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65 East State Street 
Columbus, Ohio 43215 

ContactUs@ohioauditor.gov 
800-282-0370 

 

INDEPENDENT AUDITOR’S REPORT 
 
 
New Boston Local School District 
Scioto County 
#1 Glenwood Tiger Trail 
New Boston, Ohio 45662 
 
To the Board of Education: 
 
Report on the Audit of the Financial Statements 
 
Opinions 
 
We have audited the financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of the New Boston Local School District, Scioto County, Ohio (School 
District), as of and for the year ended June 30, 2024, and the related notes to the financial statements, 
which collectively comprise the School District’s basic financial statements as listed in the table of contents.   
 
In our opinion, the accompanying financial statements referred to above present fairly, in all material 
respects, the respective financial position of the governmental activities, each major fund, and the 
aggregate remaining fund information of the New Boston Local School District, Scioto County, Ohio as of 
June 30, 2024, and the respective changes in financial position thereof and the budgetary comparisons for 
the General Fund and Elementary and Secondary School Emergency Relief Fund for the year then ended 
in accordance with the accounting principles generally accepted in the United States of America.  
 
Basis for Opinions  
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States.  Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of the School District, and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit.  We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.  
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the School District’s ability to 
continue as a going concern for twelve months beyond the financial statement date, including any currently 
known information that may raise substantial doubt shortly thereafter.  
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Auditor's Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinions.  Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing 
Standards will always detect a material misstatement when it exists.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements.  
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we  
 
 exercise professional judgment and maintain professional skepticism throughout the audit.   

 
 identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks.  Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements.  
 

 obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the School District’s internal control.   Accordingly, no such opinion is expressed.  
 

 evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.  
 

 conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the School District’s ability to continue as a going concern for a 
reasonable period of time.  

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit.  
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis, and schedules of net pension and other post-employment benefit liabilities and 
pension and other post-employment benefit contributions be presented to supplement the basic financial 
statements.  Such information is the responsibility of management and, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context.  We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements.  
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance.  
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Supplementary information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the School District’s basic financial statements.  The Schedule of Expenditures of Federal Awards 
as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards is presented for purposes of 
additional analysis and is not a required part of the basic financial statements.  
 
Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements.  The information 
has been subjected to the auditing procedures applied in the audit of the basic financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America.  In our opinion, the Schedule of Expenditures of Federal 
Awards is fairly stated, in all material respects, in relation to the basic financial statements as a whole.  
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated March 20, 2025, 
on our consideration of the School District’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters.  
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the School District's internal control over financial reporting or on compliance.  That report is an integral 
part of an audit performed in accordance with Government Auditing Standards in considering the School 
District's internal control over financial reporting and compliance. 

 
March 20, 2025 
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dC:9@ICF<�>J�=>FGe<CBI�DĈ<�;A�BC:>B<CD�9A�9F�CE:CFD;<?BC�;F�G>HCBFICF<9=�J?FDA��̂?<�<NC�BC:9@ICF<

���BCD?QCA�=>FGe<CBI�=;9̂;=;<;CA�;F�<NC�O<9<CICF<�>J�fC<�g>A;<;>FK��RF�<NC�Q?BBCF<�@C9B��<NCAC�9I>?F<A

���Q>FA;A<�>JS

]>FD�:9@ICF<A �Y�YYY

8>F<B9Q<?9==@�BCa?;BCD�Q>F<B;̂?<;>FA�9BC�BC:>B<CD�9A�CE:CFD;<?BCA�;F�G>HCBFICF<9=�J?FDAh

��N>MCHCB��<NC�O<9<CICF<�>J�fC<�g>A;<;>F�BC:>B<A�<NCAC�9I>?F<A�9A�DCJCBBCD�>?<J=>MAK

gCFA;>F XY��� Y

igZ] �T�U��

b><9= X T����

ZEQC:<�J>B�<NC�9I>?F<A�BC:>B<CD�9A�DCJCBBCD�;FJ=>MAj>?<J=>MA��QN9FGCA�;F�FC<�:>A;<;>F

��=;9̂;=;<@��9AAC<!�9BC�BC:>B<CD�9A�:CFA;>F�CE:CFAC�;F�<NC�O<9<CICF<�>J�PQ<;H;<;CAK

gCFA;>F �T�X��T�!

igZ] �V����

b><9= ��X �TVY!

O>IC�CE:CFACA�BC:>B<CD�;F�<NC�O<9<CICF<�>J�PQ<;H;<;CA�D>�F><�BCa?;BC�<NC�?AC�>J

���Q?BBCF<�J;F9FQ;9=�BCA>?BQCA�9FD�<NCBCJ>BC�9BC�F><�BC:>B<CD�9A�CE:CFD;<?BCA�;F

���G>HCBFICF<9=�J?FDAK��bNCAC�9Q<;H;<;CA�Q>FA;A<�>JS

WCQBC9AC�;F�Q>I:CFA9<CD�9̂ACFQCA�:9@9̂=C T�U��

����	��
������k��
�
����l��������������m��
�
�
�� ������V��YV!

