -

Statement of Revenues, Expenditures and Changes in Fund Balance

Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GA AP Budgetary Basis)

Capital Project Funds:
Balance Sheet

Statement of Revenues Expendltures and Changes in Fund Balance
Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Non-GAAP Budgetary Basis)

Fiduciary Funds:

Balance Sheet ' ,
Statement of Revenues, Expenditures and Changes in Fund Balance
Schedule of Changes in Assets and Liabilities - Agency Funds

General Fixed Asset Account Group:
Schedule of General Fixed Assets by Source
Schedule of General Fixed Assets - By Function and Ac11v11y

Schedule of Changes in General Fixed Assets - By Function

General Long-Term Debt Account Group:
Schedule of General Long-Term Debt )
Schedule of Changes in General Long-Term Debt

il

PAGE

39
40-41
42-43

 44-55

56
57
58

59

60.
61-62
63-64

65-73

74
75-76
77-78

79

80
81
82
83

84
85
86



. STATISTICAL SECTION

TABLE

10

11
12

13
14
15

General Governmental Expenditures by Function - Last Ten Fiscal
Years (1992-2001)

General Governmental Revenues by Source - Last Ten Fiscal

 Years (1992-2001) ‘

Billing and Collection of Special Assessments Last Ten Flscal
Years (1992-2001) :

Billing and Collection of Property Taxes (Real and Public Utility
Property Taxes Only) - Last Ten Fiscal Years (1992-2001)

Billing and Collection of Property Taxes (Tangible Personal Property
Only) - Last Ten Fiscal Years (1992-2001) '

Assessed and Estimated Actual Value of Taxable Property - Last Ten
Fiscal Years (1992-2001)

Property Tax Rates - Direct and Overlapping Govemments Last Ten
Fiscal Years (1992-2001)

Ratlo of Net General Obligation Debt to Assessed Value and Net General

~ Obligation Debt Per Capita - Last Ten Fiscal Years (1992-2001)

. Computation of Overlapping Debt - December 31, 2001

Ratio of Annual Debt Service Expenditures for General Obligation Debt
to Total General Governmental Expenditures - Last Ten Fiscal
Years (1992-2001)

Computation of Legal Debt Margin - December 31, 2001

Property Values, Financial Instituion Deposits and Building Permit Values -
Last Ten Fiscal Years (1992:2001)

Ten Largest Taxpayers - December 31, 2001

Demographic Statistics - December 31, 2001

Miscellaneous Statistics

PAGE

87-88
89-90
91
.92:
93
94

95
9%
97

98
99
100
101

102
© 103



INTRODUCTORY SECTION



, City of Forest Park
FINANCE/lNCOME TAX DEPARTMENT » E :

June 10, 2002

Forest Park Citizens -

Forest Park Council Members:
Lenders and Other Intereste
Forest Park, Ohio 45240

drest Park Oh10 (the

s iaclude all funds, account

g scountable based upon criteria
set forth in GASB 14 Ge egally separate organizations for
which the elected officials of rmment (i.e., the City) are financially
accountable. The City would consider an organization to be a component unit if: (1) The city
appoints a voting majority of the organization’s governing body; and is able to impose its
will on that organization or there is a potential for the organization to provide specific
financial burdens on the City; or (2) The organization is fiscally dependent upon the City; or
(3) The nature of the relationship between the City and the organization is such that the

- exclusion from the financial reporting entity would render the ﬁna;ncxal statements
misleading.

For financial rep
groups, and compo
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. Based -upon the foregoing criteria the Winton Woods School District, which provides
educational services to the residents of the community, was excluded from the reporting
entity. The City of Forest Park exercises no management, fiscal or legal control over the
School District as it is an autonomous government entity under Ohio law. Residents who
live within the boundaries of the dlstnct elect the members of the Board of Education of the
School District.

THE COMPREHENSIVE ANNUAL FINANCIAL REPORT

This report is arranged in three sections. The "Introductory Section" contains highlighted

financial information, an organizational chart, and summary data concerning financial

operations and the financial condition of the City. The "Financial Section" consists of the
audited General Purpose Financial Statements and relevant supplemental data for the 2001
fiscal year. The "Statistical Section” provides pertinent ﬁnancml and economic information,

- generally presented on a multi-year basis.

SIGNIFICANT EVENTS

The highlight of the year was an increase in the City’s Moody’s rating from “A2” to “A1”.
The City initiated a review by Moody’s due to the issuance of $8,275,000 in bonds. This
bond issuance planned for late September was delayed due to events surrounding September
11™ The bond issue refunded bond issues from 1991 ($1,390,000) and 1994 ($1,985,000)
“saving the City $287,152 on a present value basis in future payments. The bond issue also
provided for payment of the $3,700,000 Bond Anticipation Note (February, 2002, maturity)
for the Carillon Business Park Tax Increment Financing Project. This portion of the issue
has repayment backed by the Union Central Life Insurance Company. Asaresult of working
with the business community the City made the decision to issue the bonds as General
Obligation to save costs for all involved in the process. While it is intended that the project
will be paid completely by tax increment financing, if it does not develop as planned Union
Central will make the minimum debt service payments required to make the bond payments.
‘The final piece of the bond issue was $1,100,000 in new money for the Wright Farm East
Detention Basin. This part of the bond issue wds required in order for the City to move
forward with an Urban Renewal District project. While dollars were available from the
project in order to complete it, we were required to issue bonds in order to use revenue from
the urban renewal funding source. The bonds issued for that piece will be paid from the
urban renewal project. Only $1.5 million of the bond issue is to be repaid from General
Fund dollars.

The Fire Department received support from the Community during November with the
" passage of a 4.75 mill levy to fund its operations. The Fire Department previously operated
with a levy of 4.95 mills. The passage of the levy will allow for increased staffing and
equipment.
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The City received $488,177 in grants for road projects during the year. Dollars received -

_from both the Hamilton County Municipal Road Fund (MRF) and the State Capital
Improvement Projects Fund (SCIP) allow the City to stretch local resources available for -
road unprovements

ECONOMIC PROSPECTS AND OTHER DEVELOPMENTS

. Forest Fair Mall owner, Gator Properties, launched an ambitious multi-million dollar
~ renovation of the 1.8 million square foot facility. They successfully attracted several new
" tenants including: Bass Pro Shops Outdoor World, Burlington Coat Factory, Media Play,
Off Fifth Saks Fifth Avenue, Steve and Barry’s University Sportswear, Showcase Cinemas,

Wilson’s Leather Outlet, Basically' Backs, Wonderpark, and Metropolis Entertainment
Complex. In addition to this long list of successes, construction began on several projects
including: Old Spaghetti Factory restaurant, Ryan’s Steakhouse, Dress Barn, and Casual
Comeér Annex. In the past two years, the occupancy rate at Forest Fair has risen from 45% to
75%. Mall officials anticipate this number will rise to over 90% by the end of 2002.

Carillon Business Park, a Tax Increment Fmancmg District project, contains 123 acres of
land and is conveniently located near the I-275 beltway. The Business Park has attracted
more than $15 million in new construction during its first complete year. The Hillman
Group, a distributor of industrial fasteners, invested $3 million to build a 110,000 square foot
office/warehouse facility. They then invested another $17 million to begin construction on a
150,000 square foot addition. 'The second phase will bring 100 jobs to the City. A second
business, Environmental Quality Management, has completed a 35,000 square foot office on
five acres of the park. This $3.1 million project retained 52 jobs and will result in the
creation of another 25 positions over the next three years. Future plans call for a 25,000
square foot expansion of this corporate headquarters

The City’s Building Department reported construction valuation in 2001 totaled
approximately $18.9 million (approximately $1 million less than 2000). $17.9 million was
attributed to commercial construction and $1.0 million to residential construction. 668
building permits were issued - 224 for single family projects and 444 for projects regulated
by the Ohio Building Code. Of 2,349 inspections made dunng 2001, 754 were for
residential projects and 1,595 for commercial projects.

The Community Development Department offers businesses and residents an array of
“services. The Department is the key office for reviewing new development and
redevelopment in the City. The services provided include city planning, zoning permit
processing, code enforcement, and animal control. The past year showed a general
slowdown in activity as the effects of the recession began to affect the building and
development for businesses within the City. Nonetheless, several significant projects were
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- approved and/or completed in 2001. Office and light industry were more active than retail
during 2001, which was highli ghted by the completion of the new Environmental Quality.
management headquarters at the entrance to Carillon Business Park. In addition to retaining
- a long-standing business, this project gave the Park a signature building at its entrance.
Retail activity continued at Forest Fair Mall as the transition was made to the value and
- entertainment concept. The Planning Commission reviewed and approved new entrance
treatments for the mall, and an addition to-accommodate a future Babies’R Us store. .

The Home Irﬁprovement Program continued, using Community DeVelopment Block Grant
(CDBG) funds. The Home Improvement Project grant makes available to residents a
maximum of $500 for exterior improvements. As the funding is through CDBG the

.  applicants must meet the County’s standards for low to moderate income. In 2001, one

resident took advantage of the program to undertake such repairs as new roofs, garage doors,
siding, and new storm doors. A total of $459 was paid by the Community Development -
Block Grant allocation. The second program undertaken with the CDBG funding is a
program that offers a zero interest loan for home repairs. The program is managed by People
Working Cooperatively. It provides homeowners with the opportunity to make necessary
repairs at the cost of the repairs themselves. The zero interest loan does not require
repayment until the time that the home is sold. In 2001 twenty residents received loans to
© make much needed repairs. A total of approx1mately $24,930 was loaned w1th CDBG
dollars for the repalrs ,

- During 2001 the Community Service Division of the Police Department had a variety of
- responsibilities. They provide opportunities for officers to participate in investigations,”
DARE, School Resource Officer, drug investigations, crime prevention, block watch, and
youth programs. The Cops in Schools Grant was activated in January, 2001. The objective
of the program is to bridge the gap between students and the police while establishing school
- safety initiatives. Some of the duties include conducting mediation between students having
conflicts, assisting parents with problems with their children, counseling students on
resolving difficult situations, and teaching in the classroom. The impact that the School
Resource Officer has a Winton Woods High School has benefited the community. DARE
continues to be a strong program in our school district. The program is organized into
- classroom sessions conducted by a police officer coupled with activities taught by the regular
classroom teacher. A wide range of activities are used which are designed to encourage
student participation and response. The Neighborhood Block Watch group strives to
“improve the quality of life in the City. Many volunteers are active in the program and are
concerned with their neighborhood and neighbors. In addition to their efforts to make the
City safer and pleasing by attending monthly meetings, they also continued to support
various events and activities, such as the St. Patrick’s Day Parade, Concert on the Green,
National Night Out, and the Citizen Police Academy.

The City’s Fire Department provides three paramedic ambulances and fire protection with
twenty-one full-time employees and almost thirty part-time employees. The minimum
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' stafﬁng level covers two statmns w1th seven. fireﬁghters on duty twenty—four hours per day,
seven days per week. The year 2001 saw a 3.9% decrease in the total number of emergency
details to equal 3,013. Fire details increased by.5.6% to 1,121. EMS ‘details, however,

decreased to 1,892. The average response time on emergency details was 4.2 minutes.

The Fire Department has taken a leadership role in recruiting and training a diverse
workforce in the fire and emergency service field. This recruitment and training program,
_ which began in 1999, is funded by a special grant and will help our community, as well as
departments throughout Hamilton County. Our part-time employees have been
supplemented with 19 of the 102 minority recrults that have come through the training
program.

The City received a $57,000 grant from the Federal Emergency Management Agency- \
(FEMA). This grant enabled the department to purchase twenty Self-Contained Breathing
Apparatus (SCBA) face pieces and cylinders which provides each firefighter with their own
personal face piece. A bench tester was also purchased which will allow the department to
perform bench testing for the SCBA gear in-house instead of contracting this service out.
The purchase of two Survive Air Rapid Intervention kits rounded -out the equipment
purchased with this grant. The kits will be used on fire scenes to assist with rapid
interventions. We were one of only two Hamilton County Fire Departments to receive a
grant from FEMA. :

During 2001, the Public Works Department continued its mission to use available resources
in new ways to increase both efficiency and effectiveness. The Department maintains and
provides service to 185 streets covering over 65 miles. Street maintenance activities include
right-of-way mowing and trash pick up, repainting traffic control lines, filling pot holes, full
and partial asphalt depth repairs and overlays, and combating slick and snow covered roads
during the winter season. Street improvements are a top priority and success has come with
our ability to obtain grants, cut expenses and leverage our limited local funds to the greatest
extent possible. Most improvements are completed usmg outside contractors based on the
- best competmve bid available.

Pubhc Works also has the responsibility to paint trafﬁc control lines. More than 1,045
gallons of traffic paint and 6,000 pounds of glass beads were used during 2001. 548 hours
were dedicated to thls C1ty-w1de task.

2,029 hours were used for nght-of-way mowing, trash pick-up in the right-of-ways, dead
animal pick-up, tree trimming, street sweeping, traffic signal and street sign repairs.

In 2001, the sidewalk program replaced 10,958 sq. ft. of concrete sidewalks and 11,837 sq.
ft. of driveway aprons. In order to gain the greatest cost-efficiency, the sidewalk repair
program typically concentrates in the areas where street resurfacing programs are also
scheduled. The areas involved included: Cedarcreek, Carnegie,” Elkwood, Evangeline,
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. Endor, Fannington Haveﬁspoft Hitchcdck Helmsburg, Hobbs, Horatio, Imprint,
" Innercircle, Jason, Jeremy, Juneberry, Kelvin, Kary Lewiston, Lincolnshire, Lockport,
Netherland, and Waycross. :

During 2001, the Equipment Maintenance staff used 4,522 hours to maintain and repair N
vehicles in the City’s fleet. This small staff has the responsibility of maintaining more than_
sixty-five vehlcles and forty-one pieces of mechanized equipment.

As part of the Stormwater Utility Program, Public Works crews annually clean all-City-
owned oatch basins throughout the community. This operation usually begins in November
and runs through early March. In addition, each catch basin is inspected and rated as part of
‘the ongoing maintenance program. The City spends three weeks each year cleaning up the

~ storm drainage systems. During 2001, thirty-one catch basins were repaired. A total 0f 996 -
~hours was spent on storm sewer repair and ditch line maintenance.

The City maintains a high quality street tree maintenance program with personnel from the
Public Works Department and outside contractual help. Trees in the public right-of-way are-
routinely pruned and mulching is done to maintain proper ground moisture. 731 hours were
used for this service during 2001. Residents participated in an observance of Arbor Day by
receiving trees through our Street Tree leeaway Program. Fifty-six trees were distributed
through the project durmg 2001. : :

The Chipper Chlpper Program was developed by the City in 1996. The purpose of the
program is to encourage residents to remove dead tree limbs and branches from trees on their
- property. The dead tree limbs and brances were placed at curbside by residents for the City’s
work crews to pick up. The City would then chip the dead limbs and branches with the
chipper and make the chipped material available to residents to use as mulch. The Chipper
Chipper Program is offered each month from April through October. Residents have taken
advantage of this program every time that it has been offered.

- Engineering worked on 54 projects during 2001 including sixteen new commercial projects
and nine City-initiated projects. These projects included: (1) Traffic Engineering: Smiley
Avenue Improvements, Hamilton Avenue and Waycross Road Improvements, Traffic Signal
Study for Forest Park Square, and Northland Boulevard Speed Study, and Mill Road Phase I,
(2) Street Improvements: Municipal Road Funds and State Capital Improvement Project
Applications and 2002 Street Surfacing; (3) Stormwater Untility: Wright Farm Detention
Basin, and Carillon Business Park Detention Studies and revisions, Stormwater Atlas Update
feasibility study; and (4) City Facilities: Activity Center Improvements, Ramp H1-275 (EB)
Landscaping Improvements, Community Center Location Feasibility studies, and
Kemper/Mill Road Park site. '

The Environmental Awareness Program continued its mission of providing residents with
quality environmental programming. Activities were diverse and ranged from the Christmas
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" Tree Recycling program and the coordination of the Large Appliance and Metal Curbside
Recycling Drive to the coordination of the Winton Woods cleanup. The pro gram provided
- 298 school and community presentations and field trips for over 6,643 students, teachers and

residents. The staff conducted the City’s second “Citywide” Yard Sale. 180 households
participated in the sale. A first year program of Business Computer Recycling was held with
over 200 hard drives; monitors, keyboards, ete. colle‘cted for recycling.

On October, 20, 2001, over fifty volunteers Jomed together as part of the “Governor’s
Legacy of Trees Program to plant 115 trees at the southeast quadrant of I-275 and Winton
‘Road. Volunteers included representatives from the City’s Beautification Commission,
Forest Park Gardeners, City staff and Council, and two Boy Scouts working on their
Community Service pins.

FUND STRUCTURE

The City’s accounting system is organized and operated on the "fund basis" which is the
basic fiscal and accounting entity in governmental accounting. The funds are classified as
follows: '

CATEGORY FUND TYPE
' Govefnmental Funds General, Special Revenue,
- - Debt Service, Capital
Projects
Fiduciary Funds . Trust and Agency

Included in Note 1 of the Notes to Financial Statements, is the description of all the City"s
funds and a summary of the significant accounting policies.

INTERNAL ACCOUNTING AND BUDGETARY CONTROLS

The City has established internal accounfing controls that adequately safeguard assets and
provide reasonable assurance of the proper recording of financial transactions. Internal
controls are evaluated based upon cost benefit criteria. This criteria ensures that the cost of
implementing the internal control does not exceed the benefit received. It is further our
intention to review these controls in depth on an ongoing bas1s for contmued refinements and
1mpr0vements



Budgetary control is maintained at the expenditure level by the use of encumbrances for .
- purchase orders to vendors. Open encumbrances are reported as reservauons of the fund
balance at December 31, 2001. '

GENERAL AND SPECIAL REVENUE FUNDS

General Fund-Revenues

- Onthe GAAP ‘Basis, Income Tax Revenues 1ncreased by $162, 170 for 2001 and produced
67.3% of the General Fund’s total revenues compared to 67.6% last year. The increase in
revenue was part1a11y due to a large amount of refunds required durmg 2000 for prior tax
years. - :

Property Tax Revenue increased due to the property re-valuation. Other taxes increased due-
to Sales Tax and Inheritance Tax Revenue increases. Special Assessment Revenue
decreased due to decreased collections by Hamilton County. Investment Earnings decreased
due to falling interest rates during the year.  All Other Revenues increased due to a refund of
prior year payments to Workers Compensation.

Increase
or
, , (Decrease)

Revenues 2001 - 2000 Amount Percent
Municipal Income Taxes $5,822,226 $5 ,660,056 $162,170 2.9%
Property Taxes 851,727 832,941 18,786 2.3%
Other Taxes = 905,803 732,850 172,953 l 23.6%
Intergovernmental Revenue 225,639 265,110 (39,471) -14.9%

' Specral Assessments 4,551 20,136 (15,585)  -77.4%
Charges for Services 14,690 14,279 - 411 2.9%
Fees, Licenses, and Permits 172,489 158,323 - 14,166 8.9%
Investment Earnings 284,438 361,224 (76,786) -21.3%
Fines and Forfeitures : 102,260 132,027 (29,767) =22.5%
All Other Revenues . 265,347 198,427 66,920 33.7%

Total Revenues $8,649,170  $8,375,373 $273,797 3.3%
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General Fund-Expenditares
Security of Persons and Property represented the largest single functional expense in 2001.

The Community Environment decrease was due to a vacant Department Head position -
throughout much of the year. During 2000 the City was billed for street light usage for lights
that were installed during 1996. The utility company had neglected to bill for the usage from _
1996 to 2000 which caused a 16.1% decrease in Basic Utility Services. The 2001
expenditures are much more reflectively of a normal charge for Basic Utility Services usage.

Increase

Or
_ o (Decrease)
Expenditures © . 2001 2000 Amount Percent
Security of Persons & Property $2,884,112 '$2,814,945 $69,167 o 25%
Public Health & Welfare Services 18,988 18,108 - ’ 880 4.9% -
Leisure Activities - 347,401 341,506 - 5,895 1.7%

. Community Environment 1,300,006 1,357,089 (57,083) -4.2%
Basic Utility Services : 86,467 - - 103,039 (16,572) -16.1%
:General Government o 2,077,895 2,021,704 56,191 . 2.8%

- -Capital Outlay N - 383,293 378,082 . 5,211 1.4%

Total Expenditures \ $7,098,162 $7,034,473 $63,689 0.9%

Special Revenue Funds

- The revenues of the Special Revenue Funds are derived from specific sources and are
¢ designated for specific uses. Special Revenue Funds consist of the following:

- Street Fund
State Highway Improvement Fund
Fire Levy Fund
Stormwater Management Utility F und
Litter Control Grant Fund .
Community Programming Board Fund
Urban Renewal Fund _
Carillon Business Park TIF Fund
Law Enforcement Trust Fund

- DARE Special Revenue Fund
Law Enforcement Grant Fund

Special Revenue Funds had revenues, exclusive of Other Financing Sources and Uses, of
$4,759,319 and expenditures of $7,166,175 in 2001.
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‘ CITY INCOME TAX '

The 1% locally levied tax apphes to gross salaries, wages and other personal serv1ce :
- compensation earned by residents, both in and out ‘of the City and upon eamings of
non-residents earned in the City. It also applies to net income of busmess organizations -
derived from business activities conducted in the City. -

The income tax receipts help fund operating expenses in the General Fund as Well as provide
debt service for Police, Public Works Bulldmg General Obhgatlon Bonds and Mummpal
Building Improvements

Receipts from this tax are directly related to employment levels and the. general economic
conditions in the Cincinnati area. Collections for the past three years are as follows:

‘Gross Revenues

2001 » '$5,822,226

2000 - 5,660,056
1999 5,668,142 -
CAPITAL PROJECTS FUNDS

‘Capital Project Funds have been established to account for revenues and expenditures for
acquisition or construction of capital facilities that are defined as major and permanent.
Revenues in these funds, for the most part, represent the success of the City in leveraging
local funds with matching funds from the state and county in order to complete major road
projects. Capital Projects Funds consist of the following: '

Capital Improvement Proj ect Fund
Towne Center Capital Improvement Fund

- Public Works (Northland Boulevard) Capital Improvement Fund
Public Works (Winton & Smiley) Capital Improvement Fund
Natureworks Grant Fund
Public Works (Mill Road, Phase I) Capital Improvement Fund
Public Works (Sharon & Junefield) Capital Improvement Fund
Public Works (Mill Road, Phase IT) Capital Improvement Fund

Capital Project Funds had revenues, exclusive of Other Financing Sources and Uses, of
$596,108 and expenditures of $894,472 in 2001.



CASH MANAGEMENT

The Clty s.cash management program addresses the issues of safety, 11qu1d1ty and y1e1d -
while maximizing return on idle cash. The City utilizes the StarOhio program investment

pool operated by the Treasurer of the State of Ohio for ready cash; however, City ordinances
limit investment in this program to $100,000. - Certificates of deposit, treasury notes,

government agency securities, and repurchase agreements are also utilized for investment

purposes. Interest earned for all funds during 2001 totaled $580,782.

During 2001, the City made investments pursuant to the investment policy that was enacted
during 1996. It is City policy to conform to the regulations established in the Ohio Revised
Code so as to ensure the Safety of its deposits and investments. While the deposits of the -
* City as of December 31, 2001, are defined by the standards of the Governmental Accounting
Standards Board as uncollateralized, all deposits were made under agreements with local

o banking establishments whereby collateral in the amount of 105% of uninsured deposits has

‘been pledged.

RISK MANAGEMENT

The City is eXposed to a variety of accidental losses and has established a risk management
strategy that attempts to minimize losses and carrying costs of insurance.

Risk control techniques have been established to reasonably assure that the City's employees
‘are aware of their respon51b111t1es regarding loss exposures related to their duties. Similarly,

risk control techniques have been established to reduce poss1b1e losses to property owned or

under the control of the City. Furthermore, supervisory personnel are held responsible for

monitoring risk control techniques on an operational basis.

