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STATE OF OHIO 743 East State Street

OFFICE OF THE AUDITOR Athens Mall, Suite B
Athens, Ohio 45701
JiM PETRO, AUDITOR OF STATE Telephone  740-594-3300

800-441-1389

Facsimile  740-594-2110
www.auditor.state.oh.us

REPORT OF INDEPENDENT ACCOUNTANTS

Bellaire City School District
Belmont County

340 34" Street

Bellaire, Ohio 43906

To the Board of Education:

We have audited the accompanying general purpose financial statements of the Bellaire City School District,
Belmont County, Ohio (the School District), as of and for the year ended June 30, 2001, as listed in the table
of contents. These general purpose financial statements are the responsibility of the School District’s
management. Our responsibility is to express an opinion on these general purpose financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An auditalso includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material
respects, the financial position of the Bellaire City School District, Belmont County, as of June 30, 2001, and
the results of its operations and the cash flows of its proprietary fund types and nonexpendable trust fund
for the year then ended in conformity with accounting principles generally accepted in the United States of
America.

In accordance with Government Auditing Standards, we have also issued our report dated March 15, 2002,
on our consideration of the School District’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grants. That reportis an integral part
of an audit performed in accordance with Government Auditing Standards and should be read in conjunction
with this report in considering the results of our audit.
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We performed our audit to form an opinion on the general purpose financial statements of the School
District, taken as a whole. The accompanying schedule of Federal Awards Receipts and Expenditures is
presented for additional analysis as required by U.S. Office of Management and Budget Circular A-133,
Audits of States, Local Governments, and Non-Profit Organizations, and is not a required part of the general
purpose financial statements. We subjected this information to the auditing procedures applied in the audit
of the general purpose financial statements and, in our opinion, is fairly stated, in all material respects, in
relation to the general purpose financial statements taken as whole.

Jim Petro
Auditor of State

March 15, 2002
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BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY

COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

JUNE 30, 2001

Assets and Other Debits:
Assets:

Equity in Pooled Cash and
Cash Equivalents
Cash and Cash Equivalents:
In Segregated Accounts
Investments:
Investments
Receivables:
Taxes
Accounts
Intergovernmental
Interfund Receivable
Accrued Interest
Inventory Held for Resale
Materials and Supplies
Inventory
Prepaid ltems
Restricted Assets:
Equity in Pooled Cash and Cash
Cash Equivalents
Fixed Assets (Net, where applicable,
of Accumulated Depreciation)

Other Debits:

Amount to be Provided for
Retirement of Debt Services

Amount to be Provided from
General Government Resources

Total Assets and Other Debits

Governmental Fund Types

Special Debt Capital

General Revenue Service Projects
$349,577 $967,192 $225,963 $8,580,492
0 0 0 513,687
0 229,879 0 0
2,088,134 49,028 375,553 229,483
3,649 0 0 0
21,342 98,663 0 52,365
23,940 0 0 0
153 514 0 0
0 0 0 0
50,573 0 0 0
28,074 2,355 0 5,227
246,239 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
$2,811,681 $1,347,631 $601,516 $9,381,254




Fiduciary

Proprietary Fund Types Fund Types Account Groups
General General
Internal Trust and Fixed Long-Term
Enterprise Service Agency Assets Obligations
$2,242 $95,677 $66,112 $0 $0
0 0 0 0 0
0 0 8,000 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 95 0 0
10,011 0 0 0 0
4,140 0 0 0 0
585 0 0 0 0
0 0 0 0 0
28,341 0 0 31,763,150 0
0 0 0 0 225,963
0 0 0 0 5,438,320
$45,319 $95,677 $74,207 $31,763,150 $5,664,283

Totals
(Memorandum
Only)

$10,287,255
513,687
237,879
2,742,198
3,649
172,370
23,940
762
10,011
54,713
36,241
246,239

31,791,491

225,963

5,438,320

$51,784,718

(conti nued)



BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY

COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
JUNE 30, 2001

Liabilities,
Fund Equity and Other Credits:

Liabilities:

Accounts Payable

Accrued Wages

Compensated Absences Payable
Intergovernmental Payable
Deferred Revenue

Interfund Payable

Retainage Payable

Due to Students

Claims Payable

Contracts Payable

Capital Leases Payable

General Obligation Bonds Payable

Total Liabilities
Fund Equity and Other Credits:

Investment in General Fixed Assets
Contributed Capital
Unreserved
Reserved for Encumbrances
Reserved for Inventory
Reserved for Property Taxes
Reserved for Endowments
Reserved for Budget Stabilization
Reserved for School Bus Purchases
Reserved for Textbooks & Instruction
Unreserved: Designated
Undesignated

Total Fund Equity and Other Credits

Total Liabilities, Fund Equity
and Other Credits

Governmental Fund Types

Special Debt Capital
General Revenue Service Projects
$10,257 $46,752 $0 $16,226
829,302 135,672 0 0
50,989 19,388 0 0
173,603 23,826 0 2
1,978,535 78,281 351,552 215,555
0 0 0 0
0 0 0 513,687
0 0 0 0
0 0 0 0
0 0 0 1,904,434
0 0 0 0
0 0 0 0
3,042,686 303,919 351,552 2,649,904
0 0 0 0
0 0 0 0
0 0 0 0
114,151 80,301 0 7,678,273
50,573 0 0
121,739 3,133 24,001 13,928
0 0 0
60,163 0 0 0
119,307 0 0 0
66,769 0 0 0
9,550 0 0 0
(773,257) 960,278 225,963 (960,851)
(231,005) 1,043,712 249,964 6,731,350
$2,811,681 $1,347,631 $601,516 $9,381,254

See accompanying notes to the general purpose financial statements



Fiduciary

Proprietary Fund Types Fund Types Account Groups
General General
Internal Trust and Fixed Long-Term
Enterprise Service Agency Assets Obligations
$0 $0 $0 $0 $0
38,043 0 0 0 0
18,524 0 0 0 1,635,517
15,251 0 0 0 70,610
7,079 0 74 0 0
23,940 0 0 0 0
0 0 0 0 0
0 0 64,864 0 0
0 12,820 0 0 0
0 0 0 0 0
0 0 0 0 23,156
0 0 0 0 3,935,000
102,837 12,820 64,938 0 5,664,283
0 0 0 31,763,150 0
76,845 0 0 0 0
(134,363) 82,857 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 5,000 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 4,269 0 0
(57,518) 82,857 9,269 31,763,150 0
$45,319 $95,677 $74,207 $31,763,150 $5,664,283

Totals
(Memorandum
Only)

$73,235
1,003,017
1,724,418
283,292
2,631,076
23,940
513,687
64,864
12,820
1,904,434
23,156
3,935,000

31,763,150
76,845

(51,506)
7,872,725
50,573
162,801
5,000
60,163
119,307
66,769
9,550
(543,598)

$51,784,718




BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY, OHIO

COMBINED STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES AND SIMILAR TRUST FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Revenues:

Taxes
Intergovernmental
Interest

Tuition and Fees

Rent

Extracurricular Activities
Gifts and Donations
Customer Services
Miscellaneous

Total Revenues
Expenditures:

Current:
Instruction:
Regular
Special
Vocational
Other
Support Services:
Pupils
Instructional Staff
Board of Education
Administration
Fiscal
Operation and Maintenance of Plant
Pupil Transportation
Central
Non-Instructional Services
Extracurricular Activities
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Expenditures