OCC�9QQ>I:9F@;FG�F><CA�<>�<NC�̂9A;Q�J;F9FQ;9=�A<9<CICF<A

nop�qr5srn�tru"t�5uvrrt�wx5syxus

dCQ>FQ;=;9<;>F�>J�<NC�O<9<CICF<�>J�dCHCF?CA��ZE:CFD;<?BCA

9FD�8N9FGCA�;F�z?FD�]9=9FQCA�>J�[>HCBFICF<9=�z?FDA

<>�<NC�O<9<CICF<�>J�PQ<;H;<;CA

z>B�<NC�z;AQ9=�{C9B�ZFDCD�|?FC�VY�� Y U

��

}~~���������������������������~����

19 



�����������	�
������
�������������
����

������
�����������������������������������������������
�
�

 �����������

����������
����!����������"����#$��%$%&

'��������(���

������������

)������� ����� ������ )���*�+�����

,-.-/0-12

3������4�5���
 67�78$�9$$ 67�$8:�&;7 67�$8:�&;7 6$

<���������������� &�:%9�&%9 &�87$�79& &�87$�79& $

<�����
� 98�9$$ &:�&$= &:�&$= $

5��������������
 ;&�7$$ 7%:�97& 7%:�97& $


��� 9&�9$$ &;�9$$ &;�9$$ $

������>�����
�����?�������
 #$$ 7�$%# 7�$%# $

@�
���������
 %&�&9$ ;8�89# ;8�89# $

ABCDE�FGHGIJGK =�7#:�::9 =�%%7�;&7 =�%%7�;&7 $

LMN-/OPQ0R-12

�������S

��<�
��������S

����
������ %�89&�;%$ %�=;9�%$% %�=;9�%$% $

����������� :%&�&:: 88$�::# 88$�::# $

����'��������� &$�$&= &8�897 &8�897 $

�����������������
S

����3����
 7:9�8#& %&8�&;; %&8�&;; $

����<�
��������������		 7;=�&%$ 7;%�:$8 7;%�:$8 $

�����������	���������� #9�&$8 %%�#;: %%�#;: $

����������
������� =;=�777 :#%�%88 :#%�%88 $

������
��� #7;�;7$ #78�;;% #78�;;% $

����)�������������@������������	�3���� 7�#9=�#=$ 7�:8;�7:; 7�:8;�7:; $

����3�����5���
��������� #:$�#8: %8;�::: %8;�::: $

����������� 7�$%9 7�$79 7�$79 $

��)����������	�T���<�
������������������
S

�����������������)��������
 #�$$& $ $ $

���������������������������
 89�%8& ;&�;:8 ;&�;:8 $

ABCDE�UVWGIXYCJZGK =�89;�78= :�#7&�=9; :�#7&�=9; $

UV[GKK�B\�FGHGIJGK�]IXGZ�UVWGIXYCJZGK �:%7�&77� �7�$;%�:78� �7�$;%�:78� $

Q̂_-R�̀P/a/bP/c�de0Rb-1�fg1-1h2


�	�����	�3�����!���������������
 89�:$$ %;�$7: %;�$7: $

�������
�<� #=:�8$$ %$%�99& %$%�99& $

�������
�)�� �%$8�=#7� �%&%�#$9� �%&%�#$9� $

ABCDE�iCjGZ�kYIDI[YIl�mBJZ[GK�n]KGKo %&&�8=; �7$�:#&� �7$�:#&� $

pGC�qjDIlG�YI�kJIX�rDEDI[G �&:=�9&%� �7�7$#�&9%� �7�7$#�&9%� $

kJIX�rDEDI[G�DC�rGlYIIYIl�B\�sGDZ� &�78=�7;: &�78=�7;: &�78=�7;: $

tZYBZ�sGDZ�UI[JuvZDI[GK�wWWZBWZYDCGX %=8�%:; %=8�%:; %=8�%:; $

kJIX�rDEDI[G�DC�UIX�B\�sGDZ 6#�;::�;#& 6#�#97�$%& 6#�#97�$%& 6$

������������4��������
��������>�
���	���������
��������
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]̂ �̂_̀ àbcdecdfg�haijkledkac�m̂jand

39 



�����������	�
�	��
���	�
�����
��

����������������������������������������

��������������� ����!�"�"�#$���%&'�(&()�

�

%*�

+,-.�/0�1�2.34+.2�5.+.34-�6.+74,+�689+7��

�

:��������;�"��������������<������=��>�"��?����=�������?���@������"�������=�����=��<�����?���@����

ABC!�DE�

�

+FG�6FHIJKHL+FG�,6.5�8JMNJOJGP�

�

:�������=����������?����<���"���������BC!�����?����<�A�����D���=����"�������������������@�����=��������

��=����������?�������������=��<����@���=����������"�BC!�'����=����>��<E�C�������QBC!�����������=������

�@��R����S��������������TU?��;���������=��<�����"�������=��<���V�@������������"�?���@����@�����=��<���

���>����E�C�������QBC!������=��>�"�"���������=��<��V�����"�@����"T=�<�����?����V���=�����@�����������

���=���������=��W�S���@@���"�?<������=��<���@�����=��<������>����������@���������=����"E�:���

�?��S��������������@��������$�����@���=�������������=��������?��S������?���$������;���������"���������$����@�

��=��<������R����S�������������"<���>�����$���"E�

�

:�������=������QBC!�����?����<�A�����D���=�������������������X�������Y��=��=�����������������@������

=������QBC!��=���Y����������>�����$������=�������>��$���@�=��Z����"�?���@���=�<�����������?$��?������=����

=����"���@����>���'������@������=������QBC!��=���Y��@�"$����<�����=�������E�:�������=������QBC!��

���?����<�A�����D�����$����������"�=��"�������������������ST�����>����?���'�����$"��S���������"��>���S����@��

�R=���������'�������S�������>��������'�������@���>��S��"Z$����������"�������E�[���������������������$���

����?������@����������>����?��'�$�W��;�?���@$�$����>�������\$�����"Z$����S��������������������$���<E��

�

B����]�>���"�̂�"��������������������X�������Y���?��S������@�����������?����<�������$���<���\$���"�=�<�����E�

:����������X�����������������������?���@��������������������������;�����=�������QBC!������@������"_�

��;�>��'������������X��������"���������>������?���@����@���=��<���Y����>���������R����S��@���

���=�������������$"��S�=���������"�BC!�E��

�
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the net OPEB asset as if it were calculated using health care cost trend rates that are one percentage point 
lower or one percentage point higher than the current health care cost trend rates. 
 

Current
1% Decrease Discount Rate 1% Increase

(6.00%) (7.00%) (8.00%)
School District's proportionate share
  of the net OPEB asset ($382,658) ($452,118) ($512,609)

 
Current

1% Decrease Trend Rate 1% Increase
School District's proportionate share
  of the net OPEB asset ($515,416) ($452,118) ($375,875)

 
NOTE 14 - EMPLOYEE BENEFITS 
 
Compensated Absences 
 
The criteria for determining vacation and sick leave benefits are derived from Board approved 
employment contracts and State laws.  Eligible classified employees and administrators earn 10 to 20 
days of vacation per fiscal year, depending upon length of service.  Accumulated, unused vacation time is 
paid to classified employees and administrators upon termination of employment.  Teachers do not earn 
vacation time.  
 
Teachers, administrators, and classified employees earn sick leave at the rate of one and one-fourth days 
per month. Upon retirement, payment is made for one-fourth of accrued, but unused sick leave credit to a 
maximum of 53 days for all employees. 
 
Special Termination Benefits 
 
Any employee who retires may be given an additional severance payment.  Employees who have 
accumulated more than 212 sick leave days receive an additional amount at the rate of .0008 percent of 
their current annual salary for each day accumulated in excess of 212 days.  Benefits will be paid upon 
retirement.  For fiscal year 2024, no employees were eligible for this benefit. 
 
Insurance Benefits 
 
The School District provides life insurance to its employees through Metropolitan Education Council 
(MEC).  The School District also provides health care and dental coverage for its employees with Anthem 
through the Optimal Health Initiatives Consortium, and vision benefits through Vision Service Plan. 
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NOTE 21 - CONTINGENCIES 
 
Grants 
 
The School District received financial assistance from federal and State agencies in the form of grants. 
The expenditure of funds received under these programs generally requires compliance with terms and 
conditions specified in the grant agreements and is subject to audit by the grantor agencies. Any 
disallowed claims resulting from such audits could become a liability of the General Fund or other 
applicable funds. However, the effect of any such disallowed claims on the overall financial position of 
the School District at June 30, 2024, if applicable, cannot be determined at this time. 
 
School District 
 
School District foundation funding is based on the annualized full-time equivalent (FTE) enrollment of 
each student. The Ohio Department of Education and Workforce (DEW) is legislatively required to 
adjust/reconcile funding as enrollment information is updated by schools throughout the State, which can 
extend past the fiscal year end.  As of the date of this report, additional DEW adjustments for fiscal year 
2024 were provided. As a result, the School District recognized a payable of $947 and a receivable of 
$25.  
 