The primary techniques used for risk financing are the purchase of insurance policies from
‘commercial insurers that include a large deductible amount. The use of a large deductible
clause reduces the cost of insurance. However, if losses occur, the portion of the uninsured
Josses is not expected to be si gmﬁcant with respect to the financial position of the City.

DEBT ADMINISTRATION

The City has $2,358,383 debt within the 5 1/2% unvoted limitation and $2,358,383 within
the 10 1/2% overall debt limitation. As of December 31, 2001 the City has outstanding
~$9,890,000 in-General Obligation Bonds and $306,251 for Ohio Public Work Issue 2 loans.
It should be noted that $1,390,000 of the total bonds were actually refunded‘in the 2001
Bond Issue. These bonds could not be called until the June I, 2002, payment date. These
~ bonds were called and paid on June 1, 2002, but were still an obligation of the City on
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~ December 31, 2001. They havé/also'not been included in the debt limitation calculatibns
since doing so would not fairly represent the obligations of the City. Bonds Qutstanding as
of the year-end with paying ﬁmds are as follows:

Issue 12/31/01° o
Year “Project Balance . Paying Fund
1982 Police Building $100,000 ‘General
1983 - Public Works Facility : 35,000 ‘General -
1991  Public Buildings (reﬁmded in 2001 'issue) 43,845 Fire
1991 Public Buildings (refunded in 2001 issue) - 526,155 General
1991 ~ Street Improvements (refunded in 2001 issue) 206,917 Street

1991 Street Improvements (refunded in 2001 1ssue) 613,083 Towne Center
1992 Real Estate Acquisition 29,115 General
1992 Real Estate Acquisition 60,885 Towne Center
2001 Carillon Business Park 3,700,000 = -Carillon TIF
2001 Hamilton/Crest Improvement Refunding - 75,095 Urban Renewal
2001  Public Building Refunding 44495 . Fire
2001 Public Building Refunding 1,511,215 ‘General
2001  Stormwater Refunding. 651,510, Stormwater
2001 Street Improvement Refunding 209,982 Street _
2001 Street Improvement Refunding 622,168 - Towne Center
2001 West Kemper Improvement Refundmg 28,415 Urban Renewal
2001 = Wright Farm East 1,150,000 Urban Renewal -
2001  Wright Farm West Refunding 282,120 Urban Renewal

Total Bonds Outstanding at 12/31/01 $9,890,000

| The Ohio Public Works Commission Loans with paying funds were as follb_ws: :

12/31/01
“Project Balance Paying Fund
Dewdrop Circle $78,417 Street
Northland Detention Basin 82,037 Stormwater
Reliance Road Culvert 53,541 Stormwater
West Kemper Improvement 92,256 Urban Renewal
Total OPWC Loans at 12/31/01 $306,251
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The ratio of net debt to assessed valuation and the net debt per capita are c0n31dered'ﬁéeful ]
- indicators of the City of Forest Park’s debt position for all interested parties. The dataforthe
- -City of Forest Park as of December 31, 2001 was as follows:

‘Estimated Populatibn - 19463
 Assessed Valuation $333,577,750
" Total Net General ' o

Obligation (G.0.) Debt 81,719,825
‘Ratio of Net G.O. Debt to '
Assessed Valuation L 052%

Debt per Capita : - $88.36

| Wheh the City's issued the 2001 Bond Series a rating upgrade was received from Moody’s |
Investor Service from an “A2” to an “Al1”. | .

FIDUCIARY OPERATIONS |

The Fiduciary Funds are used to account for assets held by the City in tfustee capacity or as |
an agent for individuals, private organizations, and other governmental units and funds.
* During 2001, the City had four expendable trust funds and two agency funds, namely:

Expendable Trust Funds:
Crime Prevention Trust Fund
Health Care Reserve Trust Fund
Home Improvement Loan Fund
Law Enforcement Block Grant Fund

Agency Funds:
Mayor's Court Fund
- Refundable Fees Fund

A more detailed description of each of the above funds is in the Supplemental_Data'Portion
of the Financial Section of the CAFR’s Fiduciary Funds. :
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INDEPENDENT AUDIT

Clark, Schaefer Hackett & Company has completed an auth of the ﬁnanc1a1 statements
Their opinion on the ﬁnancml statements appears in this report.

CERTIFICATE OF ACHIEVEMENT FOR EXCELLENCE IN FINANCIAL
REPORTING - 2000

‘The Government Finance Officers Association of the United States and Canada (GFOA) .
~ awarded a Certificate of Achievement for Excellence in Financial Reporting to the City of -
Forest Park for its comprehensive annual financial report for the fiscal year ended December
31, 2000. This was the twelfth consecutive year that the government has-achieved this
prestigious award. In order to be awarded a Certificate of Achievement, a governmental unit
- must publish an easily readable and efficiently organized comprehensive annual financial
report. This report must satisfy both generally accepted accounting principles and apphcable
legal requirements.

A Certificate of Achlevement is valid for a penod of one year only. We believe our current
comprehensive annual financial report continues to meet the Certificate of Achievement
Program’s requirements and we are submitting it to GFOA to determine its eligibility for
. another certificate.

" ACKNOWLEDGMENTS

Preparation of thié report could ﬁot have been accomplished without the professional,
efficient, and dedicated services of the entire staff of the Finance and Tax Department.

Further appreciation is extended to the Mayor, the City Council, and the City Manager for - -

their encouragement and commitment to excellence evidenced by the continuing efforts to
improve the City’s financial management and reporting.

Respectfully submitted,

Elaine A. Stookey

Director of Finance
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Certificate of |
Achievement
for Excellence
~ in Financial

Reporting

Pfesented to

City of Forest Park,
| Ohio

" For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
December 31, 2000

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers-
Association of the United States and Canada to -

. government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting

 and financial reporting. ‘
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Clark, Schaeler Hackett&Co.

CERTIFIED PUBLIC ACCOUNTANTS
BUSINESS CONSULTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of Council
City of Forest Park, Ohio:

We have audited the accompanying general purpose financial statements of the City of Forest Park, Ohio as of and
for the year ended December 31, 2001, as listed in the table of contents. These basic financial statements are the
responsibility of the City's management. Our responsibility is to express an opinion on these general purpose
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose
financial statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall general purpose financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the
financial position of the City of Forest Park as of December 31, 2001, and the results of its operations for the year
then ended in conformity with accounting principles generally accepted in the United States of America.

As described in Note 3 to the general purpose financial statements, the City implemented Governmental Accounting
Standards Board Statement No. 33, Accounting and Financial Reporting for Nonexchange Transactions as of
January 1, 2001. This results in a change to the City’s method of accounting for certain nonexchange revenues.

In accordance with Government Auditing Standards, we have also issued our report dated June 10, 2002, on our
consideration of the City's internal control over financial reporting and our tests of its compliance with certain
provisions of laws, regulations, contracts and grants. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be read in conjunction with this report in considering
the results of our audit. ‘

Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements taken as
a whole. The combining and individual fund and account group financial statements and schedules listed in the
table of contents are presented for purposes of additional analysis and are not a required part of the general purpose
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the
general purpose financial statements and, in our opinion, is fairly presented, in all material respects, in relation to the
general purpose financial statements taken as a whole.

We did not audit the introductory and statistical information as listed in the table of contents and therefore express
no opinion on it.

ok, Sk, fuukdl 5 <.

Cincinnati, Ohio
June 10, 2002

Fifteenth Floor, 105 East Fourth Street, Cincinnati, OH 45202-4093, 513/241-3111, FAX 513/241-1212

CINCINNATI COLUMBUS DAYTON MIDDLETOWN SPRINGFIELD



EXHIBIT 1 .
CITY OF FOREST PARK, OHIO
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
' DECEMBER 31, 2001
(WITH COMPARATIVE TOTALS FOR 2000) -

. ASSETS

Equity in Pooled Cash and Investments (Note 2)
--Cash in Segregated Account
Cash with Paying Agent
Receivables:
Municipal Income Taxes
Property Taxes '
. Other Taxes
Charges for Service
Fees, Licenses and Permits
Interest '
Other Revenue
Due From Other Funds (Note 1)
Due From Other Governmental Units
Prepaid ltems
Land, Building, Equipment, and Vehlcles {Note 4)
Amount To Be Provided to Retire Long-Term Debt
- Amount To Be Provided to Retire Other Obligations

TOTAL ASSETS

LIABILITIES & FUND EQUITY

Accounts Payable
Accrued Payroll, Pension, Vacation and
Sick Leave (Notes 12,13, & 14)
Due To Other Funds
Due to Other Governmental Unlts
Deposits Payable
Deferred Revenues
Bond Anticipation Note Payable (Note 6)
General Obligation Bonds Payable (Notes 8 & 9)
Public Works Loan Payable (Notes 8 & 9) ’
Capital Leases Payable (Notes 7 & 9)

TOTAL LIABILITIES

Investment in General Fixed Assets

Fund Balance ’
Reserved for Encumbrances
Reserved for Prepaid items
Reserved for Debt Refunding
Unreserved - Undesignated

TOTAL EQUITY AND OTHER CREDITS -

TOTAL LIABILITIES, EQUITY, AND OTHER CREDITS

See accompanying notes to financial statements.

GOVERNMENTAL FUNDS

- SPECIAL DEBT
GENERAL ~ REVENUE . SERVICE
$5,929,778 $8,128,211  $531,417

1,440,888
1638250 -
807,479 2,567,124
175,872 _
21,009
. 183,544
51,429 47,398
© 1,250 :
74,142 ,
399,330 473,408
51,549 10,694
'$9,129,079  $12,872,276  $531,417
$94,983 $166,813
284,189 136,606
30,000
1,867,881 2,929,570
: 3,700,000
$2.247,053 $6,062,089
$441,754 . $954,076
51,549 . 10,694 -
» 253,260  $531,417
6,388,723 4,691,248
$6,882,026 $5,000,287  $531,417
$9,129,079  $12,872,276  $531,417



FIDUCIARY

FUND TYPE ACCOUNT GROUPS TOTALS -
CAPITAL TRUST AND “GENERAL  GENERAL LONG . MEMORANDUM ONLY
“PROJECTS - AGENCY FIXED ASSETS  TERM DEBT 2001 2000

$1,935,801 | $250,793 $16,785,090 $9,470,137

: 29,378 29,378 29,715

1,440,888 . $3,013,656

- 1,638,250 807,939 -

3,374,603 1,698,477

175,872 56,085

21,009 27,285

183,544 178,751

7,279 810 106,916 139,404
37,500 38,750

) 74,142 117,129

292,628 1,165,366 189,965

o - 62,243 8,913

$13,483,969 13,483,969 12,960,252

: $10,315,385 10,315,385 4,758,170

324,746 187,557

$2,273,298 © $289,981 $13,483,969  $10,640,131 $49,220,151 $33,643,435

$457,382 - $719,178 $212,965

$3,438 748,979 . 675,960

- 37,500 6,642 74,142 117,129

o - 1,750 1,750 2,555

134,088 134,088 138,950 .

33,467 79 4,830,997 1,708,806

3,700,000 3,700,000

9,890,000 4,230,000

-306,251 343,009

119,134 185,161

$528,349 $145,997 $10,640,131 $20,524,519  $11,314,535

- $13,483,969 $13,483,969 . $12,960,252

$282,484 1,678,314 2,498,738

‘ 62,243 8,913
619,214 1,403,900

843,251 $143,084 12,067,206 6,860,997

$1,744,949 $143,984 $13,483,969 $28,695,632 $22,328,900

$2,273,298 $13,483,960  $10,640,131 $49,220,151 $33,643,435

$289,981



' COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES ’

EXHIBIT 2

CITY OF FOREST PARK, OHIO

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2001 :
(WITH COMPARATIVE TOTALS FOR 2000)

Revenues:
Municipal Income Taxes
Property Taxes '
Other Taxes
Intergovernmental Revenue
Special Assessments
Charges for Services :
Fees, Licenses and Permits
Investment Earnings
Fines and Forfeitures -
All Other Revenues

Total Revenues.

Expenditures:
Current
Security of Persons & Property
Public Health & Welfare Services
Leisure Activities -
Community Environment
' Streets and Transportation
Storm Drainage
Basic Utility Services
General Government
Capital Outlay
Debt Service
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess (Deﬁciency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
* Sale of Fixed Assets
Operating Transfers-in -
Proceeds of Refunding Bonds .
" Bond Proceeds
Operating Transfers-Out

Total Other Financing Sources (Uses) -

Excess (Deficiency) of Revenues
and Other Financing Sources
(Uses) Over Expenditures

Fund Balance, Beginning of Year

Fund Balance (Deficit), End of Year

- See accompanying notes to financial statements.

GOVERNMENTAL FUNDS
SPECIAL  DEBT CAPITAL
GENERAL . REVENUE = SERVICE  PROJECTS -
$5,622,26 N
851,727 $1,321,826
905,803 602,470
225,630 465,203 $488,177
4,551 295,901 75,000
14,690 924,644 S
172,489 769,325
284,438 257,504 32,931
102,260 | v :
265,347 122,445
$8,649.170 - _$4.759.318 $596,108
$2,884,112 . $2,040,793
18,988 106,265
347,401 | |
1,300,006
488,709
214,126 -
86,467 o ,
2,077,895 600,118 $5,429
383,203 2,034,571 710,400
1403988  $1,185266 128,530
277,605 125414 50,113
$7.008,162  _$7,166,175  _$1310.680  __ $894.472
$1.551,008 _($2406857) ~_($1,310.680) . (3298,364)
$26,005 $10,550 : :
13960 - $1.842097  $519,175
1,531,072 1,313,588 630,340
4,800,000
(2.375,962)
($818.795)  _$6,138008  _$1842,007 81,149,515
$732213  $3731241  $531417 $851,151
6,149,813 2,178,046 893,798
$6.8682,026  _ $5.900.287 $531.417 . _$1.744.049




FIDUCIARY

FUND.TYPE TOTALS
EXPENDABLE MEMORANDUM ONLY
TRUST 12001 2000
$5,822,226 $5,660,056
2,173,553 2,112,793
.- 1,508,273 1,323,428
- $30,257 1,209,276, 923,470
375452 363,978
939,334 928,100
941,814 878,223
5,909 580,782 - 631,316 -
102,260 132,027
318 388,110 273,527
$36,484 $14,041,080°  _ $13,226918
/88,499 $4,933,404 . $4,755,245
125,253 117,145
347,401 345,063
1,300,006 1,357,089
488,709 640,898
214,126 161,951
v 86467 103,039
30,662 2,714,104 2,438,340
1,080 - 3,129,324 2,059,916
2,717,784 693,003
453,132 327,043
$40,221 - $16,509,710 $12,998,732
($3,737) ($2,468,630) $228,186
. $36,645 $10,330
$730 2375962 - 1,015,063
- 3,475,000 . ~
4,800,000 :
(2,375,962) {1,015,063).
$730 $8,311,645 $10,330
($3,007) $5,843,015 $238,516
146,991 9,368,648 9,130.132
$143,984 $15.211,663 $0,368,648




- EXHIBIT 3

CITY OF FOREST PARK, OHIO : ‘
. COMB!NED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE

ALL GOVERNMENTAL‘FUND TYPES (NON-GAAP BUDGETARY BASIS)
: FOR THE YEAR ENDED DECEMBER 31, 2001

Revenues:

Municipal income Taxes -
Property Taxes

Other Taxes
intergovernmental Revenues
" Special Assessments
Charges for Service

Fees, Licenses and Permits
" Investment Earnings

Fines and Forfeitures

" All Other Revenues

Total —Reven_ ues
Expenditures:

Current
Security of Persons & Property
Public Health & Welfare ..
Leisure Activities
Community Environment
Basic Utility Services
General Government

. Capital Outlay

Total Expenditufes

Excess (Deficiency) of Revenues -
over Expenditures -

Other Financing Sources (Uses):
Operating Advance-in
Sale of Fixed Assets
Proceeds of Refunding Bonds
Operating Transfer-Out -
Operating Advance-Out
Total Other Financing Sourées (Uses)
Excess (Deficiency) of Revenues
and Other Financing Sources (Uses)
Over Expenditures
Fund Balance, Beginning of Year
Prior Year Encumbrances

Fund Balance, End of Year,

See accompanying notes to ﬁhancial statements

" GENERAL FUND
| VARIANCE
. FAVORABLE
BUDGET . ACTUAL . - (UNFAVORABLE)
$5,675000  §5677,729 1$2,729
851,730 851,727 )
822,400 825,534 3,134
217,990 218,016 26
4,550 4,551 4
14,690 14,690. .
170,030 172,908 2,878
312,810 312,811 1
102,630 102,633 ; 3
265,390 265277 - (113)
$8,437,220  $8,445,876 $8.656
$3,260400  §$3,084,681 $225,728
19,000 18,988 12
' 387,737 361,277 26,460
1,530,235 1,418,690 111,545
108,014 02,514 15,500
2,556,223 2,230,572 325,651
575,149 560,473 14,676
$8436,767  $7.717.195 $719,572
$453 $728,681 $728,228
$30,000 $30,000 ,
25,650 26,095 445
1,531,070 1,531,072 2
(2,376,025)  (2,375,962) 63
{37,500) (37,500)
($826,805) ($826,295) “$510
($826,352) ($97,614) $728,738
$ 4,741,027 4,741,027
570,499 570,490
$4.485174 $5213,912 $728,738 -




EXHIBIT 3
: . CITY OF FOREST PARK, OHIO '
» ‘: COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
" -~ "IN FUND BALANCE
ALL GOVERNMENTAL FUND TYPES (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001

SPECIAL REVENUE FUNDS
. VARIANCE

: : - . ; FAVORABLE
Revenues: o _ » BUDGET i ACTUAL (UNFAVORABLE)
Property Taxes -~ R  $1,321,820 - §1,321,826 $6
Other Taxes o _ o §98,100 + 599,109 1,009

. Intergovernmental Revenues . 460,194 : 471,391 ' . 11,197

Special Assessments : 295,900 » 295,900 K
Charges for Services : 933,000 . 930,921 . (2,079)
Fees, Licenses and Permits : 763,740 764,533 793
Investment Earnings : 257,340 257,645 . 305
All Other Revenues . : 121,825 - 122,445 . 8620

Total Revenues = = . . $4,751,919 _-$4,763,770 ‘ $11,851
Expenditures: »
Current : ) . ) :

- Security of Persons and Property $2,190,109 $2,162,046 o $28,083
Public Health & Welfare ’ 121,903 108,263 13,640
Streets andTransportation ’ - 654,038 . 554,330 99,708
Storm Drainage ‘ 264,294 248,941 15,353 -

- General Government : 740,981 - 614,740 , 126,241
Capital Outlay E 2,939,378 2,847,105 92,273
Debt Service ) - o ) . . ¢
Principal Retirement o 9,054,849 9,054,750 99
Interest and Fiscal Charges ) 280,319 280,112 207
Total Expenditures ‘ ‘ $16,245.871 $15,870,287 ‘ $375,584
Excess (Deficiency) of Revenues . . . o
over Expenditures ($11,493,952) ($11,106,517) > $387,435
Other Financing Sources (Uses):
Operating Transfers-in S $13,960 $13,960 :
Sale of Fixed Assets - : 10,475 . 10,550 - $75
Bond Anticipation Note Proceeds . 3,700,000 - 3,700,000 = )
Proceeds of Refunding Bonds ' 1,313,580 1,313,588 . 8
Bond Proceeds ' 4,800,000 4,800,000 )
Operating Advance-Out _ : {80,000) - {80,000)
Total Other Financing Sources (Uses) $9,758,015 $9,758,098 $83
- Excess (Deﬁbiency) of Revenues and
Other Financing Sources (Uses) o ; . .
Over Expenditures’ ’ ($1,735,937) _ ($1,348,419) $387,518
Fund Balance, Beginning of Year : 3,480,931 ' 3,480,931
Prior Year Encumbrances ) 2,256,017 . 2,256,017
Fund Balance, End of Year $4,001,011 $4,388,529 ' $387,518

See accompanying notes to financial vst'atements

7 . . (Continued)



: EXHIBIT-3
: . CITY OF FOREST PARK, OHIO '
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE
ALL GOVERNMENTAL FUND TYPES (NON-GAAP BUDGETARY BASIS)
' FOR THE YEAR ENDED DECEMBER 31, 2001

'DEBT SERVICE FUND

- VARIANCE
; . o o o FAVORABLE

Revenues: v e : : . BUDGET ..-. ~ ACTUAL - . (UNFAVORABLE)

Interest Earnings ‘ ' '

Total Revenués

Expenditures:

Debt Services : S L R g
Principal Payment o o ‘$1,711,425 $1,711,421 - %4
Interest & Fiscal Charges C : 131,080 130,676 404
Total Expenditures | _ 81842505  _ $1842007 _  $408

Excess (Deficiency) of Revenues | N : -
over Expenditures - _ . . ($1,842,505) _($1,842,007) $408

Other Financing Sources (Uses) ' ‘ ' v

- Operatmg Transfers In - $1,842,505 $1,842,007 ' {$408)

| Total Other Financing Sources (Uséé) » $1,842,505 - $1,842,097 , ($408)

Excess (Deficiency) of Revenues
and Other Financing Sources (Uses)
‘Over Expendltures

Fund Batance.‘Beginnihg of Year

Prior Year Encumbrances

Fund Balance, End of Year

See accompanying notés to financial statements



EXHIBIT 3
~CITY-OF FOREST PARK; OHIO
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
- IN.FUND BALANCE
ALL GOVERNMENTAL FUND TYPES (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001

'CAPITAL PROJECTS FUND
A ‘ - . VARIANCE
ST ~ ‘ , FAVORABLE
Revenues: v : - BUDGET-  ACTUAL (UNFAVORABLE) -
lntergovemmentél Revenues " - $520,989 $228,361 IR - ($292,628)
Special Assessments o » 37,500 37,500 : '
Investment Eamings o : 31,075 31,104 29
Total Revénues_ R - ) $589,564 _$296,965 __(8292,509)
Expenditures:
Current ‘ ) o ~
General Government ' _ ' : : '
Contractual Services _ ' $5,500 $5,429 L $71
. Total Cument . $5500 $5428 - $71
Cap,ta, Outay . S 997,884 253018 - 744,866
'Debt Service . : ’ o : = '
~ Principal Retirement T - 741,618 741,613 A 5
Interest and Fiscal Charges : ’ : 56,257 ) 56,243 = 14
Total Expenditures . S $1,801,259 -~ $1,056,303 - - $744,958
- Excess (Deficiency) of Revenués : . . _ . . '
Over Expenditures o ‘ ($1,211,695) ($759,338) : $452 357
Other Fvin'ar/\cing Sources (Uses) _ .
Operating Transfers-in g ‘ $519,175 . $519,175
Operating Advance-in : 87,500 87,500
Proceeds of Refunding Bonds - 630,340 630,340
~ Total Other Financing Sources (Uses) $1,237,015 $1,237,015_
Excess (Deficiency) of Revenues
and Other Financing Sources v 7 L S »
(Uses) Over Expenditures : o $25,320. $477,677 $452,357
Fund Balance, Beginning of Year T 833,967 833,067
Prior Year Encumbrances - v c -
Fund Balance, End of Year , $850.287 _ $1,311,644 . $452,357

See accompanying notes to finandial étaterr{ents



~ CITY OF FOREST PARK, OHIO
NOTES TO THE FINANCIAL STATEMENTS |

DECEMBER 31, 2001

~ NOTE1- SUMMARY OF SIGNIFICANT ACCOUNTING PoLICIEs?