Excess of Revenues Over
(Under) Expenditures

Other Financing Sources:
Proceeds from Sale of Fixed Assets

Total Other Financing Sources

Excess of Revenues and Other Financing

Sources Over (Under) Expenditures

Fund Balances (Deficit) at
Beginning of Year

Decrease in Reserve for Inventory

Fund Balances (Deficits) at End of Year

Fiduciary
Governmental Fund Types Fund Type
Totals
Special Debt Capital Expendable (Memorandum
General Revenue Service Projects Trust Only)
$1,723,273 $39,131 $299,745 $194,769 $0 $2,256,918
7,326,777 2,285,653 39,770 16,779,939 0 26,432,139
95,098 17,052 0 454,453 33 566,636
186,526 35,393 0 0 0 221,919
2,000 0 0 0 0 2,000
0 172,768 0 0 0 172,768
0 100,000 0 0 0 100,000
0 168,664 0 0 0 168,664
65,593 2,266 0 0 67,859
9,399,267 2,820,927 339,515 17,429,161 33 29,988,903
4,360,939 606,439 0 0 250 4,967,628
1,007,748 553,316 0 0 0 1,561,064
187,657 0 0 0 0 187,657
407,571 0 0 0 0 407,571
339,928 702,386 0 77,427 0 1,119,741
57,159 67,931 0 0 0 125,090
24,905 0 0 0 0 24,905
938,241 178,703 0 0 0 1,116,944
199,257 8,965 6,725 9,807 0 224,754
972,497 2,500 0 2,573 0 977,570
646,233 33,717 0 0 0 679,950
0 800 0 0 0 800
0 299,127 0 0 0 299,127
155,717 93,224 0 0 0 248,941
0 0 0 19,027,647 0 19,027,647
0 0 103,000 41,020 0 144,020
0 0 227,948 3,370 0 231,318
9,297,852 2,547,108 337,673 19,161,844 250 31,344,727
101,415 273,819 1,842 (1,732,683) (217) (1,355,824)
0 0 0 22,387 0 22,387
0 0 0 22,387 0 22,387
101,415 273,819 1,842 (1,710,296) (217) (1,333,437)
(314,736) 769,893 248,122 8,441,646 3,833 9,148,758
0
(17,684) 0 0 0 0 (17,684)
($231,005) $1,043,712 $249,964 $6,731,350 $3,616 $7,797,637

See accompanying notes to the general purpose financial statements



BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY, OHIO

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL
ALL GOVERNMENTAL FUND TYPES AND SIMILAR TRUST FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Variance Variance
Revised Favorable Revised Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
Revenues:
Taxes $1,726,952 $1,726,952 $0 $39,098 $39,098 $0
Intergovernmental 7,338,163 7,338,163 0 2,247,258 2,277,504 30,246
Interest 93,412 95,183 1,771 19,725 20,526 801
Tuition and Fees 186,463 186,463 0 35,393 35,393 0
Rent 2,000 2,000 0 0 0 0
Extracurricular Activities 0 0 0 175,680 172,768 (2,912)
Gifts and Donations 0 0 0 100,000 100,000 0
Customer Services 0 0 0 168,664 168,664 0
Miscellaneous 64,605 64,605 0 2,808 2,266 (542)
Total Revenues 9,411,595 9,413,366 1,771 2,788,626 2,816,219 27,593
Expenditures:
Current:
Instruction:
Regular 4,380,288 4,379,551 737 698,718 605,715 93,003
Special 1,019,683 1,015,109 4,574 566,957 545,405 21,552
Vocational 188,636 188,492 144 0 0 0
Other 461,290 460,110 1,180 0 0 0
Support Services:
Pupils 338,836 336,800 2,036 783,405 720,896 62,509
Instructional Staff 57,051 56,916 135 64,862 63,535 1,327
Board of Education 27,101 26,645 456 0 0 0
Administration 939,339 933,034 6,305 226,460 181,172 45,288
Fiscal 203,209 202,463 746 8,756 8,970 (214)
Operation and Maintenance of Plant 1,031,038 1,026,803 4,235 2,697 2,500 197
Pupil Transportation 656,249 655,063 1,186 45,669 33,695 11,974
Central 0 0 0 (313) 800 (1,113)
Non-Instructional Services 0 0 0 431,431 367,482 63,949
Extracurricular Activities 152,850 152,013 837 137,527 104,451 33,076
Capital Outlay 0 0 0 0
Debt Service:
Principal Retirement 0 0 0 0 0 0
Interest and Fiscal Charges 0 0 0 0 0 0
Total Expenditures 9,455,570 9,432,999 22,571 2,966,169 2,634,621 331,548
Excess of Revenues Over
(Under) Expenditures (43,975) (19,633) 24,342 (177,543) 181,598 359,141
Other Financing Sources and Uses:
Transfer/Advance In 72,241 0 (72,241) 0 0 0
Proceeds from Sale of Fixed Assets 0 0 0 0 0 0
Transfer/Advance Out (96,181) (23,940) 72,241 0 0 0
Total Other Financing Sources/(Uses) (23,940) (23,940) 0 0 0 0
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures and
Other Financing (Uses) (67,915) (43,573) 24,342 (177,543) 181,598 359,141
Fund Balances at Beginning of Year 349,640 349,640 0 805,284 805,284 0
Prior Year Encumbrances Appropriated 160,450 160,450 0 82,960 82,960 0
Fund Balances at End of Year $442,175 $466,517 $24,342 $710,701 $1,069,842 $359,141