Litigation 
 
The School District is not party to any legal proceedings. 
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NET PENSION LIABILITY 
 
Changes in Benefits - SERS 
 
Beginning in fiscal year 2018, on each anniversary of the initial retirement, the allowance of all 
retirees and survivors may be increased by the annual rate of increase in the CPI-W measured as 
of the June preceding the beginning of the applicable calendar year. The annual rate of increase 
shall not be less than 0 percent nor greater than 2.5 percent. The COLA was suspended for 2018-
2020. Prior to 2018, an assumption of 3 percent was used. For 2021, the cost-of living 
adjustment was reduced from 2.5 percent to 2 percent. For 2023 and 2024, the cost-of-living 
adjustment was increased from 2 percent to 2.5 percent. 
 
Changes in Assumptions - SERS 
 
Amounts reported in 2022 incorporate changes in assumptions used by SERS in calculating the 
total pension liability in the latest actuarial valuation. These assumptions compared with those 
used in prior years are presented below: 

 
Fiscal Year 2022 Fiscal Years 2021-2017 Fiscal Year 2016 and Prior

Wage Inflation 2.4 percent 3.00 percent 3.25 percent
Future Salary Increases, 
  including inflation 3.25 percent to 13.58 percent 3.50 percent to 18.20 percent 4.00 percent to 22.00 percent
Investment Rate of Return 7.0 percent net of 7.50 percent net of investments 7.75 percent net of investments

system expenses expense, including inflation expense, including inflation
 
Beginning in 2022, amounts reported use mortality rates based on the PUB-2010 General 
Employee Amount Weight Below Median Healthy Retiree mortality table projected to 2017 with 
ages set forward 1 year and adjusted 94.20 percent for males and set forward 2 years and 
adjusted 81.35 percent for females. Mortality among disabled members were based upon the 
PUB-2010 General Disabled Retiree mortality table projected to 2017 with ages set forward 5 
years and adjusted 103.3 percent for males and set forward 3 years and adjusted 106.8 percent 
for females. Future improvement in mortality rates is reflected by applying the MP-2020 
projection scale generationally. 
 
Amounts report for 2017 through 2021 use mortality rates that are based on the RP-2014 Blue 
Collar Mortality Table with fully generational projection and a five year age set-back for both 
males and females. Amounts reported for fiscal year 2016 and prior, use mortality assumptions 
that are based on the 1994 Group Annuity Mortality Table set back one year for both men and 
women. Special mortality tables were used for the period after disability retirement. 
 
Changes in Assumptions - STRS 
 
Beginning with fiscal year 2022, amounts reported incorporate changes in assumptions and 
changes in benefit terms used by STRS in calculating the total pension liability in the latest 
actuarial valuation. These new assumptions compared with those used in fiscal years 2018-2021 
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����%��&!��"�!��-+-* *IRc����&� �

����%��&!��"�!��-+-- GIc-����&� �

����%��&!��"�!��-+-G -I.H����&� �

����%��&!��"�!��-+-+ *IG*����&� �

����%��&!��"�!��-+Gc *IR-����&� �

����%��&!��"�!��-+G̀� *IHR����&� �

����%��&!��"�!��-+G/ -Ic-����&� � �

dee�fgghijkljkmn�ohpqrslkrhj�teqhuk

77 



NEW BOSTON LOCAL SCHOOL DISTRICT 
Notes to the Required Supplementary Information 

For the Fiscal Year Ended June 30, 2024 
                                                                                      

  73  
 

Single Equivalent Interest Rate, net of plan investment expense,
 including price inflation
    Fiscal year 2024 4.27 percent
    Fiscal year 2023 4.08 percent
    Fiscal year 2022 2.27 percent
    Fiscal year 2021 2.63 percent
    Fiscal year 2020 3.22 percent
    Fiscal year 2019 3.70 percent
    Fiscal year 2018 3.63 percent
    Fiscal year 2017 2.98 percent  

 
For 2021, mortality rates among healthy retirees were based on the PUB-2010 General Employee 
Amount Weighted Below Median Healthy Retiree mortality table projected to 2017 with ages set 
forward 1 year and adjusted 94.20 percent for males and set forward 2 years and adjusted 81.35 
percent for females. Mortality among disabled members were based upon the PUB-2010 General 
Disabled Retiree mortality table projected to 2017 with ages set forward 5 years and adjusted 
103.3 percent for males and set forward 3 years and adjusted 106.8 percent for females. 
Mortality rates for contingent survivors were based on PUB-2010 General Amount Weighted 
Below Median Contingent Survivor mortality table projected to 2017 with ages set forward 1 
year and adjusted 105.5 percent for males and adjusted 122.5 percent for females. Mortality rates 
for actives is based on PUB-2010 General Amount Weighted Below Median Employee mortality 
table. 
 
In fiscal year 2023, the discount rate was changed from 2.27% to 4.08%. 
 
In fiscal year 2022, the discount rate was changed from 2.63% to 2.27%. 
 
In fiscal year 2021, the discount rate was changed from 3.22% to 2.63%. 
  
In fiscal year 2020, the discount rate was changed from 3.70% to 3.22%. 
 
