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Forvis Mazars, LLP is an independent member of Forvis Mazars Global Limited 

Independent Accountant’s Report on Applying Agreed-Upon Procedures 

Dr. Sue Edwards, President 
Wright State University 
Dayton, Ohio 

We have performed the procedures enumerated in Attachment A to this report to assist you in evaluating 
whether the Statement of Revenues and Expenses (Attachment B) of Wright State University (University) 
and related notes are in compliance with the National Collegiate Athletic Association (NCAA) Bylaw 
20.2.4.17.1 as of and for the year ended June 30, 2024.  The management of the University is responsible 
for compliance with the NCAA Bylaw 20.2.4.17.1. 

The University has agreed to and acknowledged that the procedures performed are appropriate to meet 
the intended purpose of determining compliance with the NCAA Bylaw 20.2.4.17.1 as of and for the year 
ended June 30,2024.  This report may not be suitable for any other purpose.  The procedures performed 
may not address all the items of interest to a user of this report and may not meet the needs of all users of 
this report and, as such, users are responsible for determining whether the procedures performed are 
appropriate for their purposes. 

The procedures and the associated findings are described in Attachment A to this report. 

We were engaged by the University to perform this agreed-upon procedures engagement and conducted 
our engagement in accordance with attestation standards established by the American Institute of Certified 
Public Accountants.  We were not engaged to, and did not, conduct an examination or review engagement, 
the objective of which would be the expression of an opinion or conclusion, respectively, on compliance 
with NCAA Bylaw 20.2.4.17.1.  Accordingly, we do not express such an opinion or conclusion.  Had we 
performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

We are required to be independent of the University and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the University and is not intended to be, and 
should not be, used by anyone other than these specified parties. 

 

 

Cincinnati, Ohio 
December 13, 2024 
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Statement of Revenues and Expenses 

1. We obtained the Statement, as prepared by the Department of Athletics of the University (Athletics), for the 
year ended June 30, 2024.  We compared the revenue and expense amounts reported on the Statement 
which were greater than 4.0% of revenues or expenses, respectively, to the supporting schedules prepared 
by management of the University. For purposes of performing these agreed-upon procedures, no 
exceptions are included in the report for differences of $1,000 or less. See items below. 

2. We compared a sample (see items 4-47 below) of operating revenue receipts and operating expenses 
obtained from the above operating revenue and expense supporting schedules to adequate supporting 
schedules.  See items below. 

3. We compared each major revenue category greater than 10% of total revenues and each major expense 
category greater than 10% of total expenses on the Statement to prior year amounts and current year 
budgeted amounts.  We obtained, from management of the University, and documented an understanding 
of any significant variances (greater than 10% change) from prior year amounts and current year budgeted 
amounts and noted that there were no revenue or expense categories that met this threshold.   

Actual Revenue and Expenses to Current Year Budget 

Management represented that the University’s athletics budget is not developed at the same caption level 
detail as the Statement.  Therefore, there are no budget to actual variances to compare. 

Revenues 

4. Ticket Sales - We noted this line item was below the prescribed threshold of 4.0%; thus, no additional 
procedures were performed. 

5. Direct State or Other Government Support – We noted this line item was below the prescribed threshold of 
4.0%; thus, no additional procedures were performed. 

6. Student Fees - We inquired of the University’s management who represented there were no student fee 
revenues during the year ended June 30, 2024. 

7. Direct Institutional Support - We compared direct institutional support recorded by Athletics with institutional 
transfer authorizations held by the Controller’s Office of the University and noted no exceptions.   

8. Transfers Back to the Institution - We inquired of the University’s management who represented there were 
no transfers back to the institution during the year ended June 30, 2024. 

9. Indirect Institutional Support - We inquired of the University’s management who represented there was no 
indirect institutional support during the year ended June 30, 2024. 

10. Indirect Institutional Support - Athletic Facilities, Debt Service, Lease and Rental Fees - We inquired of the 
University’s management who represented there were no indirect institutional support during the year 
ended June 30, 2024. 

11. Guarantees - We noted this line item was below the prescribed threshold of 4.0%; thus, no additional 
procedures were performed. 

12. Contributions - We obtained a list of contributions of all money, goods or services received directly by 
Athletics from individuals and other donors. We noted there was one individual contribution greater than 
10% of total contributions and obtained supporting documentation. No exceptions were noted. 
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13. In-Kind - We inquired of the University’s management who represented there were no in-kind contribution 
support during the year ended June 30,2024. 