The ﬁnanCIal statements of the- City of Forest Park Oh10 (the "CIty") have been
‘prepared in conforrmty with generally accepted accounting principles (GAAP) as
applied to governmental entities. The Governmental Accounting Standards Board
(GASB) is the -accepted standard-setting body for establishing governmental
-accounting and financial reporting principles. The more significant of the City’s
- accounting policies are described below. o '

A. REPORTING ENTITY

The City ‘traces .its roots to the mid-1950's .when the Federal Government
encouraged development of a second greenbelt community in the Cincinnati area.
“Greenhills was the first greenbelt community, a concept patterned after the famed
garden cities of England Forest Park progressed rapidly with the formation of a
“civic association in 1958, a volunteer fire department and mcorporatlon as a
village in 1961, and CIty status (populatIOn in excess of 5,000) in 1968.

The. CIty operates as a Home Rule City in accordance with Article XVIII of the

Ohio Constitution under a City Manager-Council form of government. The City

provides the following services as authorized by its charter: public safety/Mayor's

~ court, recreation, contracted health services, public improvements, planning and
‘zoning, hIghway and streets, and general administrative services.

For financial reportmg _purposes, the City’s financial statements include all funds,
“account groups, and component units for which the City is financially accountable
‘based upon criteria set forth in GASB 14. Generally, component units are legally

separate organizations for which the elected officials of the primary government
~ (i.e., the City) are financially accountable. The City would consider an
organization to be a component unit if: (1) The city appoints a voting majority of
the organization’s governing body; and is able to impose its will on that
organization or there is a potential for the organization to provide specific
financial burdens on the City; or (2) The organization is fiscally dependent upon
the City; or (3) The nature of the relationship between the City and the
organization is such that the exclusion from the financial reporting entity would
render the financial statements of the City misleading. The City has no
component units that meet the above criteria. ' However, the City is associated
with a jointly govermned organization. The Waycross Community Programming
Board is discussed in Note 18 to the financial statements. :

10



: CITY ‘OF FOREST PARK, OHIO -
NOTES TO THE FINANCIAL STATEMENTS

B. MEASUREMENT FOCUS

The accounting and financial reporting treatment applied to a fund is determined
- by its measurement focus. All governmental funds and expendable trust funds are
accounted for using a current financial resources measurement focus. ‘With this
measurement focus, only current assets and current liabilities generally are
included on the balance sheets. -Operating statements of these funds present
increases (i.e., revenues and other financing sources) a.nd decreases (ie.,
expendltures and other ﬁnanc1al uses) 1 n net current. assets. R

C. BASIS OF PRESENTATION AND BASIS OF ACCOUNTING

" For the year ended December 31, 2001, the City has presented general purpose
financial statements by fund type and account group in conformity with generally
accepted accounting principles. The City changed its method of accounting from
the cash receipts and disbursements basis of accounting in 1988 to the modified
: ~accrua1 basis of accountmg for the governmental and fiduciary fund types ,

Basis of accounting refers to when revenues and expendltures or expenses are
recognized in the accounts and reported in the financial statements. Basis of
accounting relates to the timing of the measurements made. All governmental
fund types and agency funds are accounted for using the modified accrual basis of
accounting. - ‘ ‘

Revenue resulting from exchange transactions, in which each party gives and
receives essentially equal value, is recorded on the accrual basis when the
exchange takes place. ‘On a modified accrual basis, revenue is recorded in the
~year in which the resources are measurable and available. “Measurable” means
the amount of the transaction can be determined and “available” means collectible
- within the current fiscal year or soon enough thereafter to be used to pay liabilities
of the current fiscal year. The available period for the City is sixty days after
year-end. <

Non-exchange transactions, in which the City receives value without directly
giving value in return, include income taxes, property taxes grants, entitlements
and donations. On an accrual basis revenue from property taxes is recognized in
the year for which the taxes are levied. Revenue from grants, entitlements, and
donations is recognized in the year in which all eligibility requires have been
satisfied. On a modified accrual basis, revenue from non-exchange transactions
.must also be available before it can be recognized.

In applying the susceptlble to the accrual concept under the modified accrual v

basis, the following revenue sources are deemed both measurable and available:

interest earnings, state—lev1ed locally shared taxes (including gasoline tax) fines
11 -




: CITY OF FOREST PARK, OHIO
NOTES TO THE FINAN CIAL STATEMENTS

~and 'forfeltu,res,' grants, and mumc:1p_a1 income ‘tax. The' C{ty cous.ider's -;property
“and income taxes as available if they are collected within 60 days after year-end. -

Deferred revenue arises when assets are recognized before revenue recognition
criteria have been satisfied. Property taxes for which there is an enforceable legal
claim as of December 31, 2002, but which were levied to finance 2002 operations,
have been recorded as deferred revenue. Grants and entitlements received before
eligibility requirements are met are also recorded as deferred revenue. On a
modified accrual basis, receivables that will not be collected w1thm the available
period have also been reported as deferred revenue.

The focus -of govemmental fund accounting is on decreases in net financial
‘Tesources (expenditures) -rather than: expenses. Expenditures are generally
- recognized in the accounting period in which the related fund liability is incurred,
if measurable. Principal and interest on general long-term debt are recorded as
fund liabilities when due. Allocations -of cost, such as depreciation  and
amortization, are not recognized in the governmental funds. '

The City uses funds and account groups to report on its financial position and the
results of its operations. = Fund accounting is designed to' demonstrate legal
comphance and to aid financial management by segregating transac‘uons related to
certam government functlons or act1v1t1es

A fund is a separate accounting entity!with a self-balancing ‘_set of accounts.” An
account group, on the other hand, is a financial reporting device designed to

* provide accountability for certain assets and liabilities that are not recorded in the

- funds because they do not du'ectly affect net expendable avallable financial
resources.

Funds are classified into three categories: governmental, proprietary and
fiduciary. Each category, in turn, is divided into separate‘flmd types as follows:

GOVERNMENTAL FUNDS

General Fund - used to account for resources tradmonally “associated with
government, which are not required legally or by sound financial management to
be accounted for in another fund The pnnmpal sources of revenue are property

and income taxes. '

Spemal Revenue Funds - used to account for the revenue from specific sources
that are legally restricted to expenditure for particular purposes

Debt Service Fund - used to account for the payment of pnne1pa1 and interest on
general obligation bonds. ~ Funds are transferred into the debt service fund from

the general fund for the amount of principal and interest due.

12



CITY OF FOREST PARK OHIO
NOTES TO THE FINAN CIAL STATEMEN'I‘S

‘Capital PrOJects Funds - uscd to account for the acquisition or constructlon of
maJ or capital. projects, other than those ﬁnanced by proprietary funds.

PROPRIETARY FUNDS

~Enterprise Fund - used to account for operatlonS\that are financed and operated

" in a manner similar to private business enterprises where the intention of the City
is to finance such operation pnmanly through user charges. The City does not
utilize an enterpnse fund at’ th1s time.

Internal Ser.VIce Fund - used to charge the cost of goods or services provided by -
one department to another within the -City. -The City does not provide any
" significant goods or services between departments within ‘the ‘City or to other

governmental agencies. Accordingly, internal service funds are not used. R

FIDUCIARY FUNDS

Expendable Trust Funds - used to account for assets held by the Clty in a trustee

-capacity. The measurement focus of the expendable trust fund is the same as the
governmental funds and is, therefore, maintained on the modified accrual basis of
accountmg '

 Agency Funds - used to account for funds collected and held by the City as an
agent for individuals, other governmental units and/or other funds. The Agency
funds are purely custodial and do not involve the measurement of results of
operations. ‘ o

ACCOUNT GROUPS

General leed Assets - used to account‘ for those capital assets of the City with a
useful life of greater than one year (other than those accounted for in the
.propnetary funds). -

General Long—Term Debt - used to account for all long-term debt and other
* long-term obligations of the City except those accounted for in proprietary funds.

' D. COMPARATIVE DATA | .

Comparative totals for the prior year have been presented in the accompanying
financial statements in order to provide an understanding of changes in the City's
financial position and operations. However, comparative data have not been
presented in each of the statements since its inclusion would make the statements
unduly complex and difficult to understand.

’ 13



CITY OF FORESTPARK,ORIO .
NOTES TO THE FINANCIAL STATEMENTS SN

E. TOTAL (MEMORANDUM- ONLY) COLUMNS ‘

Total columns on the general purpose ﬁnanc1a1 statements are captioned -

' "memorandum only" to indicate that they are presented only to facilitate financial
analysis. Information in these columns is not intended to and does not present

financial position, results of operations, or changes in financial position in

conformity with generally accepted accounting prmcnples Such information

~should not be considered comparable to a consolidation. Interfund ehmmatlons .
have not been made in the aggregatlon of this data. '

,' F." THE BUDGET PROCESS '

~ The ;City.. follows these procedures in establishing and legally ‘adopting the
~ budgetary information for all funds that are legally required to be budgeted and -
appropnated however, only govemmental funds are required to be reported.

(). The Adm1mstratlon prepares the annual budget and submits it to the City '
~“Council for adoption. This budget is based upon estimated receipts and
expenditures. ] a ' :

~ (2) Prior to holding 2 public hearing on the proposed budget, it is made available
- for review by the public at the offices of the Clerk of Council.

(3) City Council holds a public hearing on the proposed budget.

: (4) City Councﬂ adopts the budget by fund, for the followmg year by ordinance |
on or before July 15th of-each year. - ,

(5) After adopt1on the budget and the ordinance that is approved are- certlﬁed to
the County Budget Commlssmn by July 20th. The Commission conducts another
public hearing and determines if the budget fairly represents the needs of the City.

(6) The City accepts by legislation the County Budget Commission’s estimated

necessary property tax rate. Their acceptance must be certified to the County
Auditor on or before October 1st. '

(7) The Finance Director files a certificate of .'estimated resources and
expenditures for the ensuing year on or about January 1st.

(8) On or before January 1st, an appropriation measure, by fund, is passed by City

Council for the ensuing year. The budgeted amounts by department or

expenditure category reflected in the financial statements and supplemental data

include this initial appropriation measure and a11 revisions thereto for the year as
described below.

14



o CITY ‘OF FOREST PARK, OHIO L
'NOTES TO THE FINAN CIAL STATEMENTS

. (9) The Fmance D1rector prepares ordmances to amend the original appropriations
‘in order to reflect any changes of appropriation in expenditure categories within
any fund and these changes must be approved by City Council. In accordance
“with the City's Administrative Policy, expenditures may not exceed appropriations '
at'the expenditure legal level of control for each fund (act1v1ty within a program
‘w1thm a fund). » .

' Durmg 2001, two ordmances were passed to ‘amend or to supplement the

~ budgetary - appropriation, - resulting - in- additional appropnatlons from

- unappropriated revenue sources and internal fund transfers from one appropnated '
expenditure category to another. :

- (10) At the close of each ﬁscal year, the unencumbered balance of each:

appropriation reverts to the fund from which it was appropriated, and is subject to
future .appropriation. The encumbrances outstanding at year-end represent the
‘estimated amount of the expenditures ultimately to result if unperformed contracts
in process at year-énd are completed. The encumbrances appropriated balance is
carried forward to the succeeding fiscal year and, according to statute need not be

- reappropriated.

G BUDGET BASIS OF ACCOUNTING

The Comblned Statement. of Revenues, Expendltures and Changes in Fund - -

Balance - All.Governmental Fund Types (Non-GAAP Budgetary Basis) " is
presented to provide a comparison of actual results with the budget. It is the
City's policy to formally budget those funds that -derive their primary revenues
from levied. taxes. The budgetary basis as provided by law is based upon
accounting for certain transactions on the basis of cash receipts and
disbursements. The major differences between the budget basis and the GAAP
basis are: RS ’

@ Revenues are recorded when received in cash. (budget) as opposed to when
susceptible to accrual (GAAP)

2) Certain expenditures are recorded when paid in cash or encumbered (budget)
as opposed to when the liability is incurred (i.e., vacation leave accrued in the

" current period, which is the GAAP basis);

(3) Certain revenues and expenditures are recorded (budget) as opposed to being
eliminated to conform to GAAP (interfund advance activity). -

The adjustments necessary to convert the results of operations for the year ended
Decern_ber 31, 2001, on the GAAP Basis to the budget basis are as follows:

15



CITY OF FOREST PARK ‘OHIO

NOTES TO THE FINAN CIA.L STATEMENTS

' Spec1a1

Capital

Debt'
‘General Revenue Service  Projects
- Fund ~ Funds Fund Funds
"GAAPBasis . $732213  $3,731,241  $531,417 $851,151
Adjustments: : R e .
" Revenue accruals - (203,294 4,452 (299,143)
- Expenditure accruals - -~ (99,982)  (3,641,704) o 457,383
Encumbrances = = (519,051)  (5,062,408)  (531,417)  (619,214)
 Other sources 3,700,000 s o
Transfers | (7,500) (80,000) " 87,500
‘BudgetBasis ($97,614) $477,677

“H. REVENUE RECOGNITION

(81,348,419) -

Hamilton County ("the County") is responsible for assessing, collecting and
" remitting to the City, taxes related to property located in the City (see Note 11).
Property taxes levied for 2001 uncollected at December 31, 2001 are recorded as
revenues if they are collected within 60 days after year-end. Property taxes levied
for 2001, but not available within 60 days after December 31, 2001, are recorded -

as recelvable and deferred revenue

Investment earnings are recorded as earned since they are measurable and
available. Interest revenue is allocated to the funds as authorized by the Director
- of Finance, based on month-end cash balances. '

Income taxes are recorded as earned when collected W1th1n 60 days of the year-

-end for prior tax years.

Intergovernmental revenue is recorded as eamed when recogmzed asa hab111ty of

the paying government.

Licenses, fees, and permits; charges for service; and miscellaneous revenues are

recorded when received, as they generally are not measurable until such time.

1. INCOME TAXES

Income taxes are imposed at the rate of one percent (1%) per annum on salaries,
wages, commissions, other compensation, and net profits. When a resident of the
City is subject to a municipal income tax in another municipality, township, or .
county, the resident receives a credit not to exceed one-half of one percent (¥2%)

16
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o agalnst the tax 1mposed on the eammgs taxed by such a mumclpahty, townshlp, or
county

Each taxpayer is required to ﬁle a return on or before April 30th of each year for

the prior year. When the return is filed for a fiscal year or other period different
from a calendar year, the return shall be filed within four months from the end of
'such fiscal year or penod

I CASH AND INVESTMENTS

To improve cash management, cash recelved by the Clty is pooled. Monies for all ,

funds are maintained in this pool. Individual fund 1ntegr1ty is maintained through
the:City’s records. Each fund’s interest in the pool is presented as “Equity 1n
- Pooled Cash. and Investments” on the combmed balance sheet

Duﬁng the 2001 calendar year, investments were limited to. repurchase
agreements, treasury notes, federal agency securities, mutual funds, and. -
STAROhio. ' : ' ' ’

Except for non—participatihg investment contracts ’(repurchase agreemehts),, :
investments are reported at fair value that is based on quoted market prices.
Nonpartlclpatmg investment contracts such as repurchase agreements are reported
at cost.

The City has mvested funds in- the State ‘Treasury Asset Reserve of Ohio

(STAROhio) during fiscal year 2001. 'STAROhio is an investment pool managed
by the State Treasurer’s Office which allows governments within the State to pool
their funds for investment purposes. STAROhio is not reglstered with the SEC as
~ an investment company, but does operate in a manner consistent with Rule 2a7 of
the Investment Company Act of 1940. Investments in STAROhio are valued at
" STAROhio’s share price which is the pnce the mvestment could be sold for on
“December 31, 2001 :

Provisions of the Ohio Constitution and the Ohio Revised Code restrict interest
allocations. The City allocates interest among the various funds based upon
applicable legal and administrative requirements. Interest revenue generated
$580,782 during calendar year 2001.

K. INTERFUND RECEIVABLES/PAYABLES | -

During the course of its operatlons the City has numerous transactions between
funds to finance operations, provide services and service debt on a short-term
basis. To the extent that certain transactions had not been paid or received.as of

December 31, 2001, balances of interfund amounts receivable or payable were:
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Due frem . Dueto -

Fund ‘ + Other Funds ~ Other Funds

- General Fund - | S $74,142

~ Special Revenue ' B : AL
FireFund SRR $30,000

Capital Project ’ ‘ . -

OPWC-Winton & Smiley Fund ‘ ' R 37,500

~ Agency Fund , C e T
Mayor's Court . , v : : 6,642

Total o T saim $74,142

L. GENERAL FIXED ASSETS

* The accounting and reporting treatments applied to fixed assets is determined by
their ultimate use. General fixed assets; which consist of property and equipment
acquired through expenditure of governmental funds and are capitalized at cost for
‘all assets with a cost of $500 or more (or estimated historical cost for assets not
purchased in recent years), are reported in the General Fixed Asset Account
Group. Contnbuted ﬁxed assets are recorded at fair market value at the date
recelved ‘

Improvements are eapitalized The-cost of normal maintenance and repaﬁ that do
~ not add to the value of the asset or materially extend an asset’s life are not
capitalized. ‘

Fixed assets consisting of certain improvements other than buildings, including
roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and
lighting systems, have not been capitalized. Such assets normally are immovable
and of value only to the City; therefore, the purpose of stewardship for capltal
expend1tures can be satlsﬁed without recording these assets

The City has elected not to record depreciation or capltahzed mterest in the
General Fixed Asset Account Group.

M. ENCUMBRANCES o

Encumbrances for purchase orders, contracts and other commitments are recorded
in the governmental funds to reserve that portion of the applicable appropriation.

- Encumbrances outstanding at year-end are reported as reserves of the fund‘
balances since they do not constitute expenditures or liabilities.

18
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NOTE 2 - EQUITY IN POOLED CASH AND INVESTMENTS:

The City follows the practice of pooling cash and investments with the exception .
- of the cash of the Mayor’s Court Agency Fund. Each fund’s portion of total cash

and investments is summarized by each fund type in the combined balance sheet
as equity in pooled cash and mvestments -

State statutes cla551fy monies held by the Clty into three categones

Act1ve dep051ts are public deposits necessary to meet current demands on the
treasury. Such monies must be maintained either as cash in the City treasury, in
commercial accounts payable or withdrawable on demand, including negotiable
“order of withdrawal (NOW) accounts, or in money market deposit accounts.

Inactive deposits are public deposits the City has identified as not required for use
within the current two-year period of designation of depositories. Inactive

~ deposits must either be evidenced by certificates of deposit maturing not later than -
the end of the current period of designation of depositories, or by savings or
~ deposit accounts including, but not limited to, passbook accounts.

* Interim deposits are deposits of interim monies. Interim monies are those monies
which are not needed for immediate use but which will ‘be needed before the end
of the current period of designation of depositories. Interim deposits must be
evidenced by time certificates of deposit maturing not more than one year from
the date of deposit or by savings accounts, including passbook accounts.

- Protection of the City’s deposits is provided by the Federal Deposit: Insurance
‘Corporation (FDIC), by eligible securities pledged by the financial institution as
security for repayment, by surety company bonds deposited with the treasurer by
the financial institution or by a single collateral pool established by the financial
. -institution to secure the repayment of all public money deposited with the
1nst1tut10n :

’ Interim monies may be depOSited or invested in the folloWing‘ securities:

1. United States Treasury Notes, Bills, Bonds, or any other obligation or security
issued by the United States Treasury or any other obligation guaranteed as to
principal and interest by the United States;

2. Bonds, notes, debentures, or any other obligations or secuntles issued by any
federal government agency or instrumentality, including but not limited to, the
Federal National Mortgage Association, Federal Home Loan Bank, Federal -
Farm Credit Bank, Federal Home Loan Mortgage Corporation, Government

- National Mortgage-Association, and Student Loan Marketing ‘Association. All
federal agency securities shall be direct issuances of federal government
agencies or instrumentalities; '
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3. Written repurchase agreements in the secuntles listed above prov1ded that the
~ market value of the securities subject to the repurchase agreement must exceed '
" the principal value of the agreement by at least two percent and be marked to
market daily, and that the term of the agreement must not exceed thirty days;

4. Bond and other obligations of the State of Ohio;

5. No-load money market mutual funds consisting exclusively of obligations -
described in division (1) or:(2) and repurchase ‘agreements secured by such
obligations, provided that investments in securities descnbed in this division

_ are made only through eligible institutions;

' 6. The State Treasurer’s investment pool (STAROhio).

Investments in stripped principal -or interest obligations, reverse repurchase
agreements and derivatives are prohibited. The issuance of taxable notes for the
purpose of arbltrage the use of leverage and short sellmg are also prohibited. An
investment must mature within five years from the date of purchase unless
matched to a specific obligation or debt of the C1ty, and must be purchased with
the' expectatlon that it will be held to maturity. Investments may only be made
through specified dealers and institutions. Payment for investments may be made
‘only upon delivery of the securities i‘epresenting the investments to the treasurer
or qualified trustee or, if the securities are not represented by a certificate, upon
receipt of confirmation of transfer from the custodian.

Cash on hand: At year end, the City had $200 in undep051ted cash on hand which
is included on the balance sheet of the C1ty as part of “Equlty n Pooled Cash and
Investments”. .

A DEPOSITS At year—end the carrying amount of the City’s depos1ts was
$4,977,768 and the depository balance was $5, 159,040. Federal depository
insurance covered $200,000 of the depository balance and $4,959,040 was
covered by the 105% public depository pool which was collateralized with
securities held by the pledgmg financial institution’s trust department but not
in the Clty S name.

B. *INVESTMENTS — The City’s investments are required to be categorized to
give an indication of the level of risk assumed by the City at year end.
Category 1 includes investments that are insured or registered or for which the
securities are held by the City or its agent in the City’s name. Category 2
includes uninsured and unregistered investments for which the securities are
held by the counterparty’s trust department or agent in the City’s name.
Category 3 includes uninsured and unregistered investments for which the
securities are held by the counterparty, or by its trust department or agent but
not in the City’s name. Investments in STAROhio and Fifth Third U. S.
Treasury Money Market Fund are not categorized since they are not evidenced
by securities that exist in physical or-book entry form. The Clty s mvestments
at December 31, 2001, are summarized below:
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Fair Value/

. Category Category - Carrying
2 ' 3 - Amount
Categorized Investments
Federal Home Loaﬁ Banks ~ $1,586,192 '$1,586,192
Federal Home Loan Mortgage Corp. 4,577,064 . 4,577,064
Federal National Mortgage Assoc. = 5,040,258 5,040,258
Federal Farm Credit Bank S 423613 0 423,613
- Repurchase Agreement . $850,459 850,459
'~ Non-Categorized Investments
Fifth Third U. S. Treasury Money | B - .
Market Fund - N/A- 702,410
Star Ohio S - N/A 97,592
Total Investments =~ $11,627,127  $850,459 $13,277,588

NOTE 3- CHANGE IN ACCOUNTIN‘G'PR]NCIPLE:

For fiscal year 2001, the City implemented GASB Statement No. 33, Accounting
and Financial Reporting for Nonexchange Transactions. There was no effect on
fund balance as of December 31, 2000 as a result of implementing GASB 33.

NOTE 4- GENERAL FIXED ASSETS:

‘The changes in the General Fixed Asset A(;coﬁnt Grbup during 2001 were as

follows:. ’ '
-' ~ January 1, ' A December 31,
© 2001 Additions Disposals 2001

Land $1,377,933 . $1,377,933
Buildings 6,237,781 : - $25,119 = 6,262,900
Equipment & ) ‘ : A . ‘

Vehicles ' . 5,344,538 . 700,460 - $201,862 5,843,136
Totals . $12,960,252 - $725,579.
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NOTE 5 - OPERATING LEASES:

The-City is comm1tted under three leases for copy machmes that for accountmg
purposes are considered to be operating leases. Lease expenditures for the year
ended December 31, 2001 totaled $10 438 for the three leases

_ The ﬁ.lture minimum lease payments are as follows:

Year , _ e
Ending © Amount
2002 B $8,558
A 2003 . 8,004
Tota.l ' - 816,562 .