In fiscal year 2019, the discount rate was changed from 3.63% to 3.70%. The health care trend 
rates were also updated.  
 
In fiscal year 2018, the discount rate was change from 2.98% to 3.63%. 
 
In fiscal year 2017, the following assumptions were changed: 
� Assumed rate of inflation was reduced from 3.25% to 3.00% 
� Payroll Growth Assumption was reduced from 4.00% to 3.50% 
� Assumed real wage growth was reduced from 0.75% to 0.50% 
� Rates of withdrawal, retirement and disability were updated to reflect recent experience. 
� Mortality among active members was updated to the following: 
  o RP-2014 Blue Collar Mortality Table with fully generational projection and a five year age 

set-back for  both males and females. 
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� Mortality among service retired members, and beneficiaries was updated to the following: 
  o RP-2014 Blue Collar Mortality Table with fully generational projection with Scale BB, 120% 

of male rates, and 110% of female rates. 
� Mortality among disabled members was updated to the following: 
  o RP-2000 Disabled Mortality Table, 90% for male rates and 100% for female rates, set back 

five  years is used for the period after disability retirement. 
 
Changes in Assumptions – STRS 
 
For fiscal year 2018, the discount rate was increased from 3.26 percent to 4.13 percent based on 
the methodology defined under GASB Statement No. 74, Financial Reporting for 
Postemployment Benefit Plans Other Than Pension Plans (OPEB) and the long term expected 
rate of return was reduced from 7.75 percent to 7.45 percent. Valuation year per capita health 
care costs were updated, and the salary scale was modified. The percentage of future retirees 
electing each option was updated based on current data and the percentage of future disabled 
retirees and terminated vested participants electing health coverage were decreased. The assumed 
mortality, disability, retirement, withdrawal and future health care cost trend rates were modified 
along with the portion of rebated prescription drug costs. 
 
For fiscal year 2019, the discount rate was increased from the blended rate of 4.13 percent to the 
long-term expected rate of return of 7.45. 
 
For fiscal year 2022, the discount rate was decreased from 7.45 percent to the long-term 
expected rate of return of 7.00. 
 

2022 2021

Investment Rate of Return 7.00 Percent, net of investment 
expenses, including inflation

7.45 Percent, net of 
investment expenses, 

including inflation

Health Care Cost Trends
16.18 percent intial, 4 percent 

ultimate
- 6.69 percent initial, 4 

percent ultimate

Prescription Drug Medicare 29.98 initial, 4 percent ultimate 11.87 initial, 4 percent ultimate

 
For 2022, healthy retirees post-retirement mortality rates are based on the Pub-2010 Teachers 
Healthy Annuitant Mortality Table, adjusted 110 percent for males, projected forward 
generationally using mortality improvement scale MP-2020; pre-retirement mortality rates are 
based on the Pub-2010 Teachers Employee Table adjusted 95 percent for females, projected 
forward generationally using mortality improvement scale MP-2020. For disabled retirees, 
mortality rates are based on the Pub-2010 Teachers Disabled Annuitant Table projected forward 
generationally using mortality improvement scale MP-2020. 
 
For 2021, healthy retirees the mortality rates are based on the RP-2014 Annuitant Mortality 
Table with 50 percent of rates through age 69, 70 percent of rates between ages 70 and 79, 90 
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percent of rates between ages 80 and 84, and 100 percent of rates thereafter, projected forward 
generationally using mortality improvement scale MP-2016. For disabled retirees, mortality rates 
are based on the RP-2014 Disabled. Mortality Table with 90 percent of rates for males and 100 
percent of rates for females, projected forward generationally using mortality. 
 
For fiscal year 2023, the projected salary increases were changed from age based to service 
based. Healthcare trends were updated to reflect emerging claims and recoveries experience. 
Actuarial assumptions used in the June 30, 2021, valuation are based on the results of an 
actuarial experience study for the period July 1, 2011, through June 30, 2016. 
 
Changes in Benefit Terms – STRS OPEB 
 
For fiscal year 2018, the subsidy multiplier for non-Medicare benefit recipients was reduced 
from 2.1 percent to 1.9 percent per year of service. Medicare Part B premium reimbursements 
were discontinued for certain survivors and beneficiaries and all remaining Medicare Part B 
premium reimbursements will be discontinued beginning January 2020. 
 
For fiscal year 2019, the subsidy multiplier for non-Medicare benefit recipients was increased 
from 1.9 percent to 1.944 percent per year of service effective January 1, 2019. The non-
Medicare frozen subsidy base premium was increased effective January 1, 2019, and all 
remaining Medicare Part B premium reimbursements will be discontinued beginning January 1, 
2020. 
 