14. Compensation and Benefits Provided by a Third Party – We inquired of the University’s management who 
represented there was no compensation and benefits provided by a third party during the year ended  
June 30, 2024. 

15. Media Rights - We inquired of the University’s management who represented there was no media rights 
revenue during the year ended June 30, 2024. 

16. NCAA Distributions - We noted this line item was below the prescribed threshold of 4.0%; thus, no additional 
procedures were performed. 

17. Conference Distributions (Non-Media and Non-Football Bowl) - We noted this line item was below the 
prescribed threshold of 4.0%; thus, no additional procedures were performed. 

18. Conference Distributions of Football Bowl Generated Revenue - We inquired of the University’s 
management who represented there were no conference distributions of football bowl generated revenue 
during the year ended June 30, 2024. 

19. Program Sales, Concessions, Novelty Sales and Parking - We noted this line item was below the prescribed 
threshold of 4.0%; thus, no additional procedures were performed. 

20. Royalties, Licensing, Advertisements and Sponsorships – We noted this line item was below the prescribed 
threshold of 4.0%; thus, no additional procedures were performed. 

21. Sports Camps Revenues - We noted this line item was below the prescribed threshold of 4.0%; thus, no 
additional procedures were performed.  

22. Athletics Restricted Endowment and Investment Income - We inquired of the University’s management who 
represented there was no athletics-restricted endowment and investment income during the year ended 
June 30, 2024. 

23. Other Operating Revenue - We noted this line item was below the prescribed threshold of 4.0%; thus, no 
additional procedures were performed.   

24. Football Bowl Revenues - We inquired of the University’s management who represented there were no 
bowl revenues during the year ended June 30, 2024. 

Expenses 

25. Athletic Student Aid - We obtained the detailed listing of athletic student aid and performed the following 
procedures, noting no exceptions:  

a. We compared the detail amounts of athletic student aid to the total per the Statement and to 
the NCAA Membership Financial Reporting System, noting no exceptions. 

b. We selected a sample of 10% of student athletes. A total sample of 19 were selected from the 
listings of the University’s student athlete aid recipients. We obtained the individual student 
account detail for each selection and compared the total aid per student’s account detail to the 
student’s aid detail in the NCAA’s Membership Financial Reporting System, noting no 
exceptions.   



Wright State University 
Agreed-Upon Procedures 
For the Year Ended June 30, 2024 Attachment A 
 
 

 4 

c. We compared the student aid information for each student selected above to their information 
in the NCAA Membership Financial Reporting System utilizing required NCAA guidelines, 
including the following, noting no exceptions: 

i. Grants-in-aid is calculated by using the revenue distribution equivalencies by sport 
and in aggregate. (Athletic grant amount divided by the full grant amount). 

ii. Other expenses related to attendance (also known as cost of attendance) should 
not be included in grants-in-aid revenue distribution equivalencies. Only tuition, 
fees, living expenses and course-related books are countable for grants-in-aid 
revenue distribution per Bylaw 20.02.07. 

iii. The full grant amount should always be the full cost of tuition for an academic year, 
not semester. 

iv. Student-athletes are to be counted once and should not receive a revenue 
distribution equivalency value greater than 1.00. 

v. Athletic grants are valid for revenue distribution purposes only in sports in which 
the NCAA conducts championships competition, emerging sports for women and 
bowl subdivision football. 

vi. Grants-in-aid are valid for revenue distribution purposes in NCAA sports that do 
not meet the minimum contests and participants’ requirements of Bylaw 20.9.6.3. 

vii. Institutions providing grants to student-athletes labeled as “Exhausted Eligibility 
(fifth-year)” or “Medical” receive credit in the grants-in-aid component. 

viii. The athletics and equivalency cannot exceed maximum equivalency limits.  
However, the total revenue distribution equivalency can exceed maximum 
equivalency limits due to exhausted eligibility and medical equivalencies (Bylaw 
15.5.3.1). 

ix. If a sport is discontinued and the athletic aid is still being awarded/honored by the 
institution, the athletic aid is countable for revenue distribution purposes. 

x. All equivalency calculations should be rounded to two decimal places. 

xi. If a selected student received a Pell Grant, the value of the grant should not be 
included in the calculation of equivalencies or the total dollar amount of student 
athletic aid expense for the institution. 

xii. If a selected student received a Pell Grant, the student’s grant should be included 
in the total number and total dollar value of Pell Grants reported for revenue 
distribution purposes in the NCAA Membership Financial Reporting System. 