NOTE 6 - TEMPORARY BORROWINGS

Under State law and by order of the City Council, the Clty 1s authonzed to. borrow
funds on a temporary basis for the followmg purposes:

6)) to fund current operating costs prior to the collection of tax: revenues by
issuance of revenue anticipation notes X

(2) to fund capital project costs incurred pnor to selling permanent debt by
issuance of bond anticipation notes, and - o
(3) in anticipation of the issuance of specral assessment bonds for penods not
longer than five (5) years.

At December 31, 2000, the City had a Road Improvement Bond Anticipation
- Note, dated October 12, 2000, in the amount of $3,700,000. The City had
planned to issue Bonds when the original note became due on October 11, 2001
‘Due to market conditions following September 11®, the bond issue was delayed
until November, 2002, and the note renewed for ninety days. The Note had an
interest rate of 3.25% and was due on February 11, 2002. The note was paid in
full on February 11, 2002 from proceeds of the November, 2001, bond issue.

NOTE 7 - CAPITALIZED LEASES:

The Community Programming Board has two capital leases. One is for-the
purpose of purchasing land and their building and the other is for a remote
broadcasting van. Assets were recorded at $406,180 which represented the
present value of the future minimum lease payments at acquisition. The following
is a schedule of future minimum lease payments under the capital lease, together -
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' w1th the net present Value of the mlmmum lease payments as of December 31
A'.2001 :

Year g oo ‘
Ending '~ Amount
2002 | $67,436
A 2003 - 59,209
Minimum Lease Payments o 7 8126645
“Less: Amount representing interest - 7,511
Present value of minumum lease payments - - $119,134

NOTES - LONG TERM DEBT:’

As of December 31, 2001 the bonds payable recorded in the: General Long-Term
Debt Account Group con31sted of:

Interest . | ~ Balance
, Issue . Rate - Outstanding
General Obligation Police Bulldlng ' '
Construction Bonds » : g ‘ L
Serial Maturities through 2003 - - 10.75% $100,000
_General Ohligation Public Works
~ Building Construction Bonds : o
Serial_ Maturities through 2003 9.00% - 35,000
General Obligation Public Bu11d1ng v
Improvement Bonds - , -
Senal Maturities through 2006 6.40%-6.75% - 570,000
Generai Obhgatlon Street -
- Improvement Bonds - . , - :
Serial Maturities through 2006 6.40%-6.75% 820,000
- -General Obligation Real Estate V
 Acquisition Bonds _
Serial Maturities through 2002 _ 5.90% - 90,000
General Obli gation Various - -
"Purpose Bonds S .
-Serial Maturities through 2019 3.75%-4.60% 8,275,000
Total General Obligation Bonds in General

Long-Term Debt Account Group L ' _ v $9,890,000
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On November 15, 2001, the City issued $3,375,000 of general obligation bonds
for the purpose of refunding $570,000 of 1991 Public Building Improvement
general obligation bonds, $820,000 of 1991 Street Improvement general
obligation bonds, and $1,985,000 of 1994 Various Purpose general obligation
bonds. Prior to December 31, 2001, the City called and refunded the 1994 bonds
in a current refunding transaction. However, due to the call provisions on the
1991 bonds, the current refunding was not accomplished prior to December 31,
2001, but occurred on June 1, 2002. The 1991 bonds are not considered defeased
at December 31, 2001, because the City had not segregated the debt proceeds in
an escrow account. Thus, the 1991 bonds are still presented as a liability of the
City as of year-end and are included in the General Long-Term Debt Account
Group.

The 2001 bonds bear interest at rates ranging from 3.10% to 4.60% with final
payment on December 1, 2019. The 1994 bonds carried interest rates ranging
from 5.40% to 6.10% with final maturity on December 1, 2010, while the 1991
bonds bear interest rages ranging from 6.40% to 6.75 % with final maturity on
December 1, 2006.

In order to accomplish the refunding, the City had to pay a 1% call premium to
holders of the 1991 and 1994 bonds. The City completed the current refunding to
reduce its total debt service payments over the next nine years by $341,907 and to
obtain an economic gain (difference between the present values of old and new
debt service payments) of $287,152.

Debt service requirements for principal and interest of all General Obligation
Bonds in the General Long-Term Debt Account Group (GLTDAG) in future
years are as follows:

Years Ending

December 31 Principal Interest Total
2002 $2,520,000 $392,518 $2,912,518
2003 1,090,000 273,343 1,363,343
2004 1,045,000 233,017 1,278,017
2005 945,000 199,055 1,144,055
2006 660,000 168,343 828,343
2007-2011 1,665,000 611,012 2,276,012
2012-2016 1,150,000 339,695 1,489,695
2017-2019 815,000 75,330 890,330
Totals $9,890,000 $2,292,313 $12,182,313
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As of December 31, 2001 the. Pubhc Works Issue 2 Loans Payable recorded in
the General Long-Term Debt Account Group cons1sted of:

o _ \ ~Interest R _Balarice
| ';Project ~ Rate ~ Outstanding
| Northland Detentlon Basin Project . - , R
To be repaid through 2012~ 0.000% . , $82,037
Dewdrop-Cn'cle Project ‘ _ : . : ,
To be repaid through 2008 . 3.000% . . 78,417
Reliance_RQad Culvert Project R e . SR
~ To be repaid through 2008 D ' ©+-3.000% : 153,541
West Kemper Road Project _ . S o -
To be repaid through 2009 : - 3.000% - - - 92,256
Total Public Works Issue 2 Loans in | , o o o v
‘General Long-Term Debt Account Group i o - $306,251

Debt service requirements for pﬁhcipal and interest of all Public Works Issue 2 Loans
Payable in the General Long- Term Debt Account Group (GLTDAG) in future years

- are as follows:

Yeare Ending -

December 31 Principal © - Interest ’  - Total
2002 $37,633 ©$6,504 $44,137
2003 38,534 - 5,603 _ 44,137
2004 39,463 - 4,674 o 44,137

2005 A 40,419 > 3,718 " 44,137
2006 ' 41,405 . 2,732 44,137
2007-2012 108,797 4 2,489 111,286
Totals | $306251 - $25720 $331,971

The City is subject to certain constitutional and stafutory general obligatien' debt
limitations. As of December 31, 2001, the City has not exceeded the debt limitations.
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NbTE‘9 -'CHANGES IN LONG—TERM DEBT:

~ The following is a summary of general obhgatlon bond: transactlons of the City for v
the year ended December 31, 2001. :
‘ General Lonngenn

Debt Account
Group
v R Obligations
Bonds Payable at 01/01/01 | : - $4,230,000
Bonds Issued ' " - - 8,275,000
Bonds Retired o A (2,615 OOO)
' Bonds Payable at 12/31/01 TN ~$9,890,000

The following is a summary of Public Works Issue 2 Loan transactlons of the C1ty for o
. the year ended December 31, 2001. ’ :

. GenerallLong—Term

Debt Account

~ Group
‘ ‘ ‘ -Obligations ,
Loans Payable at 01/01/01 R $378,918
Loan Payments | - (35,909)

Loans Payable at 12/31/01 S $343,009

The following is a summary of changes in long-term liabilities for _capital lease
bhgatlons for the year ended December 31 2001

, General Long-Term

Debt Account
Group
Obligations
Capital Leases at 01/01/01 $247,255
Lease Payments , (62,094)
Capital Leases at 12/31/01 _ $185,161
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.....

3 for the year ended December 31, 2001

- -General Long—Term'
~Debt Account
Group
L ~_ Obligations
- Compensated Absences at 01/01/01 : $187,557
Amount Accumulated (Net) S 137,189

Compensated Absences at 12/31/01 _ | $324,746 .

NOTE 10 - INDUSTRIAL AND ECONOMIC DEVELOPMENT REVENUE |
BONDS:

The City issues industrial and economic development revenue bonds. These bonds -
are not a liability, nor are the proceeds of the issues assets of the City and,
- accordingly, they are not reflected on the City’s financial records. The City does not ‘
- guarantee this debt nor is it backed by the full faith and credit of the-City. Debt -
service on these issues is payable solely from the revenues of the Company and/or
‘ md1v1dua1 for whom the debt was issued.

As of December 31, 2001, there were three series of Industrial Revenue Bonds
outstanding. The aggregate principal amount payable for the three series issued prior
to December 31, 1996, could not be determined; however, their original issue
~ amounts totaled $6 870,000.

NOTE 11 - PROPERTY TAXES:

Property taxes include amounts levied against all real and public utility property and
tangible personal property which is used for business purposes and located in the
* City. Real property taxes (other than public utility) collected during 2001 were levied
after October 1, 2000, on assessed values as of January 1, 2000, the lien date. The
due date for the taxes collected in 2001 was January 20 for all or one-half of the taxes
due. The second half due date was June 20.

Real property and public utility taxes are levied based on the assessed values listed at
the beginning of the year. Assessed values are established by the County Auditor at
35% of the appraised market value. The laws of the State of Ohio presently require
- that all property be revalued no less than every six years, at any time the County
Auditor finds that the true or taxable value thereof has changed, and in the third
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calendar year following the year in- which : a sexennial reappralsal is - completed if
ordered by the Stdte Comm1ss1oner of Tax Equahzatlon

" Tangible personal property taxes on machinery and equipmentland'inventories, are
assessed on 25% of the statutory basis of these assets. Household goods and motor
'vehicles are excluded from‘this assessment

- The County Treasurer collects property taxes on behalf of all taxing districts in the
County including the City. The County Auditor periodically remits to the City its
_ pomon of the taxes collected Property taxes may be pald on either an annual or
. semi-annual basis. . -

The City charter limits City Councﬂ's authonty to levy property taxes as prov1ded by
the Constltutlon and the laws.of the State of Ohio. ’

NOTE 12 - EMPLOYEE BENEFITS:

Public Einployees Retirement System

The City contributes to the Public Employees Retirement System of Ohio (PERS), a
cost-sharing multiple-employer defined benefit pension plan. PERS provides
retirement and disability benefits, annual cost of living adjustments, and death
benefits to plan members and beneficiaries. The authority to establish and amend
benefits is provided by state statute per Chapter 145 of the Ohio Revised Code.
PERS issues a stand-alone financial report which may be obtained by writing to the
- Public Employees Retlrement System 277 East Town Street, Columbus, Ohio
43215-4642.

The Ohio Revised Code provides statutory authority for employee and employer
contributions. The employee contribution rates are 8.5% for employees other than
law enforcement. In January 2001, House Bill 416 divided the PERS law
enforcement program into two separate divisions with separate employee contribution
rates and benefits. The law enforcement classification consisted of sheriffs, deputy
sheriffs, and township police with an employee contribution rate of 10.1%. All other
members of the PERS law enforcement program were placed 1n a newly named
“public safety division and continued to contnbute at 9%.

For 2001 the local government employers the rate was 13.55% of covered payroll.
The 2001 employer contribution rate for both law enforcement and public safety
divisions was 16.70% of covered payroll. The City's required contributions to PERS
for the years ended December 31, 2001, 2000, and 1999 were $332,155, $244,589,
and $279,979, respectively. The full amount has been contributed for 2000 and
.1999. Approximately 75% has been contributed for 2001 with the remamder being
reported as liabilities W1th1n the paying fund. - :
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Ohio Police and Fire Pens'ion;F und

The City contributes to the Ohio Police and Fire Pension Fund (OP&F), a cost-
sharing multiple-employer defined benefit pension plan. -OP&F provides retirement
and disability benefits, annual cost of living adjustments, and death benefits to plan
members and beneficiaries. Benefits are established by the Ohio State Legislature
- and are codified in Chapter 742 of the Ohio Revised Code. OP&F issues a publicly
available financial report that includes financial information and ~required
supplementary information for the plan. That report may be obtained by writing to
‘OP&F, 140 East Town Street, Columbus, Ohio 43215-5164. '

Plan members are required to contribute 10% of their :_ahnual covefed salary and the -
City is required to contribute 19.5% and 24% respectively for police officers and

- firefighters. The Ohio Revised-Code provides statutory .authority for employee and

employer contributions. The-City's required contributions to the Fund for the years
ended December 31, 2001, 2000, and 1999 were $562,542, $518,949, and $462,577,
-'respectively.  The full amount has been contributed -for 2000 and  1999.
Approximately 77% has been contributed for 2001 with the remainder being reported -
as a liability within the general long-term obligations account group.

NOTE 13 - POSTEMPLOYMENT BENEFITS

‘Public Employeeé Retirement System_

The Public Employees Retirement System of Ohio (PERS) provides postretirement

health care coverage to age and service retirees with ten or more years of qualifying .
‘Ohio service credit and to primary survivor recipients of such retirees. Health care

coverage for disability recipients is available. The health care coverage provided by
the retirement system is considered an Other Postemployment Benefit (OPEB) as

described in GASB Statement No. 12. - A portion of each employer’s contribution to
PERS is set aside for the funding of postretirement health care based on authority
~granted by State statute. The 2001 employer contribution rate was 13.55% of covered

payroll for employees not engaged in law enforcement; 4.3% was the portion that was
‘used to fund health care for 2001. The non-officer law enforcemerit employer rate for
- 2001 was 15.70% and 4.3% was used to fund health care. '

OPEB are advance-funded on an actuarially determined basis. An éntry age normal
actuarial cost method of valuation is used in determining the present value of OPEB.
The difference between assumed and actual experience (actuarial gains and losses)
becomes part of unfunded actuarial accrued liability. All investments are carried at
~market value. For actuarial valuation purposes, a smoothed market approach is used.
Under this approach, assets are adjusted annually to reflect 25% of unrealized market
appreciation or depreciation on investment assets. The investment assumption rate
for 2000 was 7.75%. An annual increase of 4.75% compounded annually, is the base
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' pOI'thIl of the individual pay increase assumptlon Th1s assumes no change in the

~number of active employees. Additionally, annual pay increases, over and above the
4.75% base increase, were assumed 16 range from 0.54% to 5. 1%. Health care costs
were assumed to increase 4.75% annually. At December 31, 2000, the actuarial value
of the Retirement System’s net assets available for OPEB was $11,735.9 million.
The actuarially accrued liability and the unfunded actuarial accrued liability, based on
the actuarial cost method used, were $14,364.6 million and $2,628.7 million,
respectively. At December 31, 2000, the number of active contributing participants
was 411,076. The City’s actual contrlbutlons for 2001 used to fund OPEB were
$105,393.

Ohio Police and Fire Pension Fund

The Ohio and Police Fire Pension Fund (OP&F) provides post-retirement health care

. coverage to any person who received or is eligibleito receive a monthly benefit check

* oris a spouse or eligible dependent child of such person. An eligible dependent child
1s any child under the age of 18 whether or not the child is attending school or under
the age of 22 if attending school full-time or on a 2/3 basis. The health care coverage
provided by the retirement system is considered an‘Other Postemployment Benefit
- (OPEB) as descnbed in GASB Statement No. 12. The Ohio Revised Code prov1des
that that health care costs paid from the funds of OP&F shall be included in the
employer’s contribution rate. Health care funding and accounting is on a pay-as-you-
go basis. The total police employer contribution rate is 19.5% of covered payroll and
the total firefighter employer contribution rate is 24% of covered payroll of which
7.50% of covered payroll was applied to the postemployment health care program in
2001

In addition, since July 1, 1992, most retirees have been required to Contribute a
‘portion of the cost of their health-care coverage through a deduction from their
‘monthly benefit payment. The number of participants eligible to receive health care
benefits as of December 31, 2000, (the latest information available) was 12,853 for

e pohce and 10,037 for firefighters. The Fund’s total health care expenses for the year

ended December 31, 2000 were $106,160,054. The City’s actual contnbutlons for
2001 that were used to fund OPEB were $199,584. ‘ '

NOTE 14 — COMPENSATED ABSENCES:

"In accordance with GASB Statement No. 16, “Accounting for Compensated
Absences”, vacation and compensatory time are accrued as liabilities when an
employee’s right to receive compensation is attributable to services already rendered
and it is probable that the employee will be compensated through paid time off or
some other means, such as cash payments at termination or retirement. Leave time
that has been earned but is unavailable for use as paid time off or as some other form
of compensation because an employee has not met the minimum service time
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requirement, is accrued to the extent that 1t is con51dered to be probable that the_' |
" conditions for compensatlon will be met in the future :

Sick leave is accrued using the vesting method, whereby the liability is recorded on
the basis of leave accumulated by employees who are eligible to receive termination
payments as of the balance sheet date, and on leave balances accumulated by other
employees who are expected to become eligible. in the future to receive such

payments.

. For govemmental funds, the portlon of unpaid compensated absences that is expected
* to be paid using expendable, available resources is reported as an expenditure in the
fund from which the individual earning the leave is paid, and a corresponding liability
is reflect in the account “Accrued Payroll, Pension, Vacation and’ Sick Leave.” The
~ long-term portion of the 11ab111ty is reported in the General Long-Term Debt Account
~Group. .

NOTE 15 - RESERVED FUND BALANCES:
The following is a list of all reserves used by the City and a descriptibn of eéch:

Reserved for Encumbrances - An account used to segregate a portlon of fund
“balance for expenditure upon vendor performance.

| _Reserved for Prepaid Items - An account used to segregate a portxon of the find
balance for expendltures paid in advance as of December 31, 2001.

Reserved for Debt Refunding - An account used‘to‘segregate a portion of the fund
balance that is restricted for the refunding of general obligation bonds.

'NOTE 16 - CONTINGENCIES:

There are pendmg against the City various claims and lawsuits ansmg in the normal
course of operations. Although the amount of liability, if any, at December 31, 2001,
with respect to all claims and lawsuits cannot be ascertained, management is of the
opinion that any resulting liability will not have a material adverse effect upon the
City's financial condition. ' -

The City has received state and federal grants for specific purposes that are subject to
review by the grantor agencies. Such reviews could lead to requests for
reimbursements to the grantor agency for expenditures disallowed under the terms of
the grant. City management believes such disallowances, if any, will be minor.
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-NOTE 17 - RISK MANAGEMENT:

The City is exposed to various risks of loss related to torts; theft of,.damage to, and
- destruction of assets; errors and omissions; injuries to employees; and natural
disasters. The City carries commercial general liability insurance against these risks
and all other risks of loss, including workers’ compensatlon and employee health and
accident insurance.

There have been no significant reductions in insurance coverage from that of prior

years and settlements have not exceeded insurance coverage for any of the past three
ﬁsca.l years. :

NOTE 18 - JOINTLY GOVERNED ORGANIZATION:

The Waycross Community Programming Board is a jointly governed organization
among the City of Forest Park, Village of Greenhills and Springfield Township that
- was formed during 1982. The jointly governed organization was formed for the
purpose of providing community programming and cable regulatory services for their
citizens. The Board of Directors is comprised of a ¢hairman and fifteen individuals
drawn from local residents of the three communities. Each community has five
 members on the Board (the chairman is not a resident of any of the communities).
The degree of control exercised by any participating city or township is limited to its
representation by their citizens. Elected officials of the three communities appoint
individuals to serve on the Community Programming Board of Directors. The Board
-of Directors responsibilities include establishment and review of programming
policies, resolution of policy disputes and ‘questions of equal treatment for access
users, fiscal controls and the creation and promotion of the media center and
Community Access channels. In addition the Community Programming Board
~ coordinates regulatory efforts for member communities and provides expertise on
other matters regardmg the local cable system(s) and other forms of electronic

i comrnumcatlons

The Community Programming Board is not locked into services for these three
entities alone. Communities may leave the joint effort or other communities could
join.

- The Communities involved have directed Time Warner Cable to pay the Community
Programming Board for the use of the streets and other facilities in the operation of
the Cable Television System during the life of the franchise a sum equal to five
percent of the Gross Revenues for each and every quarter year of the franchise term.
It should be noted that the franchise costs are paid directly by those who subscribe to -
the cable service. The fees are collected by Time Warner Cable and they have been
directed by the participating communities to pay the franchise fees (which would
otherwise go to the part1c1patmg communities) to the Community Programnnng
Board
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The City serves as the fiscal agent for the Cotnmut)ity Programming Board and payé
‘their employees as employees of the ‘City.  The financial statements that are
presented within the City’s Special Revenue Funds are the only ones prepared for the
entlty :

NOTE 19— SIGNIFICANT CONTRACTUAL%COMMITMENTS:

As of December 31, 2001, the City had entered into a contract for the construction of
-a road and related infrastructure improvements for the Carillon Business Park Tax -
Incremental Financing Project.  $812,086 was the Temaining unperformed

commitment at December 31, 2001. ’ o '

NOTE 20¥ PRONOUNCEMENT ISSUED BUT NOT YET ADOPTED:

GASB Statement No 34, Basic Financial Statements and Management’s Discussion
and Analysis for State and Local ‘Governments, eestablished financial reporting

~ standards for state and local governments, including states, cities, town, villages, and

special-purpose governments such as school districts and public utilities.” Some of the

- more significant aspects of the new standard include: reporting the overall state of the

- government’s financial health, not just individual funds; providing the most complete
_ information available about the cost of dehvermg services to the citizens; including,
for the first time, information about the government’s public infrastructure assets —
such as bridges, roads, and storm sewers; and including an introductory section

‘analyzing the government’s performance. The City is required to adopt this
Statement for the fiscal year ending December 31, 2003. The adoptlon of this
Statement will have a material effect on the City’s financial statements.
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‘GENERAL OPERATING FUND

~ FINANCIAL STATEMENTS

The General Fund is the general operating fund of the City and is used to account for all
revenues and expenditures not required to be accounted for in other funds. Revenues are
pnmanly derived from income and property taxes. Functions financed from the General
Fund include public safety, government administration,. community envuonment and
e recreatlonal act1v1t1es
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EXHIBIT A1

" CITY OF FOREST PARK, OHIO"

- BALANCE SHEET
‘GENERAL FUND

DECEMBER 31, 2001

(WITH COMPARATIVE TOTALS FOR 2000)

ASSETS

Equity in Pooled Cash and Investments -

“Receivables : , :
Municipal Income Taxes
Property Taxes

-~ QOther Taxes
Interest .~
Other Revenue
Due From Other Funds

- Due From Other Governments .

Prepaid ltems
TOTAL ASSETS

LIABILITIES & FUND EQUiTY

Accounts Payable

Accrued Payroll, Pension, Vacation &
Sick Leave .