For fiscal year 2020, there was no change to the claims costs process. Claim curves were trended 
to the fiscal year ending June 30, 2020, to reflect the current price renewals. The non-Medicare 
subsidy percentage was increased effective January 1, 2020, from 1.944 percent to 1.984 percent 
per year of service. The non-Medicare frozen subsidy base premium was increased effective 
January 1, 2020. The Medicare subsidy percentages were adjusted effective January 1, 2021, to 
2.1 percent for the Medicare plan. The Medicare Part B monthly reimbursement elimination date 
was postponed to January 1, 2021. 
 
For fiscal year 2021, there was no change to the claims costs process. Claim curves were updated 
to reflect the projected fiscal year ending June 30, 2021, premium based on June 30, 2020, 
enrollment distribution. The non-Medicare subsidy percentage was increased effective January 1, 
2021, from 1.984 percent to 2.055 percent per year of service. The non-Medicare frozen subsidy 
base premium was increased effective January 1, 2021. The Medicare subsidy percentages were 
adjusted effective January 1, 2021, to 2.1 percent for the AMA Medicare plan. The Medicare 
Part B monthly reimbursement elimination date was postponed indefinitely. 
 
For fiscal year 2022, there was no change to the claims costs process. Claim curves were updated 
to reflect the projected fiscal year ending June 30, 2022, premium based on June 30, 2021, 
enrollment distribution. The non-Medicare subsidy percentage was increased effective January 1, 
2022, from 2.055 percent to 2.1 percent per year of service. The non-Medicare frozen subsidy 
base premium was increased effective January 1, 2022. The Medicare Part D Subsidy was 
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updated to reflect it is expected to be negative in CY 2022. The Part B monthly reimbursement 
elimination date was postponed indefinitely. 
 
For fiscal year 2023, healthcare trends were updated to reflect emerging claims and recoveries 
experience. 
 
For fiscal year 2024, healthcare trends were updated to reflect emerging claims and recoveries 
experience as well as benefit changes effective January 1, 2024. 
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FEDERAL GRANTOR Federal Pass Through Provided

Pass Through Grantor AL Grant Through to Total Federal

Program / Cluster Title Number Year Subrecipients Expenditures

U.S. DEPARTMENT OF AGRICULTURE

Passed Through Ohio Department of Education and Workforce

 Child Nutrition Cluster:

  Non-Cash Assistance (Food Distribution):

National School Lunch Program 10.555 2023-2024 -$                  18,742$                  

  Cash Assistance:

National School Lunch Program 10.555 2023-2024 216,463                  

School Breakfast Program 10.553 2023-2024 118,784                  

 Total Child Nutrition Cluster 353,989                  

Total U.S. Department of Agriculture 353,989

U.S. DEPARTMENT OF EDUCATION

Passed Through Ohio Department of Education and Workforce

 Title I Grants to Local Educational Agencies 84.010A 2023 28,960                    

2024 273,270

 Total Title I Grants to Local Educational Agencies 302,230

 Special Education Cluster:

 Special Education Grants to States 84.027A 2023 32,226

2024 77,079

  Total Special Education Grants to States 109,305

Consortium Amount Passed / Transferred to South Central Ohio Educational Service Center

 Special Education Preschool Grants 84.173A 2024 4,388                      

 Total Special Education Cluster 113,693

 Supporting Effective Instruction State Grants 84.367A 2023 -                             

2024 5,203

Total Supporting Effective Instruction State Grants 5,203

 Student Support and Academic Enrichment Program 84.424A 2023 -                             

2024 22,426

 Total Student Support and Academic Enrichment Program 22,426

 COVID-19 Education Stabilization Fund

84.425D 2023 107,191

84.425U 2023 174,038

84.425U 2024 1,138,922

84.425W 2024 8,057

 Total COVID-19 Education Stabilization Fund 1,428,208

 Rural Education 84.358A 2024 23,976

Direct from Federal Government:

 Rural Education 84.358A S358A213140 9,615                      

Total U.S. Department of Education 1,905,351

Total Expenditures of Federal Awards $                    0 2,259,340$             

The accompanying notes are an integral part of this schedule.

SCIOTO COUNTY

NEW BOSTON LOCAL SCHOOL DISTRICT

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2024
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NEW BOSTON LOCAL SCHOOL DISTRICT 
SCIOTO COUNTY 

 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS  

2 CFR 200.510(b)(6) 
FOR THE YEAR ENDED JUNE 30, 2024 

 
 
NOTE A – BASIS OF PRESENTATION 
 
The accompanying Schedule of Expenditures of Federal Awards (the Schedule) includes the federal award 
activity of New Boston Local School District (the School District’s) under programs of the federal 
government for the year ended June 30, 2024.  The information on this Schedule is prepared in accordance 
with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).  Because 
the Schedule presents only a selected portion of the operations of the School District, it is not intended to 
and does not present the financial position, changes in net position, or cash flows of the School District. 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Expenditures reported on the Schedule are reported on the cash basis of accounting.  Such expenditures 
are recognized following the cost principles contained in Uniform Guidance wherein certain types of 
expenditures may or may not be allowable or may be limited as to reimbursement. 
 