See accompanying notes to the general purpose financial statements

(continued)



BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY, OHIO

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IIN FUND BALANCES - BUDGET (NON-GAAP BASIS) AND ACTUAL
ALL GOVERNMENTAL FUND TYPES AND SIMILAR TRUST FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

————————— Debt Service Fund----------- -------Capital Projects Funds-------
Variance Variance
Revised Favorable Revised Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)
Revenues:
Taxes $299,490 $299,490 $0 $196,873 $196,873 $0
Intergovernmental 39,770 39,770 0 16,610,186 16,727,574 117,388
Interest 0 0 0 468,977 464,991 (3,986)
Tuition and Fees 0 0 0 0
Rent 0 0 0 0 0 0
Extracurricular Activities 0 0 0 0 0 0
Gifts and Donations 0 0 0 0 0 0
Customer Services 0 0 0 0 0 0
Miscellaneous 0 0 0 0 0 0
Total Revenues 339,260 339,260 0 17,276,036 17,389,438 113,402
Expenditures:
Current:
Instruction:
Regular 0 0 0 0 0 0
Special 0 0 0 0 0 0
Vocational 0 0 0 0 0 0
Other 0 0 0 0 0 0
Support Services:
Pupils 0 0 0 153,195 82,746 70,449
Instructional Staff 0 0 0 0 0 0
Board of Education 0 0 0 0 0 0
Administration 0 0 0 0 0 0
Fiscal 6,787 6,725 62 10,000 9,807 193
Operation and Maintenance of Plant 0 0 0 2,650 2,650 0
Pupil Transportation 0 0 0 0 0 0
Central 0 0 0 0 0 0
Non-Instructional Services 0 0 0 0 0 0
Extracurricular Activities 0 0 0 0 0 0
Capital Outlay 0 0 0 26,144,797 26,095,327 49,470
Debt Service:
Principal Retirement 103,000 103,000 0 0 0 0
Interest and Fiscal Charges 227,948 227,948 0 0 0 0
Total Expenditures 337,735 337,673 62 26,310,642 26,190,530 120,112
Excess of Revenues Over
(Under) Expenditures 1,525 1,587 62 (9,034,606) (8,801,092) 233,514
Other Financing Sources and Uses:
Transfer/Advance In 0 0 0 0 0 0
Proceeds from Sale of Fixed Assets 0 0 0 22,387 22,387 0
Transfer/Advance Out 0 0 0 0 0 0
Total Other Financing Sources/(Uses) 0 0 0 22,387 22,387 0
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures
Other Financing (Uses) 1,525 1,587 62 (9,012,219) (8,778,705) 233,514
Fund Balances at Beginning of Year 224,376 224,376 0 (6,164,965) (6,164,965) 0
Prior Year Encumbrances Appropriated 0 0 0 16,343,350 16,343,350 0
Fund Balances at End of Year $225,901 $225,963 $62 $1,166,166 $1,399,680 $233,514