Deferred Revenues

TOTAL LIABILITIES

Fund Balance
Reserved for Encumbrances
Reserved for Prepaid ltems
Unreserved - Undesignated

TOTAL EQUITY

 TOTAL LIABILITIES AND FUND EQUITY

2000

2001
' $5.029,778 $5.514,564
1,638,250 807,939
807,479 679.746
175,872 56,085
51,429 87,059
1,250
74.142 67,129
399,330 72.868
51,549 5,546
$9.129,079 $7.,290,936
$94,083 $133.742
284,189 317,306
1,867,881 690,075
| $2.247,053 $1.141.123
$441754 $360,286
51,549 5,546
6,388,723 - 5,783,981
$6,882,026 $6,149,813
$9.120079  $7,290,936 -
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. EXHIBIT A-2
: CITY OF FOREST PARK, OHIO
- STATEMENT OF REVENUES, EXPENDITURES
" AND CHANGES IN FUND BALANCE
GENERAL FUND ’
FOR THE YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE TOTALS FOR 2000)

2001

» 2000
Revenues: -
‘Municipal Income Taxes ' $5,822,226 $5,660,056
Property Taxes - : : : 861,727 832,941
Other.Taxes o L 905,803 732,850
Intergovernmental Revenues ‘ 225,639 265,110
Special Assessments ) _ : . 4,551 20,136
Charges for Services _ : 14,690 14,279
‘Fees, Licenses and Permits ' 172,489 158,323
Investment Earnings Coe 284,438 361,224
Fines and Forfeitures , ‘ 102,260 - 132,027
All Other Revenues : 265,347 108,427
Total Revenues ' : . $8,649,170 . $8,375,373
Expenditures: -
Current » ’
Security of Persons & Property -$2,884,112 $2,814,945
Public Health & Welfare Services 18,988 18,108
Leisure Activities , o 347,401 341,506
Community Environment : 1,300,006 1,357,089
Basic Utility Services - 86,467 103,039
" General Government ' : ‘ : - 2,077,895 2,021,704
Capital Outlay ' : ‘ 383,293 378,082
Total Expenditures - 87,008,162 $7,034,473
Excess of Revenues ' ~ : - - ' o
over Expenditures ' : ' $1,551,008 $1,340,900 .
Other Financing Sources (Uses): : ’
Sale of Fixed Assets ) . : $26,095 $10,330
Operating Transfers-in . 24,401
Proceeds of Refunding Bonds 1,631,072 :
Operating Transfers-Out (2,375,962) (960,150)
Total Other Financing Sources (Uses) _ o ($818,795) (3925,419)
Excess of Revenues _
“and Other Financing Sources (Uses)
Over Expenditures $732,213 $415,481-
Fund Balance, Beginning of Year 6,149,813 '5',734,332
Fund Balance, End of Year ' o $6,882,026 $6,149,813
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"EXHIBIT A-3
. CITY OF FOREST PARK, OHIO

SCHEDULE OF REVENUES EXPENDITURES AND CHANGES IN FUND BALANCE
GENERAL FUND-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31,2001

{With Comparative Actual Amounts for the Year Ended December 31, 2000)

Revenues:

Municipal income Taxes
Property Taxes i
Other Taxes
Intergovernmental Revenues
Special Assessments
Charges for Service

-Fees, Licenses and Permits
Investment Earnings
Fines and Forfeitures
All Other Revenues

Total Revenues
Expenditures:

Current
Security of Persons & Property
Public Health & Welfare
Leisure Activities .
Community Environment
Basic Utility Services
General Government

Capital Qutlay

Total Expenditures

Excess (Deficiency) of Revenues
over Expenditures

Other Financing Sources (Uses):
Operating Advance-In
Operating Transfer-in
Sale of Fixed Assets
Proceeds of Refunding Bonds
Operating Transfer-Out
Operating Advance-Out

Total Other Financfng Sources (Uses)
Excess (Deficiency) of Revenues
and Other Financing Sources (Uses)
Over Expenditures
Fund Balance, Beginning of Year
Prior Year Ehcumbrances

-

Fund Baiance, End of Year

2001
VARIANCE
: FAVORABLE
BUDGET ACTUAL = (UNFAVORABLE)
$5,675,000 $5.677,729 $2,729
851,730 - 851,727 3)
822,400 825,534 3,134
217,990 218,016 26
4,550 4,551 1
14,690 14,600 _ \
170,030 172,908 2,878
- 312,810 312,811 A
102,630 102,633 3
265,390 265,277 (113)
$8,437,220 $8,445,876 $8,656
$3,260,409 $3,034,681 $225728 .
19,000 18,088 12
- 387,737 361,277 26,460
1,530,235 1,418,690 111,545
108,014 92,514 15,500
| 2,566,223 2,230,572 325,651
575,149 560,473 14,676
$8,436,767 $7.717,195 $719,572 -
$453 $728,681 $728,228
$30,000 $30,000
25,650 26,095 $445
1,531,070 1,531,072 2
(2,376,025) (2,375,962) 63
(37,500) (37,500)
(8826,805) ($826,295) $510
(5826,352) (597,614) $728,738
4,741,027 4,741,027
570,499 570,499
$4,485,174 $5,213,912 $728,738
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2000
ACTUAL -

$5,752,085
832,941
809,147
272,362
20,136
14,279
158,696 -
292,028
137,520
199,042

$8,488,216

$2,882,670
18,108
352,875
1,475,011
111,182
2,136,106
520,736

$7,505,688
$982,528

$49,305
24,401
10,330

- (960,150)

($876.,114)

$106,414
3,089,421
645,192

$4,741,027



- EXHIBIT'A-4

CITY OF FOREST PARK, OHIO

DETAILED SCHEDULE OF EXPENDITURES

GENERAL FUND-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31,2001

{With Comparative Actual Amounts for the Year Ended December 31, 2000)

EXPENDITURES

Security of Persons & Property

Personal Services

Contractual Services "

‘Supplies & Materials

Total_

Public Health & Welfare
Contractual Services

Total

Leisure Activities
’ Personal Services
Contractual Services
Supplies & Materials

.. Total

Community Environment
Personal Services
Contractual Services
Supplies & Materials
Total

Basic Utility Services
Contractual Services

Total

General Government
Personal Services
Contractual Services
Supplies & Materials
Other Charges
Total

Capital Outlay

Operating Transfers-Out

Operating Advance-Out

TOTAL EXPENDITURES

2001
- “VARIANCE
_ FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
$2,819,680 $2,504,003 $225,587
331,875 331,803 72
108,854 108,785 69
| $3,260,409 $3,034,681 $225,728
$19,000 $18,988 $12
$19,000. $18,988 $12
- $190,125 $182,253 $7,872
163,855 152,830 11,025
33,757 26,194 7,563
$387,737 $361,277 $26,460
$554,596 - $516,947 $37,649
922,226 857,921 64,305
53,413 43,822 9,591
$1,530,235 $1,418,690 $111,545
$108,014 $92,514 $15,500
$108,014 $92,514 $15,500
$1,616,055 $1,486,126 $129,929
757,143 670,727 . 86,416
83,025 73,719 - 9,306
100,000 100,000
$2,556,223 $2,230,572 $325,651
$575,149 $560,473 $14,676
2,376,025 2,375,962 83
37,500 37,500
$10,850,292 $10,130,657 $719,635
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2000

ACTUAL

$2,506,071
306,890

69,709

$2,882,670

$18,108

©'$18,108

$169,154
157,720

- 26,001

$352,875

$508,329
947,200

19,482

$111,182 .

$111,182 -

$1,324,931
692,901
118,184

$2,136,106

$529,736

960,150

$8,465,838



SPECIAL REVENUE FUNDS
COMBINING FINANCIAL STATEMENTS

- Special Revenue Funds are established to account for revenues from spec:1f1c sources which are
Iegally restricted to be expended for spec1ﬁc purposes,

- A description of the Clty s Special Revenue Funds fOIIOWS'
Street Construction - Maintenance and Repalr F und (Street Fund) - This fund is used to account for

92.5% of the City's share of state gasoline tax revenue and motor vehicle license fees State law
requlres that such monies be spent on street construc‘non and maintenance. . :

State,nghway Improvement Fund - This fund is used to account for the remaining 7.5% of the
‘City's share of state gasoline tax revenue and motor vehicle license fees. State law requires that
such monies be spent on maintenance and improvement of state highways within the City

Fire Levy Fund - This fund is used to account for revenues recelved from property taxes spemﬁcally
earmarked for fire protection by a levy passed by the City's electorate. ‘

Stormwater Management Ut111ty Fund This fund isused to account for the operations of the City's
Stormwater Management Utility.

Litter Control Grant Fund - This ﬁmd is used to account.for grant proceeds recelved from the State
of Ohio for Litter Prevention activities.

-Community Programmmg Board - This fund is used to account for the activities of the Community
Programming Board (CPB), a cable television operation funded by cable franchise fees. The City
of Forest Park performs accounting services for CPB, and the employees of CPB are considered
employees of the City for purposes of employee benefits. ’

Urban Renewal Fund - This fund is used to account for the proceeds of the bonds 1ssued for the Tax
Increment Financing District with related revenue and expendltures

Carillon Business Park TIF Fund — This fund is used to account for the act1v1ty of the Tax Increment
Financing District created for Carillon Business Park. :

Law Enforcement Trust Fund - This fund contains monies derived from the sale of
property/automobile seized by the police in relation to drug investigations. '

DARE Special Revenue Fund - This fund contains monies donated and earned through the act1v1t1es
- of DARE.

Law Enforcement Grant Fund - ThlS fund is used to account for various grants that have been
received for law enforcement purposes.
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EXHIBIT B-1
CITY OF FOREST PARK; OHIO
COMBINING BALANCE SHEET
SPECIAL REVENUE FUNDS
DECEMBER 31,.2001
(WITH COMPARATIVE TOTALS FOR 2000)

STATE ~ STORMWATER ~ LITTER

HIGHWAY FIRE MANAGEMENT CONTROL
: STREET IMPROVEMENT LEVY . UTILITY GRANT
ASSETS | ' : FUND FUND "FUND FUND. - FUND
Equity in Pooled Cash and Investments $653,188 $116,193 $465,147 - $580,224 $298,589
Cash with Paying Agent . - : '
Receivables: ‘ : . .
Property Taxes ‘ ' . 2,567,124
Charges for Service - ) 18,760 .2,249
-Fees, Licenses and Permits . )

. Interest . 5,329 - 675 T 3,735 7,293 1,857
Due from Other Governments - . 266,771 21,630 -162,999 : ' :
Prepaid ltems , : 833 8,959

TOTAL ASSETS o $926,121 $138,498 $3,226,724 $589,766 $300,446
- LIABILITIES & FUND EQUITY .
* Accounts Payable $52,254 . se13 $23661  $15,005 - $833
Accrued Payroll, Vacation and - o o
- Sick Leave _ - 11,972 ‘ 93,573 5,429 5,220
Due to Other Funds ’ 30,000
Deferred Revenues 175,039 14,228 2,715,771 706 180
Bond Anticipation Note Payabie ’
TOTAL LIABILITIES $239,265 $1 5,141 $2,863,005 $21,140 _ $6,233
Fund Balance . : : . )
Reserved for Encumbrances $93,789 $1,024 $73,002 $26,663 $2,408
Reserved for Prepaid ltems S 833 8 oo 8,959 ,
Reserved for Debt Refunding 208,986 44,283
Unreserved - Undesignated 383,248 122,333 237,475 541,963 291,805
TOTAL EQUITY 3686856 __$123,357 _ $363719 _$568626 _$204213

TOTAL LIABILITIES AND FUND EQUITY _§926,121 $138,498 $3,226,724 _$589,766 $300,446
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COMMUNITY

CARILLON

LAW - DARE LAW
PROGRAM URBAN BUS.PRK ENFORCEMENT SPECIAL ENFORCEMENT TOTALS _
BOARD RENEWAL TIF TRUST . REVENUE _ GRANT
FUND FUND ~ FUND " FUND FUND FUND 2001 2000

$313,701  $2,045435 - $3,618.464 $9,087 $19,386 $8,797 $8,128,211  $2,852,387. .
‘ 1,440,888 ) : 1,440,888  $3,013,656

' 2,567,124  1,018731

. _ 21,009 27,285

183,544 183,544 178,751
2302 14,614 11,503 47,398 42783
21,007 1,001 473,408 117,097

902 » - 10,694 - 3,367
'$500,449  $2,081,056 - $5,071,946 $9,087 $19386  $8.797 $12,872276  $7,254,057
© $2,705 $71,409 $33 . $166,813 $76,887
18,443 . " $1,960 136,606 170,393
30,000 110,000

223 $22,422 1,001 2920570 1,018,731

' 3,700,000 . 3,700,000  3.700.000

$21,371 $22422  $3.772,410 333 $1,969 $6,962,989  $5,076,011
$15,415 $740,676  $1,009 $954,076 '$2,138,452
902 , " 10,694 3,367

- 253,269

462,761 $2,058,634 . 558,860 $9,087 18,254 $6,828 4,601,248 36,227
$479,078 _$2,058634 _ $1,299,536 $9,087 $19,353 $6,828 $5,900,287 $2,178,046 °
$500440  $2,081,056  $5,071,946 $9,087 $19,386 $8,797 $12,872,276 _$7,254,057
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EXHIBIT B-2
CITY OF FOREST PARK, OHIO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
“CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS
'FOR THE YEAR ENDED DECEMBER 31,.2001
(WITH COMPARATIVE TOTALS FOR 2000)

STATE - STORMWATER  LITTER

HIGHWAY FIRE ‘MANAGEMENT - CONTROL
STREET IMPROVEMENT - LEVY UTILITY GRANT
FUND FUND ~FUND FUND ~ FUND
Revenues: ' . , '
Property Taxes o ' S $1,321 826

" Other Taxes ' , - $557,286 $45,184 i o A
Intergovernmental Revenues ‘ 140,961 11,429 172,200 $65,419
Special Assessments ' L . ‘

.- Charges for Services ’ 379,682 $544,962 "
Fees, Licenses and.Permits : : . 2,193 . 47,270 200
Investment Earnings 22,897 4,282 18,545 . 32,503 . 13,343
All Other Revenues 4,066 _ 88 33,880 1,291 60,806

~ Total Revenues ©_$725,210 $60,983 - $1,928,326 '$626,026 ~$139,768
Expenditures: .
- Current : :
Security of Persons and Property $1,976,057 )
Public Health & Welfare : : . ‘ $106,265
_Streets and Transportation - $470,833 $17,876 )
Storm Drainage . : ‘ $214,126
General Government ; ) '
Capital Cutlay - 123,595 11,715 137,680 3,472
Debt Service ’ ) : o
Principal Payments - 34,745 84,231 713,168
Interest Payments ' 17,738 - : 8,400 44974
. Total Expenditures $646,911 317,876 $2,080,403 $1,109,948 $109,737
Excess (Deficiency) of Revenue Over ) ‘ ’ : .
Expenditures . _ $78,299 - $43.107 . ($152,077) ($483.922) $30,031
Other Financing Sources (Uses): 7
Operating Transfers-In . )
Sale of Fixed Assets ' $9,975 ‘ $575
Praceeds of Refunding Bonds 212,741 L 45,080 '$660,071
Bond Proceeds
Operatmg Transfers-Out
Total Other Fmancmg Sources (Uses) $222,716 ] $45,655 $660,071
Excess (Deﬂciency) of Revenues and
Other Financing Sources (Uses) / :
Over Expenditures $301,015 . $43,107 ($106,422) $176,149 $30,031
Fund Balance, Beginning of Year 385,841 80,250 470,141 392,477 264,182

Fund Balance, End of Year © $686,856 $123,357 $363,719 $568,626 $294,213
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COMMUNITY CARILLON LAW DARE LAW

PROGRAM = . URBAN BUS.PRK ENFORCEMENT SPECIAL ENFORCEMENT . TOTALS
BOARD RENEWAL TIF . TRUST REVENUE . GRANT

FUND “FUND FUND FUND FUND FUND .2001" » 2000

$1,321,826 $1,279,852

, R ¥ | o 602,470 590,578
$37,000 $38,194 465203 - 458,878
295,901 : 295,901 313,842
, o 024644 913,821
$719,662 * _ - ' 769,325 719,900
15637 53,302 $96,995 , : : 257,504 223,694
10,897 . A , $8.867 $2.550 122,445 72,595
_$746,196 $386.203 $96.995 __ $8,867 $2550 _$38.194  _ $4759,318 _$4.573.160
¢
$8,215 $6,958  $49,563 $2,040,793  .$1,927,028
- 106,265 99,037
488,709 640,898
4 : 214,126 161,951
$480,647 $7.227 $112,244 - : 600,118 400,996
221,808 1,535,071 240 _ 2034571 1,315,665
66,027 505,817 ‘ : 1,403,988 363,421
9,636 31379 165478 - ‘ : 277,605 130,529
$778,208 $544.423  _ $1.813,603 $8,455 $6,958 __ $49,563 $7,166,175_ _$5,030.525
($32,012) _ (§158.220) _ ($1.716,608) $412 ($4408) _ ($11,369)  _($2.406,857) _ ($466,365)
$13,960 $13,960  $118,106

_ o 10,550

$395,696 . v 1,313,588

1,100,000  $3,700,000 ' : 4,800,000
: . (30,512)
$1495696 _ $3,700,000 $13.960 $6.138,008 $87,594
($32,012) ~ $1337476  $1,983,302 $412  (54,408) $2,591 $3731,241  ($378,771)
511,090 721,158 (683,766) 8,675 23761 4.237 2,178,046 - _ 2,556,817

$479,078 $2,058,634 ! $1,299,536 $9,087 $19,353 - $6,828 $5,909,287 $2,178,046
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EXHIBIT B-3 ~ o .
CITY OF FOREST PARK, OHIO :
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
SPECIAL-REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
: FOR THE YEAR ENDED DECEMBER 31, 2001
(With Comparative Actual Amounts for the Year Ended December 31, 2000)

- STREET FUND

2001 : 2000
VARIANCE
: 'FAVORABLE
- BUDGET ACTUAL (UNFAVORABLE) ACTUAL
_ Revenues: ' ’ :
Other Taxes $553,300 $554,176 .$876 $549,987
Intergovernmental Revenues 130,700 130,725 25 134,811
Investment Earnings ' 21,100 21,146 46 17,948
All Other Revenues 4,000 4,066 66 1,019
Total Revenues $709,100 $710,113 $1,013  $703,765
Expénditures:

Current -

Streets and Transportation o .

_ Personal Services $245,388 '$233,952 $11,436 $222,176
Contractual Services - 267,508 228,608 38,900 316,019
Supplies & Materials 82,327 61,606 20,721 78,655

Total Current $595,223 $524,166 - $71,057 $616,850
Capital Outlay' : 190,129 187,544 2,585 ‘ 199,658
~.Debt Service . ‘

- Principal Retirement 241,667 - 241,662 5 - 30,644
Interest and Fiscal Charges 19,823 19,807 16 19,273
Total Expenditures $1,046,842 $973,179 $73,663 $866,425

Excess (Deﬂci:ency) of Revenues ,

over Expenditures ($337,742) ($263,066) $74,676 ($162,660)
Other Financing Sources (Uses):

Sale of Fixed Assets $9,900 $9,075 $75

Proceeds of Refunding Bonds . 212,740 212,741 1
Total Other Financing Sources (Uses) '$222,640 $222,716 $76

Excess (Deficiency) of Revenues

and Other Financing Sources (Uses)

Over Expenditures ($115,102) ($40,350)  $74,752 ($162,660)
Fund Balance, Beginning of Year 211,280 211,280 256,536
Prior Year Encumbrances e 118,404 118,404 117,404
Fund Balance, End of Year $214,582 $289,334 $74,752 $211,280




SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001

EXHIBIT B-3

CITY OF FOREST PARK, OHIO
COMBINING SCHEDULE" OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

(With Comparative Actual Amounts for the Year Ended December 31, 2000)

Revenues:

Othér Taxes
intergovernmental Revenues
Investment Earnings
All Other Revenues

Total Revenues
Expenditures:
Current
- Streets and Transportatlon
Personal Services
Contractual Services
Supplies & Materials
Total Current
Capital Outlay

. Total Expenditures

' Excess (Deficiency) of Revenues
over Expenditures

Fund Balance, B~eginning»of Year -

Prior Year Encumbrances

Fund Balance, End of Year

STATE HIGHWAY IMPROVEMENT FUND.

2001 - 2000

~ VARIANCE

FAVORABLE
BUDGET  ACTUAL = (UNFAVORABLE) ~ ACTUAL
$44,800 $44,933 $133 $44,593
10,600 10,599 (1) 10,930 .
4,750 © 4,795 45 4,163

85 88 3
$60,235  $60,415 $180  $50,686
$6,050 $64 $5,086 $6,048
24,058 43,140 10,918 18,581
28707 . 16,960 11,747 25,814
$58,815  $30,164 '$28,651 $50,443

1,000 1,000 12,510
$59,815 $30,164 * $29,651 $62,953
$420 $30,251 $29,831 ($3,267)
71,168 71,168 67,207
12,515 .~ 12515 7,228
$84,103  $113,934 $29,831 $71,168
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SCHEDULE B-3

* CITY OF FOREST PARK,

OHIO

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001

- (With »Comparatlve Actual Amounts for the Year Ended December 31, 2000)

Revenues:

" Property Taxes
Intergovernmental Revenues
Charges for Services

Fees, Licenses & Permits
Investment Earnings

All Other Revenues

~ Total Revenues
Expehditu reé:

Current )
Security of Persons & Property
Personal Services
~ Contractual Services
Supplies & Materials
Other Charges

Total Current

.Capital Outlay

Debt Service
“Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess.(Deficiency) of Revenues
over Expenditures

Other Financing Sources (Uses):
Operating Transfer-In
Sale of Fixed Assets -
Proceeds of Refunding Bonds
Operating Advance-Out

Total Other Financing Sources (Uses)
Excess (Deficiency) of Revenues

and Other Financing Sources (Uses)
Over Expenditures

Fund Balance, Beginning of Year
Prior Year Encumbrances

" Fund Balance, End of Year

‘FIRE LEVY FUND

2001 2000
' " VARIANCE
o  FAVORABLE
BUDGET ACTUAL  (UNFAVORABLE)  ACTUAL
$1,321,820 $1,321,826 $6  $1,279,852
178,300 189,454 11,154 190,213
386,700 383,636 (3.084) 364,134
2,200 2,193 ltg) 259
24,800 24,835 35 32,429
33,880 33,880 1,927
$1,947,700  $1,955,824 $8.124  $1,868,814
$1675,882  $1,659,836 $16,046  '$1,570,779
© 247,343 242,277 5066 230,206
154,768 150,262 - 4506 103,671
44,427 43,837 590 ' 52,429
$2,122,420  $2,096,212 $26,208  $1,957,085
. 16,300 16,215 85 22,795
128,080 128,076 4 84,231
8,855 8,838 17 13,835
$2,275,655  $2,249,341 $26,314  $2,077,946
(§327,955) _ ($293,517) $34.438  ($209,132)
. _ $75,000
$575 $575
45,075 45,080 ' $5
(30,000) (30,000) (30,000)
$15,650 $15,655 $5 $45,000
(§312,305)  ($277,862) $34,443  ($164,132)
451,980 451,980 554,354
92,806 92,806 61,758
$232,481 $266,924 $34,443 $451,980
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SCHEDULE B-3
CITY OF FOREST PARK, OHIO

CQMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

' SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 2001 )
(With-Comparative Actuai Amounts for the Year Ended December 31, 2000)

STORMWATER MANAGEMENT UTILITY FUND

47

2001 2000
: VARIANCE
FAVORABLE
. BUDGET _ACTUAL . (UNFAVORABLE) ACTUAL
- Revenues: ‘ _ - . ‘
Charges for Services . . $548,300 $547,285 $985  §550,803
Fees, Licenses & Permits ] 46,600 47,270 670 17,107
investment Earnings o .27,300 . .27,318 ) 18 17,123
All Other Revenues o 1,300 1,291 (9)
Total Revenues - $621,500 . $623,164 $1,664 - $585,033
Expenditures:
Current
Storm Drainage R - ' i
Personal Services ) ' B $109,021 $103,137 $5,884 ~ $96,966 .
Contractual Services. : ; 148,223 144,099 ‘ 4,124 75,719
Supplies & Materials _ 2,050 705 1,345 1,227
Other Charges ' ' ' 5,000 - 1,000 4,000 :
Total Current $264,294 $248,941 $15,353 $173,912
Capltal Outlay 218,000 137,680 80,320 104,373
Debt Service o )
Principal Retirement _ 713,170- 713,168 2 65,953
Interest and Fiscal Charges : 45,020 44,974 46 47,243
Total Expenditures — ' $1,240484  $1144763  $95.721 $391,481
- Excess (Deficiency) of Revenues : _

‘over Expenditures . ($618,984) ($521,599) $97,385 $193,552
Other Financing Sources (Uses): :

-Proceeds of Refunding Bonds $660,070 $660,071 . $

-Operating Advance-Out ’ (50,000) (50,000) ($50,000)
Total Other Financing Sources (Uses) : $610,070 $610,071 $1 ($50,000)
Excess (Deficiency) of Revenues -

and Other Financing Sources (Uses) : :