26. Guarantees - We noted this line item was below the prescribed threshold of 4.0%; thus, no additional 
procedures were performed. 
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27. Coaching Salaries, Benefits and Bonuses Paid by the University and Related Entities - We obtained a listing 
of coaches employed by the University and selected three coaches (Scott Nagy, Clint Sargent, and Kari 
Hoffman), which included the Men’s Basketball Head Coaches and the Women’s Basketball Head Coach. 
As the University does not have a football program, there was no selection from football. We compared and 
agreed the financial terms and conditions of their contracts and compared the salaries and bonuses for 
each selection to the related coaching salaries, benefits and bonuses recorded in the Statement and noted 
no exceptions. We obtained payroll summary registers for the year ended June 30, 2024, for each selection 
and agreed them to the related coaching salaries, benefits and bonuses paid by the University and related 
entities expense recorded by the University in the Statement and noted no exceptions.  

28. Coaching Salaries, Benefits and Bonuses Paid by a Third Party - We inquired of the University’s 
management as to whether there were any coaching compensation or benefits paid by a third party and 
they represented there were no coaching compensation or benefits provided by third parties. 

29. Support Staff/Administrative Compensation, Benefits and Bonuses Paid by the University and Related 
Entities - We selected a sample of three support staff/administrative personnel employed by the University 
(Gary Dillabaugh, Maigan Glass, Brooklyne Swaney) and compared the related salaries, benefits and 
bonuses paid by the University to the Statement and noted no exceptions.  

30. Support Staff/Administrative Compensation, Benefits and Bonuses Paid by a Third Party - We inquired of 
the University’s management as to whether there were any support staff/administrative compensation or 
benefits paid by a third party and they represented there were no support staff/administrative compensation 
or benefits provided by third parties. 

31. Severance Payments – We inquired of the University’s management who represented there were no 
severance payments during the year ended June 30, 2024. 

32. Recruiting - We noted this line item was below the prescribed threshold of 4.0%; thus, no additional 
procedures were performed. 

33. Team Travel - We obtained the team travel policies for Athletics and compared them to the NCAA policies.  
No exceptions were noted.  We obtained the supporting schedule for team travel expenses and agreed the 
amounts in the supporting schedules to the Statement noting no exceptions.   

34. Sports Equipment, Uniforms and Supplies - We noted this line item was below the prescribed threshold of 
4.0%; thus, no additional procedures were performed. 

35. Game Expenses - We obtained the general ledger detail and compared the total expenses reported to the 
NCAA financial statements without exception. We then selected a sample of three transactions to validate 
existence and ensure accurate recording based on the related supporting documentation, noting no 
exceptions. 

36. Fundraising, Marketing and Promotion - We noted this line item was below the prescribed threshold of 
4.0%; thus, no additional procedures were performed. 

37. Sports Camp Expenses - We noted this line item was below the prescribed threshold of 4.0%; thus, no 
additional procedures were performed. 

38. Spirit Groups - We noted this line item was below the prescribed threshold of 4.0%; thus, no additional 
procedures were performed. 

39. Athletic Facility Debt Service, Leases and Rental Fees - We noted this line item was below the prescribed 
threshold of 4.0%; thus, no additional procedures were performed. 
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40. Direct Overhead and Administrative Expenses - We obtained the general ledger detail and compared the 
total expenses reported to the NCAA financial statements without exception. We then selected a sample of 
three transactions to test existence as well as accurate recording based on the related supporting 
documentation, noting one exception whereby an expense amount of $1,297 was allocated to the Men’s 
Basketball program. Management represents this should be allocated to the Women’s Basketball program. 
The University adjusted the allocations to the applicable programs in Attachment B. 

41. Indirect Institutional Support - We inquired of the University’s management who represented there was no 
indirect allocated institutional support during the year ended June 30, 2024. 

42. Medical Expenses and Medical Insurance - We noted this line item was below the prescribed threshold of 
4.0%; thus, no additional procedures were performed. 

43. Memberships and Dues - We noted this line item was below the prescribed threshold of 4.0%; thus, no 
additional procedures were performed. 