See accompanying notes to the general purpose financial statements
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Variance
Revised Favorable
Budget Actual (Unfavorable)
$0 $0 $0
0 0 0
58 58 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
58 58 0
250 250 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
250 250 0
(192) (192) 0
0 0 0
0 0 0
0 0 0
0 0 0
(192) (192) 0
3,808 3,808 0
0 0 0
$3,616 $3,616 $0

Variance
Revised Favorable
Budget Actual (Unfavorable)
$2,262,413 $2,262,413 $0
26,235,377 26,383,011 147,634
582,172 580,758 (1,414)
221,856 221,856 0
2,000 2,000 0
175,680 172,768 (2,912)
100,000 100,000 0
168,664 168,664 0
67,413 66,871 (542)
29,815,575 29,958,341 142,766
5,079,256 4,985,516 93,740
1,586,640 1,560,514 26,126
188,636 188,492 144
461,290 460,110 1,180
1,275,436 1,140,442 134,994
121,913 120,451 1,462
27,101 26,645 456
1,165,799 1,114,206 51,593
228,752 227,965 787
1,036,385 1,031,953 4,432
701,918 688,758 13,160
(313) 800 (1,113)
431,431 367,482 63,949
290,377 256,464 33,913
26,144,797 26,095,327 49,470
103,000 103,000 0
227,948 227,948 0
39,070,366 38,596,073 474,293
(9,254,791) (8,637,732) 617,059
72,241 0 (72,241)
22,387 22,387
(96,181) (23,940) 72,241
(1,553) (1,553) 0
(9,256,344) (8,639,285) 617,059
(4,781,857) (4,781,857) 0
16,586,760 16,586,760 0
$2,548,559 $3,165,618 $617,059

11
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BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY, OHIO

COMBINED STATEMENT OF REVENUES,

EXPENSES AND CHANAGES IN FUND EQUITY

ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Fiduciary
Proprietary Fund Types Fund Type
————— Totals
Internal Nonexpendable (Memorandum
Enterprise Service Trust Only)

Operating Revenues:
Contributions and Donations $0 $0 $680 $680
Sales 234,191 0 0 234,191
Charges for Services 0 115,297 0 115,297
Interest 0 0 288 288
Total Operating Revenue 234,191 115,297 968 350,456
Operating Expenses:
Salaries 208,721 0 0 208,721
Fringe Benefits 114,922 0 0 114,922
Purchased Services 576 11,391 0 11,967
Materials and Supplies 39,200 0 0 39,200
Cost of Sales 204,542 0 0 204,542
Depreciation 1,797 0 0 1,797
Claims 0 95,241 0 95,241
Other Operating Expenses 0 0 750 750
Total Operating Expenses 569,758 106,632 750 677,140
Operating Income (Loss) (335,567) 8,665 218 (326,684)
Non-Operating Revenues:
Federal Donated Commodities 19,087 0 0 19,087
Operating Grants 282,290 0 0 282,290
Interest 216 0 0 216
Total Non-Operating Revenues 301,593 0 0 301,593
Net Income (Loss) Before Transfers In (33,974) 8,665 218 (25,091)
Operating Transfers In 0 0 0 0
Net Income (Loss) (33,974) 8,665 218 (25,091)
Retained Earnings/Fund Balance
(Deficit) at Beginning of Year -
Restated (Note 3) (100,389) 74,192 0 (26,197)
Retained Earnings/Fund Balance
(Deficit) at End of Year (134,363) 82,857 218 (51,288)
Contributed Capital at Beginning of Year 76,845 0 0 76,845
Total Capital Contributed During the Year 0 0 0 0
Contributed Capital at End of Year 76,845 0 0 76,845
Total Fund Equity at End of Year ($57,518) $82,857 $218 $25,557