Over Expenditures _ ($8,914) $88,472 . $97,386 " $143,552
Fund Balance, Beginning of Year - 430,777 430,777 257,580
Prior Year Encumbrances . 11,063 11,063 29,645
Fund Balance, End of Year ’ $432,026 ~ $530,312 _'$97,386 $430;777

(Continued)



 SCHEDULE B-3

< ~CITY OF FOREST PARK, OHIO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001

(Wlth Comparative Actual Amounts for the Year Ended December 31,.2000)

‘LITTER CONTROL GRANT FUND
2001 2000
VARIANCE
_ R FAVORABLE
‘BUDGET =~ ACTUAL (UNFAVORABLE) - ACTUAL -
Revenues: ’
Intergovernmental Revenues $65,400 $65,419 $19 ‘$57 479
Fees, Licenses and Permits : ‘ 200 200 400
Investment Earnings - 15,200 15,247 47 14,397
All Other Revenues ] 60,750 - 60,806 56 46,425
Total Revenues ' , $141,550  $141,672 $122 $118,701
Expenditures:
Current -
Public Health & Welfare ) :
Personal Services $85,218 $83,403 $1,815 $74,830
Contractual Services 35,235 23,412 11,823 24,787
Supplies & Materials - _ 1,450 1,448 2 889
Total Current o o $121,903 ) $108,263 $13,640 $100,506
Capital Outlay - - 11,000 3,522 7,478 10,162
Total Expenditures $132,903 §$111,785 $21,118  _$110,668
Excess (Deficiency) of Revenues _ :
over Expenditures ' _ $8,647 $29,887 $21,240 $8,033
Fund Balance, Beginning of Year. - ' 260,296 260,296 250,890
Prior Year Encumbrances' 7 1,346 1,346 1,373
Fund Balance, End of Year - $270,289 $291,529 $21,240 $260,296
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SCHEDULE B-3
, CITY OF FOREST PARK, OHIO - '
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001
(With Comparative Actual Amounts for the Year Ended December 31, 2000)

- COMMUNITY PR_OGRAMMlvNG BOARD

2001 2000
VARIANCE -
. : FAVORABLE :
: BUDGET ACTUAL (UNFAVORABLE) ACTUAL
Revenues: o
Fees, l;icenses and Permits $714,740 - $714,870 $130 $694,‘882
- Investment Earnings ' - 19,100 19,171 T 19,954
All Other Revenues ‘ 10,400 10,897 497 5,293
Total Revenues . | §744240  $744,938 . $698 $720,129
Expenditures:
Current
General Government , : :
Personal Services $381,435 $348,402 © . $33,033 $284,977
Contractual Services . 135,495 129,270 6,225 = | 113,179
Supplies & Materials 19,551 17,697 1,954 17,542
Total Current = - - $536,481 $405,269 ' $41,212 $415,698
Capital Outlay 226,000 : ‘.-225,256 744 - 319,268 -
Debt Service ‘ : : . : :
Principal Retirement : o 66,027 66,027 ' 62,094
Interest and Fiscal Charges o 9,636 9,636 - 13,569
Total Expenditures _ : $838,144 $796,188 $41,956 $810,629
Excess (Deficiency) of Revenues . : ' '
- over Expenditures ($93,904) ($51,250) $42,654 ($90,500)
Fund Balance, Beginning of Year : 318,782 318,782 R 377,989
Prior Yeér Encumbrances : 16,362 16,362 ' 31,293
Fund Balance, End of Year ’ $241,240 $283,894 $42654 $318.782
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SCHEDULE B-3
CITY OF FOREST PARK, OHIO

.COMBINING SCHEDULE OF REVENUES "EXPENDITURES AND CHANGES IN FUND BALANCES

SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
- FOR THE YEAR ENDED DECEMBER 31, 2001
(With Comparative Actual Amounts for the Year Ended December.31,.2000)
'URBAN RENEWAL FUND

2001

Fund Balance, End of Year ' $1,986,913 $2,034,397 $47.,484

-2000
VARIANCE :
FAVORABLE _
_ BUDGET - ACTUAL (UNFAVORABLE) ACTUAL
Revenues: v v
Intergovernmental Revenues $37,000 $37,000 .$37,326
Special Assessments 285,900 295,900 R 313,842
investment Earnings 41,900 41,941 R ‘32,704
Total Revenues | $374.800 _ 8374841 $41  _$383,872
Expenditures: : o -
Current
General Government : . v
Contractual Services " . $53,500 $7,227 : $46,273
Supplies & Materials ] 1,000 1,000
Total Current "~ $54,500 $7,227 - $47,273
‘Debt Service o . o
Principal Retirement : - 505,905 505,817 ‘ 88 " $120,499
Interest and Fiscal Charges _ 31,460 31,379 ' 81 36,609
Total Expenditures . $591 ,865 $544,423 $47,442 $157,108
Excess (Deficiency) of Revenues A . : ) .
over Expenditures ($217,065) ($169,582) : $47,483 $226,764
Other Financing Sources (Uses):
Proceeds of Refunding Bonds : 395,695 395,696 1
‘Bond Proceeds - ' 1,100,000 1,100,000
Total Other Financing Sources (Uses) '$1,495,605 . $1,495,696 $1
Excess (Deficiency) of Revenues and

Other Financing Sources (Uses) : :

Over Expenditures ‘ $1,278,630 ' $1,326,114 $47,484 $226,764
Fund Balance, Beginning of Year : 708,283 - 708,283 481,519
Prior Year Encumbrances .

$708,283
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. SCHEDULE B-3 :
" CITY OF FOREST PARK, CHIO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
: FOR THE YEAR ENDED DECEMBER 31, 2001 .
{With Comparative Actual Amounts for the Year Ended December 31,.2000)

CARILLON BUSINESS PARK TIF FUND

2001 ‘ 2000
VARIANCE ;
-FAVORABLE
J ' BUDGET - ACTUAL - (UNFAVORABLE) -ACTUAL
Revenues: : o
Investment Earnings _ - $103,190 ~ $103,192 ' $2 $30,932
Total Revenues ' . $103,190 $103,192 L $2 -$30,932
Expenditures:
‘Current
- General Government ‘ o :
Contractual Services ©_ $150,000 $112,244 $37,756
Total Current : $150,000 ©$112,244 $37,756
Capital Ohtlay s 2,276,649 - 2,276,648 : 1 $2,738,544 -
Debt Service ) :
‘Principal Retirement 7,400,000 - 7,400,000
- Interest and Fiscal Charges 165,525 165478 - - 47
’ Total Expenditures $9,992,174 $9,954,370° ' $37,804 $2,738,544
Excess (Deficiency) of Revenues )
over Expenditures = __($9,888,984) ($9,851,178) $37,806 ($2,707,612)
Other Financing Sources (Uses) .
‘Bond Anticipation Note Proceeds "~ '$3,700,000 $3,700,000 -$3,700,000
Bond Proceeds . 3,700,000 3,700,000 ] )
Total Other Financing Sources (Uses) - $7.400,000 $7,400,000 ) $3,700,000
Excess (Deficiency) of Revenues )
. and Other Financing Sources (Uses) . . :
-Over Expenditures - - ($2,488,984) ($2,451,178) $37,806 992,388
Fund Balance, Beginning of Year ‘ © $992,388 $992,388
Prior Year Encumbrances 2,002,793 2,002,793
Fund Balar;ce, End of Year ) $506,197 $544,003 $37,806 $592,388
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- SCHEDULE B-3
CITY OF FOREST PARK, OHIO .
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)
. FOR THE YEAR ENDED DECEMBER 31, 2001
(Wlth Comparative Actual Amounts for the Year Ended December 31, 2000)

LAW ENFORCEMENT TRUST FUND

2001 - : 2000
' VARIANCE ' :
FAVORABLE _

. BUDGET ACTUAL - (UNFAVORABLE) ACTUAL
Revenues: o ' ‘ ' ' '
Al Other Revenues $8,870 $8,867 ($3) _$11,683

Total Revenues . _ $8,870 _$8,867 (33 $11,683
Expenditures:

Current
Security of Persons & Property _ _ : ]
Contractual Services $7,692 $7,664 . $28 $3,681
Supplies & Materials ' o ' 600 551 ) 49 1,666
Total Current $8,202 $8,215 _ $77 $5,347
Capital Outlay . 300 240 60 890
Total Expenditures - $8,592 . $8.455 o $137 $6,237
Excess (Deficiency) of Revenues B -
over Expenditures - $278- $412 $134 $5,446
Other Financing Sources (Uses): ‘
Operating Transfer-Out - : ($30,512) -
 Total Other Financing Sources (Uses) ‘ . _ : ($30,512)

Excess (Deficiency) of Revenues and
Other Financing Sources (Uses) . ' : ‘
Over Expenditures , $278_ $412 $134 ($25,066)

Fund Balance, Beginning of Year ' 7,983 7,983 : . / 33,049
Prior Year Encumbrances 692 692

Fund Balance, End of Year . ' $8,953 $9,087 $134 - $7,983
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SCHEDULE B-3
-CITY OF FOREST PARK, OHIO

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

- SPECIAL REVENUE FUNDS-BUDGET AND. ACTUAL (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001

(W|th Compara’ave Actual Amounts for the Year Ended December 31, 2000)

Revenues:
All Other Revenues
Totél Revenues
:Expenditures:
- Current .
Security of Persons & Property
Contractual Services :
Supplies & Materials
Total Current
Capital Outlay

Total Expenditures

Excess (Deficiency) of Revenues
over Expenditures

Other Financing-Sources {(Uses):
Operating Transfers-ln

Total Other Fmancnng Sources (Uses)
Excess (Deﬁciehcy) of Revenues and
Other Financing Sources (Uses)
Over Expenditures
Fund Balance, Beginning of Year

Prior Year Encumbrances

Fund Balance, End of Year

DARE SPECIAL REVENUE FUND
2001 2000
VARIANCE
. S FAVORABLE
BUDGET ACTUAL  (UNFAVORABLE)  ACTUAL
$2,540 $2,550 $10° $6,248
$2,540 $2,550 $10 '$6,248
$3,036 $2,976 $60 $4,126
5,100 5,080 20 3,806
$8,136 ~ $8,056 $80 $7,932
5,071
$8,136 | $8,056 $80 $13,003
($5,596) ($5,506) $90 ($6,755)
$30,512
$30,512
($5.596) ($5,506) $90  $23.757
23,757 23757
36 36
$18,197 $18,287 $90 $23,757
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EXHIBIT B-3
CITY OF FOREST PARK, CHIO -

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

“FOR THE YEAR ENDED DECEMBER 31,2001
(With Comparative Actual Amounts for the Year Ended December 31, 2000)

LAW ENFORCEMENT GRANT FUND -

2001 2000
VARIANCE
B : FAVORABLE .

_ BUDGET = ACTUAL (UNFAVORABLE) ACTUAL
Revenues: . . . .
Intergovernmental Revenues ’ : $38,194 - $38,194

Total Revenues » $38,194 $38,194
Expenditures:
:Current
Security of Persons and Property
Personal Services ' $51,261 $49,563 ©$1,698 $8,391
Contractual Services :
Supplies & Material
Total Current L $51,261 $49,563 $1,698 $8,391
Capital Outlay
Total Expenditures R $51,261 $49563 $1,698 $8,391
Ekcess {Deficiency) of Revenues _ - : ) -
-over Expenditures . ($13,067) ’ ($11,369) $1,698 ($8,391)
- Other Financing Sources (Uses): .
Operating Transfers-in $13,960 $13,960 $12,594
Operating Advance-Out
Total Other Financing Sources (Uses) $13,960 $13,960 $12,504
Excess (Deficiency) of Revenues and
Other Financing Sources (Uses) ) v
«  Over Expenditures . v . $893 $2,591 $1,698 $4,203
-Fund Balance, Beginning of Year ' 4,237 4,237 34
Prior Year Encumbrances
Fund Balance, End of Year . $5.130 $6,828 $1,608 $4.237




COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

EXHIBIT B-3~

CITY OF FOREST PARK, OHIO

SPECIAL REVENUE FUNDS-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 2001

(With Comparative Actual Amounts for the Year Ended December 31, 2000)

Revenues:

Property Taxes

Other Taxes
Intergovernmental Revenues
Special Assessments
Charges for Services

Fees, Licenses and Permits
Investment Earnings

All Other Revenues

" Total Revenues- _
Expenditures:

Current
Security of Persons and Property
Public Health & Welfare -
Streets and Transportation
Storm Drainage
General Government
Capital Outlay
Debt Service
- Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess (Deﬁciehcy) of ReVenues
over Expenditures

Other Financing Sources (Uses):
Operating Transfers-In
Sale of Fixed Assets
Bond Anticipation Note Proceeds
Proceeds of Refunding Bonds
Bond Proceeds ‘
Operating Transfers-Out
Operating Advance-Out

Total Other Financing Sources (Uses) '

Excess (Deficiency) of Revenues and
Other Financing Sources (Uses)
Over Expenditures

Fund Balance, Beginning of Year

Prior Year Encumbrances

Fund Balance, End of Year

SPECIAL REVENUE FUND TOTALS

2001 2000
VARIANCE
o 'FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
. $1,321,820 $1,321,826 $6 $1,279,852
. 598,100 599,109 1,009 594,580
460,194 471301 11,197 430,759
295,900 295,900 4 313,842
933,000 930,021 (2,079) 914,937 -
763,740 764,533 793 712,648
257,340 257,645 305 169,650 -
121,825 122,445 620 72,595
$4,751,919 $4,763,770 $11,851 $4,488,863
 $2,190,109 $2,162,046 $28,063 $1,978,755
121,903 108,263 13,640 100,506
654,038 554,330 99,708 667,293
264,294 248,941 15,353 173,912
740,981 614,740 126,241 415,698
2,939,378 2,847.105 92.273 3,413,271
9,054,849 9,054,750 99 363,421
280,319 280,112 207 130,529
$16,245,871 $15,870,287 $375,584 $7,243,385
(811,493952)  ($11,106,517) $387,435 ($2,754,522)
$13,960 $13,960 $118,106
10,475 10,550 $75
3,700,000 3,700,000 3,700,000
1,313,580 1,313,588 8
4,800,000 4,800,000
‘ (30,512)
(80,000) (80,000) (80,000)
$9,758,015 $9,758,008 $83 $3,707,594
($1,735,937) (31,348,419) $387,518 $953,072
3,480,031 3,480,931 2,279,158
2,256,017 2,256,017 248,701
$4,001,011 $4,388,520 $387,518

55

$3,480,931



DEBT SERVICE FUND

FINANCIAL STATEMENTS

. The Debt Service Find is used to account for the accumulation of resources and payment of

general obligation bonds and principal and interest on bond anticipation notes of the General
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_ EXHIBITC-1
CITY OF FOREST PARK, OHIO
~ BALANCE SHEET
DEBT SERVICE FUND
DECEMBER 31, 2001
(WITH COMPARATIVE TOTALS FOR 2000)

2001 2000

ASSETS
" Equity in Pooled Cash and Investments S 8531417 _A
TOTAL ASSETS Co $531,417
LIABILITIES & FUND EQUITY

Accounts Payable
TOTAL LIABILITIES
‘Fund Bélance . '
Reserved for Debt Refunding ' . $531,417
Unreserved-Undesignated -

* TOTAL FUND BALANCE : $531,417

- TOTAL LIABILITIES AND FUND EQUITY $531,417
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- EXHIBIT C-2 .
: CITY OF FOREST PARK, OHIO ,
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
DEBT SERVICE FUND '
FOR THE YEAR ENDED DECEMBER 31, 2001
~ (WITH COMPARATIVE TOTALS FOR 2000)

Fund Balance, Beginning of Year

Fund Balance, End of Year
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2001 2000
’ Re'venues:'
Interest Earnings
Total Revenues
Expenditures:
Debt Service v :
~Principal Payment $1,185,266 $215,649
Interest &Fiscal Charges 125,414 139,622
Total Expenditures $1,310,680 $355,271
Excess (Deficiency) of Revenues ) -
- over-Expenditures ($1,310,680) ($355,271)
Other Financing Sources: ‘
Operating Transfers In $1,842,097 $355,271
Total Other Financing Sources $1,842,097 $355,271
Excess (Deficiency) of Revenues
and Other Financing Sources
Over Expenditures $531 417

$531,417




: EXHIBIT C-3
_CITY-OF FOREST PARK, OHIO i
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

DEBT SERVICE FUND-BUDGET AND ACTUAL (NON-GAAP BUDGETARY BASIS)

FOR THE YEAR ENDED DECEMBER 31, 2001

(With Comparative Actual Amounts for the Year Ended vDecember 31, 2000)

Revenues:
Interest Earnings
“Total Revenues -
Expenditures:
Debt Services
Principal Payment
Interest & Fiscal Charges

Total Expenditures

Excess (Deficiency) of Revenues
over Expenditures. -

Other Financing Sources (Uses):
Operating Transfers In

Total Other Financing Soproes (Uses)
" Excess (Deficiency) of Revenues
and Other Financing Sources (Uses)
Over Expenditures i
Fund Balance, Beginning of Year

Prior Year Encumbrances

Fund Balance, End of Year

2001

2000 -

VARIANCE
FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
$1,711,425 $1,711,421 $4 © $230,649
131,080 130,676 404 143,222
$1,842,505 $1,842,007 $408 $373,871
($1,842,505)  ($1,842,007) $408 . ($373,871)
$1,842,505 $1,842,097 ($408) $355,271
$1,842 505 $1,842,007 ($408) $355,271
($18,600)
" 18,600
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CAPITAL PROJECT FUNDS
V COMBININ G FINANCIAL STATEMENTS
Capital Project Funds are established to account for revenues and expenditures related to the

acquisition or construction of capital facilities that are not financed by proprietary funds.
Capital facilities are defined as major and permanent in nature. The City’s Cap1ta1 Project .

. Funds are descnbed below

- Capital Improvement Project Fund - This fund was set up as required in Section 12.07 of the
City Charter. Itis to provide for public improvements and/or equipment needed for the use
~ of the Municipality which will have a minimum useful life expectancy of three years.

TowneZ«CenterfCapital Improvement Fund - This fund is used to account for the acquisition,
construction and debt service for the Kemper Meadow Business Center.

Public Works (Northland Boulevard) Capital Improvement Fund - This fund is used to
account for Northland Boulevard Road Improvements. The Project will be paid for by
Public Works Issue 2 Funds and Municipal Road Funds. The City is required to account for
- this project in a Capital Improvement Fund.

Public Works (Winton & Smiley) Capital Improvement Fund - This fund is used to account
for Winton & Smiley Intersection Improvements. The Project will be paid for by Public
Works Issue 2 Funds, Municipal Road Funds, and Assessments of the property owners
involved. The C1ty is required to account for this project in a-Capital Improvement Fund.

, Natureworks Grant Fu_nd - This fund is used to account for- the Natureworks Grant. The City ‘
is required to account for this project in as a separate fund.

Public Works (Mill Road, Phase I) Capital Improvement Fund - This fund is used to account
for Mill Road, Phase [ Improvements. The Project will be paid for by Public Works Issue 2
Funds and Municipal Road Funds. The City is required to account for this project in a
Capital Improvement Fund. :

Public Works (Sharon & Junefield) Capital Improvement Fund - This fund is used to
account for Sharon & Junefield Road Improvements. The Project will be paid for by Public
Works Issue 2 Funds and Municipal Road Funds. The City is required to account for this
project in a Capital Improvement Fund. ’

Public Works (Mill Road, Phase II) Capital Improvement Fund - This fund is used to
account for Mill Road, Phase II Improvements. =~ The Project will be paid for by Public
Works Issue 2 Funds and Municipal Road Funds. The City is required to account for this
project in a Capital Improvement Fund.
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S U EXMIBITDA1 ,
CITY OF FOREST PARK, OHIO
COMBINING BALANCE SHEET

CAPITAL PROJECTS FUNDS
DECEMBER 31, 2001 .
(WITH COMPARATIVE TOTALS FOR 2000)
) : " .PUBLIC WORKS '~ PUBLIC WORKS
CAPITAL TOWNE CTR CAPITAL ~ CAPITAL
IMPROVEMENT- ~ CAPITAL PROJECT FUND PROJECT FUND
I PROJECT  IMPROVEMENT (NORTHLAND (WINTON &
ASSETS FUND -FUND BOULEVARD) SMILEY)
Equity in Pooled Cash and Investments $213,947 - . $1,084,226 $304,962
Receivables: :
Interest 685 6,594
Other Revenue 37,500
Due From Other Funds
Due From Other Governments 203,308
TOTAL ASSETS $214,632 . $1,090,820 $545,770
LIABILITIES & FUND EQUITY
Accounts Payable $288,235
Due To Other Funds ‘37,500
Deferred Revenue $66 $589 11,151
TOTAL LIABILITIES 66 - $589 $336,886
Fund Balance (Deficit)
 Reserved for Encumbrances $220,035
Reserved for Debt Refunding $619,214
Unreserved - Undesignated $214,566 471,017 _(11,151)
TOTAL EQUITY $214,566 $1,090,231 $208,884
$214,632 $1 ;090,820 . $545,770

TOTAL LIABILITIES AND FUND EQUITY
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PUBLIC WORKS

82

. PUBLICWORKS  PUBLIC WORKS
o ‘CAPITAL _ CAPITAL CAPITAL
NATUREWORKS -PROJECTFUND  PROJECTFUND - PROJECT FUND
GRANT (MILL ROAD (SHARON & (MILL ROAD TOTALS
FUND PHASE 1) JUNEFIELD) PHASE II) 2601 2000
$142,276 $44,480 $146,000 $1,935891 $836,198
7,279 7,600
© 37,500
50,000
89,320 202 628
$231,596 $44,480 “$146,000 $2,273.208 $803,798
$169,147 $457,382
_ 37,500
21,661 33,467
$190,808 $528,349
$62,449 $282,484
: 619,214
(21,661) $44,480 $146,000 843,251 $893,798
$40,788 $44,480 $146,000 $1,744,949 $893,798
$231,596  $44.480 $146,000 $2273298 _ $893798



- -EXHIBIT D-2
CITY OF FOREST PARK, OHIO ,
COMBINING STATEMENT OF REVENUES, EXPENDITURES
' AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUNDS
FOR YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE TOTALS FOR 2000) -

Fund Balance, End of Year

PUBLIC WORKS = PUBLIC WORKS
CAPITAL TOWNE CTR CAPITAL ~ CAPITAL
IMPROVEMENT CAPITAL PROJECT-FUND PROJECT FUND
PROJECT IMPROVEMENT (NORTHLAND {(WINTON &
“ "FUND -~ FUND BOULEVARD) . SMILEY)
Revenues: ' ' ' ‘
Intergovernmental Revenues $77,884 $216,849
Special Assessments 75,000
‘Investment Earmings $5,249 $27,682
All Other Revenues
“Total Revenues $5,249 . $27,682 $77,884 $291,849
Expenditures:
Current ‘ '
General Government $5,429
Leisure Activities ’ ‘
Capital Outlay $77,884 . $349,965
Debt Services :
Principal Payments 128,530
Interest Payments 50,113
Total Expenditures -$184,072 $77,884 $349,965
Excess (Deficiency) of Revenues .
Over Expenditures $5,249 ($156,390) ($58,116)
Other Financing Sources (Usés)z » .
Operating Transfers-in $100,000 $75,000 $23,800
Proceeds of Refunding Bonds 630,340 :
Operating Transfers-Out -
Total Other Financing Sources (Uses) $1_ 00,000 $705,340 $23,800
Excess (De_ﬁciency) of Revenues
and Other Financing Sources . o )
(Uses) Over Expenditures $105,249 $548,950 ($34,316)
Fund Balance, Beginning of Year’ - 109,317 541,281 243,200
$214,566 $1,090,231 $208,884
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PUBLIC WORKS