44. Student-Athlete Meals (non-travel) - We noted this line item was below the prescribed threshold of 4.0%; 
thus, no additional procedures were performed. 

45. Other Operating Expenses - We noted this line item was below the prescribed threshold of 4.0%; thus, no 
additional procedures were performed. 

46. Football Bowl Expenses - We inquired of the University’s management who represented there were no 
bowl expenses during the year ended June 30, 2024. 

47. Football Bowl Expenses - Coaching Compensation/Bonuses - We inquired of the University’s management 
who represented there were no bowl expenses during the year ended June 30, 2024. 

Additional Minimum Agreed-Upon Procedures 

48. We compared and agreed the sports sponsored reported in the NCAA Membership Financial Reporting 
System to the records of the University, noting no discrepancies. Additionally, we compared the grants-in-
aid revenue distribution equivalencies to prior year’s submission noting a variance of 2.05%, which is below 
the prescribed threshold of 4.0%; thus no need for a variance explanation. 

49. We obtained the University’s Sports Sponsorship and Demographics Forms Report for the fiscal year and 
noted if the countable sports reported by the University met the minimum requirements set forth in Bylaw 
20.10.6.3 for the number of contests and the number of participants in each contest that is counted toward 
meeting the minimum contest requirement, noting no discrepancies.   

50. We compared the countable sports per the Sports Sponsorship Demographics Forms Report to the NCAA 
Membership Financial Reporting System, noting no discrepancies.   

51. We agreed the total number of student-athletes who received a Pell Grant award during the academic year 
and the total value of these Pell Grants reported in the System to a report generated from the University’s 
student financial aid system, noting no discrepancies.  Additionally, we compared the current year Pell 
Grant totals to the prior year reported total per the Membership Financial Report submission noting no 
variances greater than 20 grants. 
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Other Reporting Items 

52. Excess Transfers to Institution and Conference Realignment Expenses - We inquired of the University’s 
management who represented there were no excess transfers or conference realignment expenses during 
the year ended June 30, 2024. 

53. Total Athletics-Related Debt - We inquired of the University’s management who represented there was no 
athletics-related debt during the year ended June 30, 2024. 

54. Total Institutional Debt - We agreed the total outstanding debt of the University to supporting documentation 
and the University’s audited financial statements, without exception. 

55. Value of Athletics-Dedicated Endowments - We inquired of the University’s management who represented 
a schedule of athletics-dedicated endowments is not maintained.  Management indicated Wright State 
University Foundation (Foundation) holds all endowment funds for the benefit of athletics which are pooled 
with other University Funds.  However, we were able to agree the total fair market value of endowments to 
supporting documentation and the Foundation’s audited financial statements, without exception, as 
described at item 56 below. 

56. Value of Institutional Endowments - We agreed the total fair market value of endowments held by the 
Foundation for the benefit of the University to supporting documentation, the Foundation’s general ledger 
and the Foundation’s audited financial statements, without exception. 

57. Total Athletics Related Capital Expenditures - We inquired of the University’s management who 
represented there were no athletic-related capital expenditures during the year ended June 30, 2024. 
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Men’s Women’s Other Nonprogram
Basketball Basketball Sports Specific Total

Operating Revenues

Ticket sales 423,181$               14,286$                 18,370$                 -$                           455,837$               

Direct State or Other Government Support 329                        -                             -                             15,036                   15,365                   

Direct institutional support 1,678,210              1,211,505              3,255,185              2,707,290              8,852,190              

Guarantees 180,000                 42,000                   61,000                   -                             283,000                 

Contributions 178,257                 7,860                     343,132                 234,386                 763,635                 

NCAA distributions 58,579                   14,562                   43,115                   188,357                 304,613                 

Conference distributions (Non Media and Non Football Bowl) 21,253                   16,325                   26,582                   103,670                 167,830                 

Program sales, concessions, novelty sales and parking 512                        12,360                   72,585                   47,169                   132,626                 

Royalties, licensing, advertisement and sponsorships 182,820                 184,980                 5,250                     -                             373,050                 

Sports camp revenues 37,640                   2,400                     -                             -                             40,040                   

Other operating revenue 250                        -                             22,498                   246,039                 268,787                 
Total operating revenues 2,761,031              1,506,278              3,847,717              3,541,947              11,656,973            