NOTE C – INDIRECT COST RATE 
 
The School District has elected not to use the 10-percent de minimis indirect cost rate as allowed under the 
Uniform Guidance. 
 
NOTE D – CHILD NUTRITION CLUSTER 
 
The School District commingles cash receipts from the U.S. Department of Agriculture with similar State 
grants.  When reporting expenditures on this Schedule, the School District assumes it expends federal 
monies first.   
 
NOTE E – FOOD DONATION PROGRAM 
 
The School District reports commodities consumed on the Schedule at the entitlement value.  The School 
District allocated donated food commodities to the respective program that benefitted from the use of those 
donated food commodities. 
  



 
 
 
 
 
 
 
 
 

 

 
Efficient         Effective         Transparent 
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65 East State Street 
Columbus, Ohio 43215 

ContactUs@ohioauditor.gov 
800-282-0370 

 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
New Boston Local School District   
Scioto County 
#1 Glenwood Tiger Trail 
New Boston, Ohio 45662 
 
To the Board of Education: 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States (Government Auditing Standards), the financial 
statements of the governmental activities, each major fund, and the aggregate remaining fund information 
of the New Boston Local School District, Scioto County, Ohio (the School District) as of and for the year 
ended June 30, 2024, and the related notes to the financial statements, which collectively comprise the 
School District’s basic financial statements and have issued our report thereon dated March 20, 2025. 

 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the School District’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the School District’s internal control.  
Accordingly, we do not express an opinion on the effectiveness of the School District’s internal control.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis.  A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the School 
District’s financial statements will not be prevented, or detected and corrected, on a timely basis.  A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may 
exist that were not identified.  We identified a certain deficiency in internal control, described in the 
accompanying schedule of findings as item 2024-001 that we consider to be a material weakness. 
 
 
 
 
 
 
 
 



New Boston Local School District 
Scioto County 
Independent Auditor’s Report On Internal Control Over 
  Financial Reporting And On Compliance And Other Matters 
  Required By Government Auditing Standards 
Page 2 
 

86 

Report on Compliance and Other Matters 
 

As part of obtaining reasonable assurance about whether the School District’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements.  However, providing an opinion on compliance with those provisions was 
not an objective of our audit and accordingly, we do not express such an opinion.  The results of our tests 
disclosed an instance of noncompliance or other matters that are required to be reported under Government 
Auditing Standards and which is described in the accompanying schedule of findings as item 2024-001.   
 
School District’s Response to Findings 

 
Government Auditing Standards requires the auditor to perform limited procedures on the School District’s 
response to the finding identified in our audit and described in the accompanying schedule of findings and 
corrective action plan. The School District’s response was not subjected to the other auditing procedures 
applied in the audit of the financial statements and, accordingly, we express no opinion on the response.  
 
Purpose of This Report 

 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the School District’s 
internal control or on compliance.  This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the School District’s internal control and compliance.  
Accordingly, this communication is not suitable for any other purpose. 

 
March 20, 2025
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR FEDERAL PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 
 
 

New Boston Local School District 
Scioto County 
#1 Glenwood Tiger Trail 
New Boston, Ohio 45662 
 
To the Board of Education: 

 
Report on Compliance for Each Major Federal Program  

 
Opinion on Each Major Federal Program 
 
We have audited New Boston Local School District’s, Scioto County, (School District) compliance with the 
types of compliance requirements identified as subject to audit in the U.S. Office of Management and 
Budget (OMB) Compliance Supplement that could have a direct and material effect on each of New Boston 
Local School District’s major federal programs for the year ended June 30, 2024. New Boston Local School 
District’s major federal programs are identified in the Summary of Auditor’s Results section of the 
accompanying schedule of findings.  
 
In our opinion, New Boston Local School District complied, in all material respects, with the compliance 
requirements referred to above that could have a direct and material effect on each of its major federal 
programs for the year ended June 30, 2024.  
 
Basis for Opinion on Each Major Federal Program 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing 
Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in 
the Auditor's Responsibilities for the Audit of Compliance section of our report. 
 
We are required to be independent of the School District and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major 
federal program. Our audit does not provide a legal determination of the School District's compliance with 
the compliance requirements referred to above.  
 