PUBLIC WORKS
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PUBLIC WORKS ;
_CAPITAL ~  CAPITAL ~CAPITAL
‘NATUREWORKS ~ PROJECTFUND  PROJECT FUND PROJECT FUND
GRANT (MILLROAD . (SHARON & (MILL ROAD ___TOTALS
FUND PHASE 1) JUNEFIELD) PHASE If) 2007 2000
$158,964 $34,480 $488,177  ~ $170,074
| 75,000 30,000
32,931 37,516
$158,964 $34,480 $596,108 $238,490
$5,429
: ' $3,557
$282,551 710,400 360,520
128,530 113,933
-\ 50,113 56,892
$282,551 $894,472 _ $534,902
($123,587) $34,480 ($298,364) __ ($296,412)
$164,375 $10,000 $146,000 $519,175 $517,285
| 630,340
- (24,401)
$164,375 $10,000 $146000 _$1,149,515 $492,884
© $40,788 $44,480 $146,000 $851,151  $196,472
893,798 697,326
. $40,788 $44,480 $146,000 1,744,949 $893,798




. : _, EXHIBIT D-3
" CITY OF FOREST PARK, OHIO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND.CHANGES IN FUND BALANCES-BUDGET AND ACTUAL
~ CAPITAL PROJECTS FUNDS (NON-GAAP BUDGETARY BASIS) -
FOR THE YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 2000)

CAPITAL IMPROVEMENT PROJECT FUND

2001 2000
VARIANCE »
) FAVORA_BLE
BUDGET ACTUAL (UNFAVORABLE) . ACTUAL
Revenues: .
Investment Earnings . - . : $5,600 $5,618 ‘ $18 $4,065
Total Revenues o . $5600 $5,618 $18 $4,065 .
Expenditures: :
Capital Outiay o $5000 _ $5,000
- Total Expenditures - $5,000 $5,000
Excess (Deficiency) of Revenues . : . o )
Over Expenditures _ ’ $600 $5,618 $5,018 $4,065
Other Finéncir‘ig Sources (Uses): » ‘
Operating Transfers-In ) _ $100,000 $100,000 $25,000
Total Other Financing Sources (Uses) . o $100,000 $100,000‘ : ’ $25,000

Excess (Deficiency) of Revenues -
and Other Financing Sources

(Uses) Over Expenditures . - .- .$100,600 $105,618 $5,018 $29,065
Fund Balance, Beginning of Year 107,811 107,811 78,746
Prior Year Encumbrances

Fund Balance, End of Year A $208,411 $213,429 $5,018 $107,811
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EXHIBIT D-3
CITY OF FOREST PARK, OHIO
- COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-BUDGET AND ACTUAL
"~ CAPITAL PROJECTS FUNDS (NON-GAAP.BUDGETARY BASIS)
‘FOR THE YEAR ENDED DECEMBER 31, 2001 ,
(WITH COMPARATIVE. ACTUAL AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 2000)

TOWNE CENTER CAPITAL IMPROVEMENT FUND

2001 ' 2000
~ VARIANCE
‘ . FAVORABLE .
BUDGET -~ ACTUAL  (UNFAVORABLE) _ACTUAL
Revenues: 7 ’ Lo ‘
Investment Earnings S $25475 = . $25:486 $11 $28,030
Total Revenues $25475 _ §25486 $11  __ $28030
Expenditures:
Current
- General Government i
Contractual Services _$5,500 '$5,429 ' 871
Total Current $5,500 $5,429 371
Débt Service _ : .
Principal Retirement L 741,618 741,613 5 © $113,933
Interest and Fiscal Charges 56,257 56,243 14 56,892
Total Expenditures L $803,375 $803,285 ' $90 - $170,825
Excess (Deficiency) of Revenues - : : .
Over Expenditures ($777,900) ($777,799) . $101 ($142,795)
- Other Financing Sources (Uses): : ) o . :

Operating Advance-in $50,000  :$50,000 : $50,000

Operating Transfers-in ' 75,000 75,000 : 75,000

Proceeds of Refunding Bonds 630,340 630,340 )

. Total Other Financing Sources (Uses) $755,340 $755,340 $125,000
Excess (Deficiency) of Revenues '

and Other Financing Sources : .

(Uses) Over Expenditures : ($22,560) ($22,459) , $101 ($17,795)
Fund Balance, Beginning of Year ' L 482,956 482;956 o - 500,751
Prior Year Enchr’nbrances v
Fund Balance. End of Year $460,396 $460,497 $101 $482,956
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EXHIBIT D-3
CITY OF FOREST PARK, OHIO -
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES BUDGET AND ACTUAL
_ ‘CAPITAL PROJECTS FUNDS (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEARENDED DECEMBER 31, 2000)

PUBLIC WORKS CAPITAL PROJECT FUND

{NORTHLAND BOULEVARD) :
2001 2000
VARIANCE
FAVORABLE .
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
Revenues: : . : : : : o
Intergovernmental Revenues : . $77,884 $77,884 } ’ '$133,669
Total Revenues o $77.884  _ $77.884 ' $133,669
Expenditures:
Capital Outlay - 877884 $77,884 $335,248
Total Expendifures ' $77,884 $77,884 $335,248
Excess (Deficiency) of Revenues : . ]
Over Expenditures ’ o (8201,579)
Other Financing Sources (Uses): ‘ )
Operating Transfer-in ’ ' . $222,085
Operating Transfer Out : : , . (20,506)
Total Other Financing Sources (Uses) ‘ ' ‘ - o $201,579

Excess (Deﬁciency) of Revenues
and Other Financing Sources
(Uses) Over Expenditures

Fund Balance, Beginning of Year

- Prior Year Encumbrances

Fund Balance, End of Year
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. EXHIBIT D-3
CITY OF FOREST PARK, OHIO

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-BUDGET AND ACTUAL

CAPITAL PROJECTS FUNDS (NON-GAAP BUDGETARY BASIS)
. FOR THE YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 2000)

PUBLIC WORKS CAPITAL PROJECT FUND
(WINTON & SMILEY INTERSECTION)

2001 2000
VARIANCE
: ‘ . FAVORABLE
: BUDGET ACTUAL (UNFAVORABLE) - ACTUAL
Revenues: : : o N
Intergovernmental Revenues — $228,000 $24,602 | (5203,308) $18,000
Special Assessments’ 37,500 37,500 30,000
Total Revenues ) $265,500 $62,192 ($203,308) $48,000
Expendifures:
Capital Outlay S $570,000 $61,730 - $508,270
Total Expenditures - $570,000. $61,730 $508,270
Excess (Deficiency) of Revenues ’ . :
Over Expenditures ($304,500) -$462 ) $304,962 $48,000
Other Financing Sources (Uses): o :
Operating Transfer-in $23,800 $23,800 $195,200
Operating Advance-In : . 37,500 37,500 :
Total Other Financing Sources (Uses) ’ $61,300 $61,300 $i 95,200
Excess (Deficiency) of Revenues
" and Other Financing Sources
~ (Uses) Over Expenditures : . ($243,200) $61,762 $304,962 $243,200
. Fund Balance, Beginning of Year l 243,200 243,200
Prior Year Encumbrances
Fund Balance, End of Year _ ‘ $304,962 $304,962 $243,200
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-~ EXHIBIT D-3
* CITY OF FOREST PARK, OHIO
COMBIN!NG SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-BUDGET AND ACTUAL
CAPITAL PROJECTS FUNDS (NON-GAAP BUDGETARY BASIS).
FOR THE YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 2000)

NATUREWORKS GRANT FUND
2001 - = 2000
VARIANCE
FAVORABLE
‘BUDGET . . ACTUAL (UNFAVORABLE) . ACTUAL
Revenues: ‘ -
Intergovernmental Revenues A : - : $19,305
All Other Revenues '
Total Revenues ’ _ ' ] ‘ $19,305
Expenditures:
Current
‘Leisure Activities - , :
Contractual Services , S , $3,698
Supplies & Materials : _ ) ] 1,619
Total Current o : ' $5,317
Capital Outlay o L : _ 43,859
Total Expenditures - $49,176
Excess (Deficiency) of Revenues B e
Over Expenditures | ($29,871)
_ Other Financing Sources (Uses):
Operating Transfer-in
Operating Advance-in )
Operating Transfer-Out ) . ($3,895)
Operating Advance-Out (18,305}
Total Other Financing Sources (Uses) 7 : ($23,200)
Excess (Deficiency) of Revenues
and Other Financing Sources . .
(Uses) Over Expenditures . . ' : ($53,071)
Fund Balance, Beginning of Year
Prior Year Encumbrances ' . 53,071

Fund Balance, End of Year
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EXHIBITD-3
CITY OF FOREST PARK, OHIO
. COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-BUDGET AND ACTUAL
) CAPITAL PROJECTS FUNDS (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 2000)

PUBLIC WORKS CAPITAL PROJECT FUND N
(MILL ROAD, PHASE i) ' ~

2001 R 2000
: VARIANCE
‘ o FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) . ACTUAL
Revenues: c o
Intergovernmehtal Revenues ‘ $180,625 $91,305 ' ($89,320)
Speciai Assessments
Total Revenues ' o '$180,625 $91,305 . ($89;320)
Expenditures:
Capital Outlay $345,000 $113,404 $231,596
Total Exbenditures . $345,000 '$113,404 $231,596
Excess (Deficiency) of Revenues- : :
Over Expenditures N i ($164,375) ($22,099) $142,276
Other Financing Sources (Uses):
Operating Transfer-In R - $164,375 $164,375
Total Other Financing Sources (Uses) $164,375 $164,375
Excess {Deficiency) of Revenues
and Other Financing Sources ,
(Uses) Over Expenditures ' ‘ $142,276 o $142,276
Fund Balancé, Beginning of Ygér
Prior Year Encumbrances
Fund Balance, End of Year i : $142,276 $142,276
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EXHIBIT D-3
CITY-OF FOREST PARK; OHIO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-BUDGET AND ACTUAL
' CAPITAL PROJECTS FUNDS (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001 '
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 2000)

PUBLlC.WORKS CAPITAL PROJECT FUND

(SHARON & JUNEFIELD)
2001 2000
VARIANCE
-FAVORABLE
BUDGET ACTUAL (UNFAVORABLE) ACTUAL

Revenues: - ' . ) ) :
Intergovernmental Revenues ' ] $34,480 . $34,480
Special Assessments

_ Total Revenues ‘ - $34,480 $34,480
Expenditures:
Capital Ohtlay

Total Expenditures

Excess (Deficiency) of Revenues :

Over Expenditures $34,480 $34,480
Other Financing Sources (Uses):

Operating Transfer-in $10,000 '$10,000

Total Other Financing Sources (Uses) o $10,000 $10,000

Excess.(Deficiency) of Revenues

and Other Financing Sources o

(Uses) Over Expenditures : $44,480 $44.480

Fund Balance, Beginning of Year

Prior Year Encumbrances

Fund Balance, End of Year $44.480 $44,480
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- EXHIBIT D3 .
CITY OF FOREST PARK, OHIO

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-BUDGET AND ACTUAL

- CAPITAL PROJECTS FUNDS (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31,2001
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 2000)

‘PUBLIC WORKS CAPITAL PROJECT FUND
(MILL ROAD, PHASE If)

2001

2000
VARIANCE
FAVORABLE .
~ ACTUAL

BUDGET ACTUAL ° (UNFAVORABLE)
Revenues: Lo . : ‘

intergovernmental Revenues
Special Assessments

Total Revenues

Expenditures:

Capital Outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses) .
Operatmg Transfer-in $146,000 $146,000

Total Other Finahcing Sources (Uses) - $146,000 $146,000

Excess {Deficiency) of Revenues
and Other Financing Sources ,
(Uses) Over Expenditures $146,000 $146,000
. Fund Balance, Beginning of Year

_ Prior Year Encumbrances

Fund Balance, End of Year . ' $146,000 $146,000
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EXHIBIT D-3
CITY OF FOREST PARK, CHIO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-BUDGET AND ACT UAL
“CAPITAL PROJECTS FUNDS (NON-GAAP BUDGETARY BASIS)
FOR THE YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE ACTUAL AMOUNTS FOR THE YEAR ENDED DECEMBER 31, 2000)

CAPITAL: PROJ ECTS FUNDS TOTALS

2001 2000
: VARIANCE
) : - FAVORABLE
BUDGET ACTUAL - (UNFAVORABLE) ACTUAL
Revenues: _ 7 ‘ o
Intergovemmental Revenues ' $520,989 $228,361  ° ($292,628). ' $170,074
Special Assessments ~ 37,500 37,500 v 30,000
Investment Eamings . - 31,075 - 31,104 ) 29 32,095
All Other Revenues
Total Revenues . ‘ $589,564 $296,965 _($292,599) -$233,069
Expenditureé:
“Current .
General Govermment
- Contractual Services $5,500 $5,429 14
Leisure Activities : ’ ) . R
Contractual Services : . : $3,698
Supplies & Materiails : . i 1,619
Total Current , $5500 $5,429 sm $5,317
Capital Outlay ‘ 997,884 ‘ 253,018 744,866 379,107
Debt Service ) . . . i
Principal Retirement . 741,618 741,613 ’ 5 113,933
Interest and Fiscal Charges 56,257 56,243 14 56,892
Total Expenditures . . $1,801,259 $1,056,303 $744,956 $555,249
Excess (Deficiency) of Revenues i i .
- Over Expenditures : _($1,211,695) ($759,338) - -$452,357 ($322,180)
Other Financing Sources (Uses) : R
Operating Transfers-in o $519,175 $519,175 $517,285
Operating Advance-in 87,500 87,500 50,000
Proceeds of Refunding Bonds : 630,340 630,340
Operating Transfers-Out ) (24,401)
Operating Advance-Out ) : . (19,305)
Total Other Financing Sources (Uses) ' ) $1,237,0ﬁ5 $1,237,015 ) $523,579
Excess (Deficiency) of Revenues
and Other Financing Sources : i
(Uses) Over Expenditures $25,320 $477,677 ’ $452.357 $201,399
Fund Balance, Beginning of Year 833,967 833,967 » 579,497
Prior Year Encumbrances o 53,071

Fund Balance, End of Year ___$859,287 $1,311.644 $452,357 $833,967
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FIDUCIARY FUNDS
FINANCIAL STATEMENTS

The Fiduciary Funds are established to account for funds held by the City as trustee or agent
- for individuals, private organizations, other governmental units and/or other funds.

Expendable Trust Funds:

Crime Prevention Trust Fund - This fund is used to account for funds collected and/or raised
by the Block Watchers Group and is used primarily for education materials.

Health Care Reserve _Trust Fund - This fund 1s established to accumulate resources for future -
employee commercial health insurance costs.

Home Improvement Loan Fund - This fund is established to help eligible Forest Park
residents with the home improvement expenditures. . The City will be reimbursed by the
Hamilton County for advances to residents for such home improvements.

Law Enforcement Block-Grant Fund - This fund is used to account for vanous grants thaL
must be considered as trust funds for law enforcement purposes.

- Agency Funds: |

Mayor's Court Fund - This fund is used to account fbr funds collected by the Mayor's Court
until such time as the funds can be distributed to individuals, private organizations, other
governmental units and/or other funds.

Refundable Fees - This fund contains deposits for special hearings, performance bonds
recreation deposits, and 7-year unreturnable fees.

74



ASSETS

Equity in Pooled Cash.and Investments
Cash in Segregated Account
Receivables: :

Accrued Interest

TOTAL ASSETS

LIABILITIES & FUND EQUITY

Accounts Payable

Accrued Payroll, Pension, Vacation &
Sick Leave '

Due to Other Funds _

Due to Other Governmental Unit

Deposits Payable

Deferred Revenue:

TOTAL LIABILITIES
Fund Balance
Reserved for Encumbrances
Reserved for Prepaid ltems
Unreserved - Undesignated

TOTAL EQUITY

_ TOTAL LIABILITIES AND FUND EQUITY

EXHIBIT E-1
CITY OF FOREST PARK, OHIO -
COMBINING BALANCE SHEET
ALL FIDUCIARY FUNDS
" DECEMBER 31, 2001

(WITH COMPARATIVE TOTALS FOR 2000)

EXPENDABLE TRUST FUNDS

HEALTH
CRIME ‘CARE HOME -
PREVENTION - RESERVE  IMPROVEMENT
TRUST TRUST LOAN -
$116,196 $18,464
699 111
' $116,895 $18,575
$3,438
68 $11
$3.506 $11
$113,389 $18,564
$113,389 $18.564

$116,895

$18,575
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AGENCY FUNDS

LAW
ENFORCEMENT | ,
BLOCK'  ‘MAYOR'S  REFUNDABLE TOTALS
GRANT COURT FEES 2001 2000
$12,031 $113,102 $260,793  ° $266,988
$29,378 20,378 29,715
810 1,062
$12,031 $20.378 $113,102 $289,081 $298,665
$2,336
$3,438 704
$6,642 6,642 7.129
1,750 1,750 2,555
20,086 $113.102 134,088 138,950
79 |
$20378 . $113.102 $145,997 $151,674
$12,031 $143,084 $146,001
$12,031 $143,984 $146,991
$12,031 $20,378 $113,102 $289,081 $208,665
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EXHIBIT E-2
CITY OF FOREST PARK, OHIO .
COMBINING STATEMENT OF REVENUES AND EXPENDITURES
- EXPENDABLE TRUST FUNDS
FOR YEAR ENDED DECEMBER 31, 2001
(WITH COMPARATIVE TOTALS FOR 2000)

- “HEALTH
CRIME : CARE
"PREVENTION RESERVE
TRUST “TRUST
Revenues: . :
Intergovernmental Revenue ' o
Investment Earnings - %18 . $5,087
All Other Revenues = ~ 176
Total Revenues: . $194 $5,087
Expenditures:
Current ‘ :
Security of Persons & Property $1,968 '
General Government $12,515
Capital Outlay "
Total Expenditures | $1,968 $12,515
Excess (Deficiency) of Revenues Over :
Expenditures ($1,774) ($7,428)
.Other Financing Sources (Uses):
Operating Transfers-in
Total Other Financing Sources (Uses)
Excess (Deficiency of Revenues and
Other Financing Sources (Uses) : ‘.
Over Expenditures ($1,774) ($7,428)
Fund Balance, Beginning of Year 1,774 120,817
" Fund Balance, End of Year . ) $113,389
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LAW

'ENFORCEMENT

HOME
IMPROVEMENT BLOCK }
LOAN - GRANT TOTALS'
» 2001 2000
$19,432 .$10,825 $30,257 $28,508
804 5,909 8,882
142 318 2,505
$20,378 $10,825 $36,484 $39,895
$6,531 $8.499 - $13.272
$18,147 | 30,662 15,640
1,060 1,060 5,649
$18,147 $7,591 $40,221 $34,561
$2,231 ' $3,234 ($3,737) $5,334
$730 $730
$730 $730
$2,231 $3,964 ($3,007) 1 $5,334
16,333 8,067 146,001 141,657
$18,564 $12,031 $143,984  $146,991
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 EXHIBITE-3
CITY OF FOREST PARK, OHIO

COMBINING STATEMENT -OF CHANGES IN ASSETS AND LIABILITIES-

AGENCY FUNDS

FOR THE YEAR ENDED DECEMBER 31,2001

BALANCE

BALANCE '
01/01/01 ADDITIONS DEDUCTIONS 12/31/01
MAYOR'S COURT FUND
ASSETS

Cash _ - $29,715 ‘$141,228 $141,565 $29,378
LIABILITIES s : .

Due to Other Funds $7,129 '$104,683 $105,170 - $6,642

Due to Other Governmental Units ' 2,585 27,769 28,574 1,750

Deposits Payable v 20,031 8,776 7,821 20,986
Total Liabilities ' , $29,715 '$141,228 $141,565 '$29,’378
REFUNDABLE FEES FUND
ASSETS . - .

Cash ‘ $118,919 $11,403 $17,220 $113,102
LABILITIES :

Deposits Payable $118,919 $11,403 $17,220 $113,102
TOTAL - ALL AGENCY FUNDS

- ASSETS . ‘

Cash v _ - $148,634 $152,631 $158,785 $142,480
Total Assets ' $148,634 $152,631 $158,785 $142,480
LIABILITIES : !

Due to Other Funds $7,129 $104,683 '$105,170 $6,642

Due to Other Governmental Units : 2,555 27,769 28,574 1,750

Deposits Payable ' : 138,950 20,179 25,041 134,088
Total Liabilities | $148,634 $152,631 $158,785 $142,480
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' GENERAL FIXED ASSETS ACCOUNT GROUP

The General Fixed Assets Account Group is used to account for fixed assets.
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EXHBITFA
CITY OF FOREST PARK, OHIO

"SCHEDULE OF GENERAL FIXED ASSETS BY SOURCE

, 'DECEMBER 31, 2001 -
(WITH COMPARATIVE TOTALS FOR 2000)

2000

2001

GENERAL FIXED ASS_ETS

Land | ‘ - $1,377,933 $1,377,933

Buildings - 6,262,900 6,237,781
| Eqﬁipment & Vehicles | o 5,843,136 ‘5,344-,538 |

TOTAL GENERAL FIXED ASSETS $13,483,969 $12,960,252

INVESTMENT IN GENERAL FIXED ASSETS FROM:

Geheral Fund Revenues | $7,447,472 $7,258,035
Special Revenue Fund Revenues 5,351,095 5,017,875

Expendable TrList Fund Revenues ' | 23,707 22,647
- Capital Projects Fund Revenues | 661,695 661,695

INVESTMENT IN FIXED ASSETS $13,483,969 $12,960,252
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SCHEDULE OF GENERAL FIXED ASSETS-BY FUNCTION AND ACTIVITY

FUNCTION & ACTIVITY

Security of Persons & Prdpérty

Police
Fire

Community Environment

Community Development
Public Works

Storm Drainage

Litter Control

St;eets and Transportation
Street Mainténancé
Leisure Activities
Parks & Recreation
General Government

Council -

Mayor's Court

Economic Development

Engineering

City Manager

Finance

Municipal Building & Land
Equipment Maintenance

Economic Development Commission
Community Programming Board

Capital Projects
Kemper Meadow Project

TOTAL

EXHIBIT F-2
CITY OF FOREST PARK, OHIO

.DECEMBER .31, 2001

EQUIPMENT &

TOTAL LAND _ BUILDINGS VEHICLES
$2,580,085 $1,718,745 $861,340
© 2,184,909 314,520 1,870,389
52,914 : 52,914
697,924 483,580 214,344
728,475 $681,668 o 46,807
150,456 ' 50,456
791,107 791,107
1,055,880 547,884 - 507,996
17,248 17,248
17,616 17,616
60,805 60,805
42,237 42,237
62,191 - 62,191
86,149 _ 86,149
2,717,960 2,605,652 112,308
116,331 116,331

. 3,335 3,335
1,556,652 36,190 592,519 927,943
661,695 660,075 1,620
$13.483,969  _$1.377.933  _$6,262,900 $5,843,136
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o EXHIBITF-3
CITY OF FOREST PARK, OHIO

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS-BY FUNCTION

YEAR ENDED DECEMBER 31,2001

GENERAL FIXED

GENERAL FIXED
ASSETS ASSETS
FUNCTION 01/01/01 ADDITIONS  DISPOSALS 12/31/01
Security of Persons & Property
Police ' A $2,464,079  $248,271 $132,265 $2,580,085
Fire ) 2,008,783 - 176,126 e 2,184,909
Community Environment
Community DeVelopment o 41,562 - 27,928 16,576 52,914
Public Works 699,624 1,700 697,924 .
Storm Drainage - 728,475 ' 728475
Litter Control _ 50,456 50,456
Streets and Transportation
Street Maintenance . 825,303 5,108 39,304 791,107
Leisure Activities
Parks & Recreation 1,034,288 21,592 1,055,880
General Government
Council 17,248 17,248
Mayor's Court 17,616 ' 17,616
Economic Development 67,635 2,425 9,255 60,805
Engineering » 42,237 : 42,237
City Manager - 64,953 : 2,762 62,191
Finance ~ 86,148 ' 86,149
Municipal Building & Land 2,676,855 41,105 2,717,960
Equipment Maintenance ‘ 116,331 116,331
Economic Development Commissi 3,335 _ 3,335
Community Programming Board 1,353,628 203,024 1,556,652
Capital Projects
Kemper Meadow Project ‘ 661,695 661,695
$13,483,969

TOTAL $12,960,252 $725,579 $201,862
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GENERAL LONG—TERM DEBT ACCOUNT 'GROU:P ,

The General Long-Tetm Debt Account Group is used to account for the unmatured principal
of bonds or other forms of long-term general obligation indebtedness of the City.
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~ EXHIBIT G-1
‘CITY OF FOREST PARK, OHIO -
SCHEDULE OF GENERAL LONG-TERM DEBT
DECEMBER 31,.2001

(WITH COMPARATIVE TOTALS FOR:2000)

AMOUNTS AVAILABLE AND TO BE PROVIDED
FOR THE RETIREMENT OF GENERAL
LONG-TERM DEBT |

Amount to be Provided to Retire
Long-Term Debt

Amount to be Provided to Retire
Other Obligations

. TOTAL AVAILABLE AND TO BE PROVIDED

‘GENERAL LONG-TERM DEBT
Public Works Issue 2 Loans Payabl
Capital Leases :
Compensated Absences

- General Obligation Bonds Payable

" TOTAL LONG-TERM DEBT
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2001 2000
$10:315,385 $4,758.170
324,746 187,557
$10,640.131 $4.945.727
$306,251 $343,009
119,134 185,161
324,745 187,557
9,890,000 4,230,000
$10,640,131 $4,945,727




COMBINING STAT!