Operating Expenses

Athletic student aid 438,703                 481,834                 1,432,576              17,175                   2,370,288              

Guarantees 5,000                     3,600                     -                             -                             8,600                     

Coaching salaries, benefits and bonuses paid by the University

 and related entities 1,218,904              485,265                 1,004,185              -                             2,708,354              

Support staff/administrative compensation, benefits and

 bonuses paid by the University and related entities 133,534                 51,411                   -                             2,348,803              2,533,748              

Recruiting 59,786                   38,008                   31,933                   -                             129,727                 

Team travel 327,141                 167,646                 656,101                 -                             1,150,888              

Sports equipment, uniforms and supplies 45,029                   17,922                   176,483                 6,757                     246,191                 

Game expenses 249,265                 150,954                 121,235                 -                             521,454                 

Fund raising, marketing and promotion 68,469                   18,161                   41,982                   156,000                 284,612                 

Sports camp expenses 9,825                     4,786                     -                             -                             14,611                   

Spirit groups 1,423                     -                             1,832                     -                             3,255                     

Athletic facilities debt service, leases and rental fee 38,157                   4,344                     15,831                   87,919                   146,251                 

Direct overhead and administrative expenses 21,554                   15,243                   135,744                 1,014,772              1,187,313              

Medical expenses and insurance 5,493                     5,310                     4,528                     173,253                 188,584                 

Memberships and dues 635                        693                        4,351                     6,048                     11,727                   

Student-athlete meals (non-travel) 15,499                   6,285                     49,720                   16,952                   88,456                   

Other operating expenses 122,614                 54,816                   171,216                 104,773                 453,419                 
Total operating expenses 2,761,031              1,506,278              3,847,717              3,932,452              12,047,478            

Excess (Deficiency) of Revenues Over Expenses -$                           -$                           -$                           (390,505)$              (390,505)$              

Year Ended June 30, 2024
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Note 1. Summary of Presentation Policies 

The amounts in the accompanying statement of revenues and expenses were obtained from Wright State 
University’s (University) general ledger, which is maintained on an accrual basis.  All revenues and expenses 
directly related to various sports were disclosed as such, except items which were not applicable.  The primary 
purpose of the agreed-upon procedures report is to ensure the president of the University is made aware of all 
financial activity (both internal and external) for athletics purposes and to assist the University in exercising control 
over the financial activity made by or on behalf of the intercollegiate athletics program.   

Note 2. Property, Plant and Equipment 

Capital assets include land, land improvements, infrastructure, buildings, machinery, equipment, software, library 
books, publications and construction in progress.  They are recorded at cost at the date of acquisition, or fair market 
value at the date of donation in the case of gifts.  Building renovations that materially increase the value or extend 
the useful life of the structure are also capitalized.  Normal repairs and maintenance are expensed in the year in 
which the expenses are incurred.  The threshold for capitalizing moveable equipment with an estimated useful life 
of more than one year is $5,000.  Using the straight-line method, capital assets are depreciated over their estimated 
useful lives; generally, 40 years for buildings, 30 years for land improvements and infrastructure, 15 years for library 
books and publications, and 5 to 10 years for machinery and equipment.  The University does not capitalize works 
of art or historical treasures that are held for exhibition, education, research and public service.  These collections 
are not encumbered or sold for financial gain.  Consequently, such collections are not recognized in the financial 
statements. The capitalization threshold for the purchase of moveable equipment may be waived when the 
acquisition is related to a major project.  Moveable equipment items attributable to a major project may be capitalized 
and depreciated over a five-year useful life.  A major project is defined as a project in which:  (1) the total construction 
cost (building improvement, land improvement, infrastructure, etc.) is anticipated to be $100,000 or more and the 
moveable capital equipment expenditures are expected to be at least $100,000; or (2) although the construction 
costs are anticipated to be less than $100,000, the total project costs, including moveable equipment, are 
anticipated to be at least $200,000. 

Note 3. Contributions From the Wright State University Foundation, Inc. 

The Wright State University Foundation, Inc. (Foundation) receives gifts and contributions that are restricted for the 
related athletics programs.  These funds are used when additional funds are needed for current expenses and/or 
special projects.  Foundation revenues are recorded in the Statement in an amount equal to the amount expended 
during the fiscal year.  There was only one amount greater than 10% of total contributions for athletics, which 
consisted of financial assets provided by the Foundation.   
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