See accompanying notes to the general purpose financial statements
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BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY, OHIO

COMBINED STATEMENT OF REVENUES, EXPENSES AND

CHANGES IN FUND EQUITY - BUDGET (NON-GAAP BASIS) AND ACTUAL
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS

FOR THE FISCAL YEAR JUNE 30, 2001

---------------------- Proprietary Fund Types-- e -

Enterprise Funds ---------- - Internal Service Funds -------
Variance Variance
Revised Favorable Revised Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)

Revenues:
Sales $234,239 $234,239 $0 $0 $0 $0
Charges for Services 0 0 0 115,297 115,297 0
Contributions and Donations 0 0 0 0 0 0
Interest 0 0 0 0 0 0
Total Revenues 234,239 234,239 0 115,297 115,297 0
Expenses:
Salaries 207,940 207,940 0 0 0 0
Fringe Benefits 111,553 111,553 0 110,588 93,498 17,090
Purchased Services 630 630 0 12,000 11,391 609
Materials and Supplies 222,442 222,442 0 0 0 0
Capital Outlay 1,088 1,088 0 0 0 0
Other 0 0 0 0 0 0
Total Expenses 543,653 543,653 0 122,588 104,889 17,699
Excess of Revenues Over (Under)

Expenses (309,414) (309,414) 0 (7,291) 10,408 17,699
Non-Operating Revenues:

Interest 216 216 0 0 0 0

Federal and State Subsidies 282,290 282,290 0 0 0 0
Advances In 23,940 23,940 0 0 0 0
Total Non-Operating Revenues 306,446 306,446 0 0 0 0
Excess Revenues and Other Non-Operating (2,968) (2,968) 0 (7,291) 10,408 17,699
Revenues Over/(Under) Expenses
Fund Equity at Beginning of Year 1,868 1,868 0 72,681 72,681 0
Prior Year Encumbrances Appropriated 1,100 1,100 0 12,588 12,588 0
Fund Equity at End of Year $0 $0 $0 $77,978 $95,677 $17,699
See accompanying notes to the general purpose financial statements (continued)
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------- Fiduciary Fund Type
---- Nonexpendable Trust Funds

Totals

-------- (Memorandum Only)

Variance Variance
Revised Favorable Revised Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)

$0 $0 $0 $234,239 $234,239 $0
0 0 0 115,297 115,297 0
680 680 0 680 680 0
280 280 0 280 280 0
960 960 0 350,496 350,496 0
0 0 0 207,940 207,940 0
0 0 0 222,141 205,051 17,090
0 0 0 12,630 12,021 609
0 0 0 222,442 222,442 0
0 0 0 1,088 1,088 0
750 750 0 750 750 0
750 750 0 666,991 649,292 17,699
210 210 0 (316,495) (298,796) 17,699
0 0 0 216 216 0
0 0 0 282,290 282,290 0
0 0 0 23,940 23,940 0
0 0 0 306,446 306,446 0
210 210 0 (10,049) 7,650 17,699
5,422 5,422 0 79,971 79,971 0
0 0 0 13,688 13,688 0
$5,632 $5,632 $0 $83,610 $101,309 $17,699

15



BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY, OHIO

COMBINED STATEMENT OF CASH FLOWS - ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS

ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2001

Increase (Decrease) in Cash and Cash Equivalents:
Cash Flows from Operating Activities:

Cash Received from Sales

Cash Received from Contributions & Donations
Cash Rcv'd from Quasi-External Trans. W/Other
Cash Payments to Suppliers for Goods and Services
Cash Payments to Employees for Services

Cash Payments for Employee Benefits

Cash Payments for Claims and Judgments

Cash Payments for Scholarships

Net Cash Provided by (Used for) Operating Activities
Cash Flows from Noncapital Financing Activities:

Operating Grants Received
Advances In

Net Cash Provided by Noncapital
Financing Activities

Cash Flows from Investing Activities:
Interest on Investments
Net Cash Provided by Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Fiduciary
Fund Type
----Proprietary Fund Types---- ~ seeemeemeemeeeees Totals
Internal Nonexpendable (Memorandum
Enterprise Service Trust Only)

$234,239 $0 $0 $234,239
0 0 680 680

0 115,297 0 115,297
(221,918) (11,391) 0 (233,309)
(207,940) 0 0 (207,940)
(111,553) 0 0 (111,553)
0 (93,498) 0 (93,498)

0 0 (750) (750)
(307,172) 10,408 (70) (296,834)
282,290 0 0 282,290
23,940 0 0 23,940
306,230 0 0 306,230
216 0 280 496

216 0 280 496
(726) 10,408 210 9,892
2,968 85,269 422 88,659
$2,242 $95,677 $632 $98,551
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BELLAIRE CITY SCHOOL DISTRICT
BELMONT COUNTY, OHIO

COMBINED STATEMENT OF CASH FLOWS - ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS

ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS Fiduciary
FOR THE FISCAL YEAR ENDED JUNE 30, 2001 Fund Type
(Continued) ----Proprietary Fund Types---- = seeemeemeememeees Totals
Internal Nonexpendable (Memorandum
Enterprise Service Trust Only)
Reconciliation of Operating Income (Loss) to Net
Cash Provided by (Used for) Operating Activities:
Operating Income (Loss) ($335,567) $8,665 $218 ($326,684)
Adjustments to Reconcile Operating
Income (Loss) to Net Cash Provided
by (Used for) Operating Activities:
Depreciation 1,797 0 1,797
Donated Commodities Used During Year 19,087 0 0 19,087
Non-Exepndable Trust Fund Interest 0 0 (280) (280)
Changes in Assets and Liabilities:
Decrease in Accounts Receivable 48 0 0 48
Increase in Prepaid Items (585) 0 0 (585)
Decrease in Inventory Held for Resale 2,834 0 0 2,834
Decrease in Materials and
Supplies Inventory 4,068 0 0 4,068
Decrease in Accounts Payable (1,088) 0 0 (1,088)
Increase in Accrued Wages 2,775 0 0 2,775
Increase in Compensated Absences Payable 728 0 0 728
Decrease in Deferred Revenue (2,088) 0 0 (2,088)
Increase in Intergovernmental Payable 819 0 0 819
Increase in Accrued Interest Receivable 0 0 (8) (8)
Increase in Claims Payable 0 1,743 0 1,743
Total Adjustments 28,395 1,743 (288) 29,850
Net Cash Provided by Operating Activities ($307,172) $10,408 ($70) ($296,834)
Reconciliation:
Cash and Cash Equivalents - All Fiduciary Funds $66,112
Cash and Cash Equivalents - Agency Funds (64,864)
Cash and Cash Equivalents - Expendable Trust Funds (616)
Cash and Cash Equivalents - Nonexpendable Trust Funds $632

See accompanying notes to the general purpose financial statements
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Bellaire City School District
Notes to the General Purpose Financial Statements
For the Fiscal Year Ended June 30, 2001

NOTE 1 - DESCRIPTION OF THE SCHOOL DISTRICT AND REPORTING ENTITY

The Bellaire City School District (the "School District") is organized under Article VI, Sections 2 and 3 of
the Constitution of the State of Ohio. The School District operates under a locally-elected Board form of
government consisting of five members elected at-large for staggered four year terms. The School District
provides educational services as authorized by state statute and/or federal guidelines.

The School District was established in 1839 when Jacob Davis Jr. became the first school teacher in
Bellaire. The first schoolhouse was also erected in 1839. The current district was originally made up of
schools in Bellaire, Key, Pultney and other outlying areas and one-room schools. The final consolidation
of the schools was in January 1960 when the Key-Pultney District joined the Bellaire District. The School
District encompasses 48 square miles of rolling hills and small communities in Belmont County. The
District’'s most eastern border is the Ohio River. The district is staffed by 68 non-certificated employees,
120 certificated full-time teaching personnel and 13 administrative employees who provide services to
1,719 students and other community members. The School District currently operates 7 instructional
buildings, 1 administrative building, 2 maintenance buildings and 1 garage.