‘SCHEDULE G-2

. CITY OF FOREST PARK, OHIO
EMENT OF CHANGES IN GENERAL LONG-TERM DEBT
YEAR ENDED DECEMBER 31, 2001 - '

AMOUNT AVAILABLE AND TO BE PROVIDED FOR

RETIREMENTS

RETIREMENT OF GENERAL LONG-TERM DEBT 01/01/01 ADDITIONS 12/31/01
Amount to be Provided for Retirement
of Bond Principal $4,230,000 '$8,275,000 ($2,615,000) $9,890,000
Amount to be Provided for Retirement
of Public Works Issue 2 Loans '343,009. (36,758) 306,251
Amount to be Provided for Capital Lease : .
Obligations ' 185,161 (66,027) 119,134
Amount to be Provided for Retirement .
of Other Long-Term-Obligations 187,557 $137,189 324,746
Totai Available and to be Provided $4,945,727 -~ $8,412,189 ($2,717,785) $10,640,131
GENERAL LONG-TERM DEBT PAYABLE
General Obligation Bonds: : ‘
1982 Police Facility Construction $150,000 ($50,000) $100,000
1983 Public Works Facility Construction 50,000 (15,000) 35,000
1989 Municipal Building Improvement 70,000 (70,000)
1989 Stormwater Improvements 50,000 - (50,000)
1991 Public Buildings. Improvement 625,000 (55,000) 570,000
1991 Street Improvement 915,000 (95,000) 820,000
" 1991 Fire Equipment i 80,000 (80,000) ‘
1992 Real Estate Acquisition \ 175,000 (85,000) 90,000
1994 Various Purpose Bonds 2,115,000 {2,115,000)
2001 Various Purpose Bonds $8,275,000 8,275,000
Public Works Project Loan: ( .
1991 Northland Detention Basin Project 89,850 {7,813) 82,037
1992 Dewdrop Circle Project ' 89,190 (10,773) 78,417
1992 Reliance Road Culvert Project 60,896 (7,355) - 53,541
1993 West Kemper Road improvements 103,073 (10,817) 92,256
Capital Leases 185,161 (66,027) 119,134
Compensated Absences 187,557 137,189 ~ 324,746
Total General Long-Term Debt $4,945,727 $8,412,189 ($2,717,785) $10,640,131
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Table 1 .

CITY OF FOREST PARK, OHIO
GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION
' LAST TEN FISCAL YEARS (1992-2001)

General - Public Utility Streetsand Stérm Health and

Year Goyernment Safety Services Transpgrtation Drainage Weifare
1992 $1,726,918 '$2,756,144 $67,053 $267,874 $223,761 ‘$84,255
1993 "M ,567,736 : | '3,182,082 67,654 498,646 - 289,617 8.8,270
1994 1,896,936 3,076,041 73,650 . 448,588 193,461 70,108
1995 | 2,143,388 3,423,540 68,667 443,535 207,735 82,709
1996 2,002,164 3.749,296 72,153 688,450 252,204 - 87,741
: 1‘997 - 1,756,355 3,873,448 69,620 815,017 258,956 95,270
1998 1,757,640 3,969,681 81,856 595,003 A 210,110 101,337
1999 | 2,188,999 . 4,319,177 _ 94,153 - 648,878 173,833 113,651
2000 - 2,422,700 4,741,973 103,039 640,898 161,951 117,145
2001 2,883,442 4,924,905 B 86,467 o 488,709 .é14,126 125,253

SOURCE: City of Forest Park Finance Department

NOTE: Includes General, Special Revenue , Debt Service and Capital Project Funds
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-Community =~ Leisure Capital Debt

‘Environment Activities ~ QOutlay Service . Total

$701,272 $187,373 . $3,495,525 | $743,262 '$10,253,437
625,833 ) 303,692 2,643,679 o 841,447 - 10,108,656

- 745,052 ‘ 246,602 - 1,455,666 786,854 - 8,992,988
657,040 266,251 1,011,295 915,517 8,219,677
1,542,636 280,849 1,545,809 . l’941 ,367 11,162,669
1,400,926 272,456 1;279,238 : 957,630 - 10,778,916
1,347,262 285,911 891,992 - 965,667 10,206,459
1,266,272 419,100 - 1,306,316 1,030,572 11,560,951
1,357,089 345,063 2,054,267 1,020,046 12,964,171
1,300,006 347,401‘ - 3,128,264 3,170,916 © 16,469,489
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. Table2

. CITY OF FOREST PARK, OHIO .
GENERAL GOVERNMENTAL REVENUES BY SOURCE
- LAST TEN FISCAL YEARS (1992-2001) .

Property Fees, -
Income & Other Licenses Intergovernmental Charges for
Year " Taxes Taxes "~ and Permits ' Revenues Services
1992 $3,553,491 $2,318,364 $169,205 | '$930,926 $552,227
1993 ‘3,718,66 5 2,407,586 | 280,262 o 1,792,319 680,773
1994 4,005,402 2,709,637 305,818 " 1,195,268 712,620
1995 4,419,282 2,749,151 282,694 "676,674 771,231
1996 4,720,872 2,717,184 . 283,591 1,134,927 861,262
1997 ‘»4,835,740 2,904,074 273,653 - 800,491 851,118
1998 5,150,144 3,598,207 222,366 o 793,759 898,974
1999 5,668,142 3,459,631 91 7,59§ ' 925,065 | 925,696
2000 >5,660,-056 | 3,436,221 ‘ 878,223 894,962 4 928,100

2001 5,822,226 3,681,826 941,814 1,179,019 939.,334

SOURCE: City of Forest Park Finance Department

NOTE: Includes General, Special Revenue , Debt Service and Capital Project Funds
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‘Special

Fines and Investment Assessments &
Forfeitures Earnings Miscellaneous Total
$143,884 '$155,854 . $384,366 $8;208,317
183,942 89,776 203,652 9,356,9?5
1‘61,644 124,824 315,096 9,530,309
181 ,f51 ' 258,446 279,858 9,619,087
158,350 281,370 424,865 10,582,421
151,952 283,205 . 499,954 10,600;187
159,113 | 304,384 813,780 11,945,727
147,910 377,830 610,872 13,032,745
182,027 622,434 635000 13,187,023
102,260 574,873 14,004,596

763,244
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Table 3

CITY OF FOREST PARK, OHIO
BILLING AND COLLECTION OF SPECIAL ASSESSMENTS
LAST TEN FISCAL YEARS (1992-2001)

Year of Assessments Assessments Uncollected ' Percentage
Collection Billed Collected Amount Collected
1992 $26,978 $24,945 $2,033 ' 92.46%
1993 | + 22,546 1 8_,566 3,980 | 82.35%
1994 20,863 18,705 2158 89.66%
© 1995 17,934 15,995 1,939 89.19%
1996 20,018 - 16672 3,346 _ 83.28%
1997 _ 18,948 14,471 4477 76.37%
1998 : ‘ | 33,196 27,266 o - 5,930 82.14%
1999 | 30,958 21,867 9,001 70.63%
2000 30,580 22,525 8,055 73.66%
2001 29,125 | : 23,461 5,664 80.55%

SOURCE: County Auditor's Office, Hamilton County. -
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Table 4

: CITY OF FOREST PARK; OHIO" -
BILLING AND COLLECTION OF PROPERTY . TAXES
REAL AND PUBLIC UTILITY PROPERTY TAXES ONLY

LAST TEN FISCAL YEARS (1992-2001)

Ci: rrent

Current Percentage of Delinquent Total ‘
. Year of Taxes Taxes Collections Taxes Taxes . - Percentage

Coliection Due Collected To Amt Due Collected Collected Collected
1992 $1,422,687 $1,341,124 94.3% $33,057 - $1,374,181 . 96.6%
1993 1 ,476,724 1 ,441 ,991 97.6% 39,852 1,481,843 100.3%
1994 1,573,456 1,536,829 97.7% ) 38,284 1,575,113 160.1 %
1995 1,584,933 1 ,542.f‘£43 97.3% .39,848 1,582,291 99.8%
1996 1,604,627 1,498,120 © 93.4% 35,478 1,533,598 95.6%
1997 1,648,707 1,581,352 95.9% 40,870 1,622,222 98.4%

1998 1,998,202 1,911,945 95.7% 71,187 1,983,132 . 99.2%
1999 2,008,258 1 ,947,21 5 - 96.9% 65,283 2,012,498 100.2%
2000 2,151,771 2,057,476 o 95.6% 71,245 2,428,721 98.9%
2001 . 2,176,698 2,073,094 95.2% 91,623 2,164,71 7 99.4%

SOURCE: County Auditor's Office, Hamilton County.
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Table 5

CITY OF FOREST PARK, OHIO

BILLING AND COLLECTION OF PROPERTY TAXES

TANGIBLE PERSONAL PROPERTY ONLY
LAST TEN FISCAL YEARS (1992-2001)

Percentage
Current - Current of Delinquent Total
Year of Taxes Taxes Collections Taxes: Taxes .Percentage
Coliection Due Collected To Amt Due Collected Collected - Coliected
1992 $210,504  $196,698 93.4% $4882  $201580 95.7%
1993 206,979 195,115 94.3% 5,522 200,637 96.9%
1994 194,544 186,846 96.0% . 32,853 219,699 - 112.9%
1995 214,680 268,438 897.1% 17,947 226,385 105.5%
. 1 996 226,776 214,836 94.7% 12,798 22’),634 100.4%
1997 254,523 ‘ 232,333 - 91.3% 29,390 261,723 102.8%
1 998’ 261,529 256,116 97.9% 32,899 289,015 1 10.5%
1999 270,185 258,944 - 95.8% 33,100 292,044 108.1%
2000 ' 210,818 202,541 96.1% 24v,'1 42 226,683 1 07.5%
' 2001 . 268,960  257,71 8 95.8% 33,130 290,848

SOURCE: County Auditor's Office, Hamilton County.
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Table 6

CITY OF FORESTPARK, OHIO
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY
LAST TEN FISCAL YEARS (1862-2001)

Real Property Public Utility Personal Property Total '
Year of Estimated Estimatéd Estimatéd Estimated
Collection Assessed Actual A d __Actual A d Actual A d Actual

1992 $188,604,980 $538,871,371 $15,633,510 $44,667,171 $é5,324,730 $97,402,808 ’ $22§,563.220 $680,941,351
1083 191 ,535,140 547;243,257 16,689,590 47,684,543 26,044,750 104,179,000 234,269,480 ‘ 699,106,80_0
1994 225,619,310 644,626,600 16,890,210 48,543457 27,434,960 109,739,840 270;044,480 802,909,897
1995 229 ,304,726 655,156,342 17,329,150 49,511,857 28,221,660 - 112,886,640 .274,855,530 817,554,839
1996 2321 88,610 663,396,029 15,743,300 44,980,857 29,583,200 118,332,800 277,515,110 826,709,686
1997 236,823,050 676,639,857 16,934,550 48,384,429 33,297,410 133,189,640 .287,055,910 858,213,926
1998 239,803,920 685,154,057 15,948,050 45,565,857 34,438,240 137,752,960 .290,190,210 868,472,874
>1999 241,316,780 689,476,514 15,850,020 45,571,486 35,756,110 ~143,024,440 293,022,910 : 878,072,440
2000 286,005,520 817,158,629 _ 16,888,470 45,395,629 27,597,910 110,391,640 ‘ 329,491,900 972,945,897
2091 286,827,510 819,507,171 14,599,450 41,712,714 32,1 50,790 128,603,160 333,577,750 989,823,046

SOURCE: County Auditor's Office, Hamilton County.

NOTES: Real property taxes collected in a calendar year are levied in the preceding calendar year on assessed values aé
of January 1 of that preceding year. :

Public utility property taxes collected in a calendar year are levied in the preceding calendar year on assessed
values determined as of December 31 of the second year preceding the tax coliection year.

Tangible persona‘l property collected in a calendar year are levied in the same calendar year, on assessed
values during and at the close of the most recent fiscal year of the taxpayer (ending on or before March 31 of

said calendar year) at tax rates determined in the preceding year.
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Table 7

CITY OF FOREST PARK, OHIO _
PROPERTY TAX RATES-DIRECT AND OVERLAPPING GOVERNMENTS
LAST TEN FISCAL YEARS (1992-2001)

. Vocational ,
County School " School City
Levy " Lewy Levy ‘Levy Total
Yearof . o . - -
Coliection " Tax Rates Per $1,000 of Assessed Valuation
1992 16.88 : - 54,92 . 2.70 | '6.06 ~80.56
1993 | - 18.56 54.62 . 2.70 8.00 83.88
1994 18.33 62.'.12‘ : 270  8.01 ‘ 91.16
1995 18.30 - 6212 270 8.01 91.13
1996 . 18.30 62.12 270 8.01 91.13
1997 19.44 6212 2.70 8.01 92'27,
1998 19.01 62.13 , 270 .8.01 91.85
1999 19.54 70.08 o 2.70 8.01 100.33
2000 20.83 - 70.08 - 2.70 8.01 101.62
2001 19.92 70.08 » 2.70 - 8.01 - 100.71

SOURCE: County Auditor's Office, Hamilton County.
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Table 8 . -

CITY OF FOREST PARK, OHIO
RATIO OF NET GENERAL OBLIGATION DEBT :
TO ASSESSED VALUE AND NET GENERAL OBLIGATION DEBT PER CAPITA
LAST TEN FISCAL YEARS (1992-2001) '

‘ : ‘Net ‘Ratio of G.O. - G.O. Debt
Year of Assessed G.0. Debtto Per

Debt Population (c) Value (b) Debt (a) Assessed Value Capita
1992 18,609 : $229,563,220 . $3,868,925 1 69%- $207.91
1993 1 8,669 234,269,480 ) 3,700,127 : - 1.58% 198.84
1994 18,609 . 270,044,480 ’ 3,587,7'1 8 ~ 1.33% ©192.79
1995 18,609 274,855,630 3,355,690 - 1.22% : 180.33
1996 _18,609 277,515,110 3,113,662 112% 167.32
‘i 997 ‘ . 18,609 287,055,910 2,860,018 ) ' 1.00% ‘ 1 5:;.69
1998 ‘ ‘18,609 280,190,210 - 2,586,755 : 10.89% ‘ 139..01
1999 18,609_ 293,022,910 » 2,363,493 ) . 0.79% 123.78
2000 19,463 . 329,491,900 2,003,613 0.61% 102.94
2001 19,463 333,577,750 ‘ 1,719,825 0.52% 88.36

NOTE: (a) General Obligaﬁon Debt, Bonds and Notes which are being repaid
‘through general property taxes.

(b) Assessed Value from County Auditor's Office, Hamilton County.

(c) Population figures obtained from the U. S. Census
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Table 9

- CITY OF FOREST PARK, OHIO
COMPUTATION OF DIRECT AND OVERLAPPING DEBT
DECEMBER 31, 2001

‘Amount
Applicable
to City of
Forest Park

Percentage
Applicable
- Net Debt to City of
Jurisdiction : .- Qutstanding Forest Park
City of Forest Park '  $1719825 (¢)  100.00%
Hamilton County 180,169,000 1.91%
TOTAL

SOURCE: ‘County Auditor's Office, Hamilton County.

‘NOTES: (a) The Winton Woods School District is not included as it has
no debt applicable to the City of Forest Park. o

The percentage of indebtedness of the City's overlapping political
subdivisions was determined by dividing the City's assessed valuation
by the total assessed valuation of the overlapping subdivision.

Oniy generail dbligation debts which are being repaid through
general property taxes are included.
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Table 10

CITY OF FOREST PARK, OHIO
RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL
OBLIGATION DEBT TO TOTAL GENERAL GOVERNMENTAL EXPENDITURES
. LAST TEN FISCAL YEARS (1992-2001)

7 Ratio of Debt
Fiscal General Obligation Debt (a) _ . ~ .Serviceto
“Year - : Total : Total General
Ended - Principal Interest Total Expenditures Expenditures
1992 $123,077 . $247,279 $370,356 $10,253,437 . 4%
1993 157,102 >243,243 400,345 10,108,656 -4%
1994 157,102 - 197,287 354,389 » .8,992,988 - 4%
1 995> 174,334 220,319 394,653 9,219,677 . 4%
1996 174,334 228,976 403,310 ‘ 11,162,669 : 4%
1997 253,645 211,832 485,477 10,778,916 ' 4%
| 1998 273,262 193,6;1 6" 466,878 10,206,459 5% -
1999 283,262 ' 173,969 457,231 11,002,632 4%
2000 299,880 163,457 453,337 ‘ 12,964,171 3%
2001 1 ,269,49? 133,814 1,403,311 16,469,489 9%

SOURCE: -City of Forest Park Finance Department

NOTES: (a) For General Obligation Debt, Unvoted Bonds and Notes payable from
general property taxes. :
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Table 11

CITY OF FOREST PARK, OHIO -
COMPUTATION OF LEGAL DEBT MARGIN
'DECEMBER 31, 2001

Total of all City Debt Outstanding

Assessed Valuation of the City-December 31, 2001 (b)

- 10.5% of Assessed Valuation (Maximum Voted Debt Allowed)
Total Debt Outstanding subject to 10.5% Debt Limitation

Legal 10.5% Margin

5.5% of Assessed Valuation (Méximum Unvoted Debt Allowed)
Total Debt Outstanding Subject to 5.5% Debt Limitation

‘Legal 5.5% Margin

NOTE: (a) Direct Debt Limitation Based on Section 133, the Uniform Bond
Act of the Ohio Revised Code.

(b) Assessed Value from the County Auditor's Office, Hamilton County.
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$10,196,251

$333,577,750

'$35,025,664

1,719,825

$33,305,839

$18,346,776

1,719,825

$16,626,951




Table 12

CITY OF FOREST PARK, OHIO
PROPERTY VALUES, FINANCIAL INSTITUTION DEPOSITS
AND BUILDING PERMIT VALUES ‘
LAST TEN FISCAL YEARS (1992-2001)

, _IN MILLIONS |

. ‘Fiscal , Financial Building

Year Property Institution ' Permit

End Values (a) Deposits{b) Value(c)
1002 52335  $9635 | $16.20
1993 , 2343 10,113 30.00
19984 270.0 16,118 | 21.20
1995 2749 19,969 17.00
1996 v 277.5 21,599 -13.30
1697 287.1 22,139 . 1840
1998 v 290.2 24,305 17.20
1999 | 293.0 27,532 18.40
2000 | 3205 : 41,302 19.80
2001 | 333.6 76,137 | 18.20

SOURCE: (a) Couhty Auditor's Office, Hamilton County

(b) Total deposits of all banks headquartered in Hamilton County,
Ohio. Data was not available for the City only.

(c) Ciiy of Forest Park Building Inspection Division.
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Table 13

10.

~ CITY OF FOREST PARK, OHIO

Taxpayer '

Union Central Life
CINERGY
Home Depot USA Incorporated

Cobblewood Plaza

-Gator Forest Partners

Cincinnati Bell

Forest Park Apartment Associates
Aerc Remington Place Incorporated
West Kemper Properties

Troy CMBS F;ropeny LLC

Total

Total Assessed Vaiue

TEN LARGEST TAXPAYERS
DECEMBER 31,2001

) Assessed

Type of Property Valuation
Insurance $8,971,450
Electric & Gas Utility 8,915,950
Hardwgre Store 7,627,810
Retail Center 6,181,630
Regional Mall 5,462,380
Telephone Utility 4,881,710
Apartments 4,297,590
Apartments 3,955,000
Apartments 3,804,840
Retail Store 3,226,090

Ten Largest Taxpayers as a % of Total Assessed Value

SOURCE: County Auditor's Office, Hanﬁilton County
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_$57,324.450

'$333,577,750

17.18%

%

2.69%
2.67%
2.29%
1.85%
1 .64%
1.46%
1.29%
1.19%

1.14%

0.97%
17.18%

100.00%



Table 14

Yoor _
1902
1903
1904
1905
1996
1997
1998
1999
2000

2001

‘ SOURCE: (a) 1990 population figure taken from the Federal Census Data.

- CITY OF FOREST PARK, OHIO
DEMOGRAPHIC STATISTICS

-

DECEMBER 31, 2001

Forest Park - % Change During
Population the Period ‘
18,609 (a) - N/A
18,609 (a) N/A
. 18,609 (a) N/A
18,609 (a) _ N/A
18,609 (a) ~ NIA
18,609 (a) - N/A
18,609 (é) N/A
18,609 (a) N/A
19,463 (b) 4.6%
N/A

19,463 (b)

(b) 2000 popuiation figure is taken from the 2000 Federal Census Data.
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Hamilton
County

Population

866,228 (a)
866,228 (a)
866,228 (a)
866,228 (a)
866,228 (a)

- 866,228 (a)

866,228 (a)

866,228 (a)
845,303 (b)

845,303 (b)

% Change
During the
Period
‘N/A
N/A
N/A
‘N/A
N/A
N/A
‘NIA
N/A
2.4%

N/A



Table 15

Date of Incorporation

CITY OF FOREST PARK, OHIO
MISCELLANEOUS STATISTICS

Form of Government

Area

Lane Miles of Streets

Number of Stre_et Lights

Number of Traffic Lights

Fire Protection:

Number of Stations

Number of Firemen and Officers
" Number of Part-Time Firemen

Police Protection:

Number of Stations

Number of Police Officers
Education:

_Attendance Centers
Number of Classrooms

Number of Employees

‘Number of Teachers

"Number of Students

Recreation and Cultural:
‘Number of Parks
Number of Libraries
Number of Volumes

Employees:

Classified Service

Non-Classified Service
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59,500

1961

Council/City"Manager
6 square miles

151.25 lane miles

740

21

25
35

223
564
304
4,316

11

92
68




88 East Broad Street
STATE OF OHIO P.O. Box 1140

OFFICE OF THE AUDITOR Columbus, Ohio 43216-1140

Telephone  614-466-4514
JiM PETRO, AUDITOR OF STATE 800-282-0370

Facsimile 614-466-4490

CITY OF FOREST PARK

HAMILTON COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

desarn Poublitt

CLERK OF THE BUREAU

CERTIFIED
JULY 30, 2002
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