Responsibilities of Management for Compliance   
 
The School District’s Management is responsible for compliance with the requirements referred to above 
and for the design, implementation, and maintenance of effective internal control over compliance with the 
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements 
applicable to the School District’s federal programs.  
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Auditor’s Responsibilities for the Audit of Compliance  
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the School District's compliance based on our audit. Reasonable assurance is a high level of assurance 
but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
GAAS, Government Auditing Standards, and the Uniform Guidance will always detect material 
noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is 
higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance requirements 
referred to above is considered material, if there is a substantial likelihood that, individually or in the 
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about 
the School District's compliance with the requirements of each major federal program as a whole. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 
 

 exercise professional judgment and maintain professional skepticism throughout the audit. 
 identify and assess the risks of material noncompliance, whether due to fraud or error, and design 

and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the School District’s compliance with the compliance requirements 
referred to above and performing such other procedures as we considered necessary in the 
circumstances. 

 obtain an understanding of the School District's internal control over compliance relevant to the 
audit in order to design audit procedures that are appropriate in the circumstances and to test and 
report on internal control over compliance in accordance with the Uniform Guidance, but not for the 
purpose of expressing an opinion on the effectiveness of the School District's internal control over 
compliance. Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit.   
 
Report on Internal Control Over Compliance 

 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility 
that material noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in internal 
control over compliance, yet important enough to merit attention by those charged with governance. 
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Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 
 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance.  Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of this testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose.  

  
March 20, 2025
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NEW BOSTON LOCAL SCHOOL DISTRICT 
SCIOTO COUNTY 

 
SCHEDULE OF FINDINGS 

2 CFR § 200.515 
JUNE 30, 2024 

 
 

1.  SUMMARY OF AUDITOR’S RESULTS 

 

(d)(1)(i) Type of Financial Statement Opinion Unmodified 

(d)(1)(ii) Were there any material weaknesses in 
internal control reported at the financial 
statement level (GAGAS)? 

Yes 

(d)(1)(ii) Were there any significant deficiencies in 
internal control reported at the financial 
statement level (GAGAS)? 

No 

(d)(1)(iii) Was there any reported material 
noncompliance at the financial statement 
level (GAGAS)? 

Yes 

(d)(1)(iv) Were there any material weaknesses in 
internal control reported for major federal 
programs? 

No 

(d)(1)(iv) Were there any significant deficiencies in 
internal control reported for major federal 
programs? 

No 

(d)(1)(v) Type of Major Programs’ Compliance Opinion Unmodified 

(d)(1)(vi) Are there any reportable findings under 2 CFR 
§ 200.516(a)? 

No 

(d)(1)(vii) Major Programs (list): COVID-19 Education Stabilization 
Fund – Federal AL - #84.425 D, U 
& W 

Title I Grants to Local Educational 
Agencies – Federal AL #84.010A 

(d)(1)(viii) Dollar Threshold: Type A\B Programs Type A: > $ 750,000 
Type B: all others  

(d)(1)(ix) Low Risk Auditee under 2 CFR § 200.520? No 
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2.  FINDINGS RELATED TO THE FINANCIAL STATEMENTS 
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS 

 
FINDING NUMBER 2024-001 

 
Official’s Response:   
 
See Corrective Action Plan. 
 
 

3.  FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS 
 

None. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Noncompliance/Material Weakness 
 
Ohio Rev. Code § 5705.39 provides that total appropriations from each fund shall not exceed the total of 
the estimated revenue available for expenditure there-from, as certified by the county budget commission, 
or in case of appeal, by the board of tax appeals. No appropriation measure shall become effective until 
the county auditor files with the appropriating authority a certificate that the total appropriations from each 
fund, taken together with all other outstanding appropriations, do not exceed such official estimate or 
amended official estimate. For purposes of this section of the Ohio Revised Code, estimated revenue is 
commonly referred to as "estimated resources" because it includes unencumbered fund balances. 
 
At June 30, 2024, the School District's appropriations exceeded the amount certified as available by the 
budget commission in the Elementary and Secondary School Emergency Relief Fund by $80,018 and the 
Title I Fund by $2,698. 
 
Failure to limit appropriations to the amount certified by the budget commission due to deficiencies in the 
School District's compliance monitoring policies and procedures could result in overspending and negative 
cash fund balances. 
 
The School District should draft, approve, and implement procedures to compare appropriations to 
estimated resources and, if adequate resources are available for additional appropriations, the School 
District should submit an amended certificate of estimated resources to the budget commission for 
certification. If the resources are not available to cover the appropriations, an amendment to the 
appropriation resolution should be passed by the Board to reduce the appropriations. 
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New Boston Local Schools 
#1 Glenwood Tiger Trail 
New Boston, Ohio 45662 

	
	

GLENWOOD HIGH  OAK INTERMEDIATE  STANTON PRIMARY 
	

Phone: (740) 456-5252                       Samantha Hamilton, Treasurer	
Fax: (740) 456-6402                    e-mail: samantha.hamilton@nbtigers.net 
 
 
 

CORRECTIVE ACTION PLAN 
2 CFR § 200.511(c) 

June 30, 2024 
 
 
 
Finding Number:  2024-001  
Planned Corrective Action: School District Treasurer will carefully review all Budgetary Documents to ensure 

there are no Appropriations exceeding Estimated Resources. 
Anticipated Completion Date: April 30, 2025 
Responsible Contact Person: Samantha Hamilton, Treasurer 
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