Reporting Entity:

The reporting entity is comprised of the primary government, component units, and other organizations
that are included to insure that the financial statements of the School District are not misleading. The
primary government consists of all funds, departments, boards, and agencies that are not legally separate
from the School District. For the Bellaire City School District, this includes general operations, food
service, and student related activities of the School District.

Component units are legally separate organizations for which the School District is financially
accountable. The School District is financially accountable for an organization if the School District
appoints a voting majority of the organization’s governing board and (1) the School District is able to
significantly influence the programs or services performed or provided by the organization; or (2) the
School District is legally entitled to or can otherwise access the organization’s resources; the School
District is legally obligated or has otherwise assumed the responsibility to finance the deficits of, or
provide financial support to, the organization; or the School District is obligated for the debt of the
organization. Component units may also include organizations that are fiscally dependent on the School
District in that the School District approves the budget, the issuance of debt, or the levying of taxes.

No separate governmental units meet the criteria for inclusion as a component unit.
The following activities are included within the reporting entity:

Parochial Schools - Within the School District boundaries, St. John Central High School and St. John
Grade School are operated through the Diocese of Steubenville. Current State legislation provides
funding to these parochial schools. These moneys are received and disbursed on behalf of the parochial
schools by the Treasurer of the School District, as directed by the parochial schools. The activity of these
State moneys received by the School District are reflected in a special revenue fund for financial reporting
purposes.

The School District participates in four organizations which are defined as jointly governed organizations,
a related organization, and an insurance purchasing pool. These organizations include the Ohio Mid-
Eastern Regional Educational Service Agency (OME-RESA), the Belmont-Harrison Vocational School
District, the Bellaire Public Library, and the Ohio School Boards Association Workers’ Compensation
Group Rating Plan. These organizations are presented in Notes 19, 20, and 21 to the general purpose
financial statements.
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Bellaire City School District
Notes to the General Purpose Financial Statements
For the Fiscal Year Ended June 30, 2001

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Bellaire City School District have been prepared in conformity with
generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental
accounting and financial reporting principles. The School District also applies Financial Accounting
Standards Board (FASB) statements and interpretations issued on or before November 30, 1989, to its
proprietary activities provided they do not conflict with or contradict GASB pronouncements. The more
significant of the School District’'s accounting policies are described below.

A. Basis Of Presentation - Fund Accounting

The School District uses funds and account groups to report on its financial position and the results of its
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain School District functions or activities.

A fund is defined as a fiscal and accounting entity with a self-balancing set of accounts recording cash
and other financial resources, together with all related liabilities and residual equities or balances, and
changes therein, which are segregated for the purpose of carrying on specific activities or attaining
certain objectives in accordance with special restrictions or limitations. An account group is a financial
reporting device designed to provide accountability for certain assets and liabilities not recorded in the
funds because they do not directly affect net available expendable resources.

For financial statement presentation purposes, the various funds of the School District are grouped into
the following generic fund types under the broad fund categories governmental, proprietary, and fiduciary.

Governmental Fund Types:

Governmental funds are those through which most governmental functions of the School District are
financed. The acquisition, use, and balances of the School District's expendable financial resources and
the related current liabilities (except those accounted for in proprietary funds and trust funds) are
accounted for through governmental funds. The following are the School District's governmental fund

types:

General Fund - The General Fund is the operating fund of the School District and is used to
account for all financial resources except those required to be accounted for in another fund. The
General Fund balance is available to the School District for any purpose provided it is expended
or transferred according to the general laws of Ohio.

Special Revenue Funds - Special revenue funds are used to account for the proceeds of specific
revenue sources 