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Board of Trustees
Sycamore Township
8540 Kenwood Road
Cincinnati, Ohio 45236

We have reviewed the Independent Auditor’s Report of Sycamore Township, Hamilton County,
prepared by Bastin & Company, LLC, for the audit period January 1, 2019 through December
31, 2019. Based upon this review, we have accepted these reports in lieu of the audit required by
Section 117.11, Revised Code. The Auditor of State did not audit the accompanying financial
statements and, accordingly, we are unable to express, and do not express an opinion on them.

Our review was made in reference to the applicable sections of legislative criteria, as reflected by
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor
of State, regulations and grant requirements. Sycamore Township is responsible for compliance
with these laws and regulations.

Nl

Keith Faber
Auditor of State
Columbus, Ohio

September 29, 2020

Efficient . Effective . Transparent
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Keith Faber
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT

Sycamore Township
Hamilton County

8540 Kenwood Road
Cincinnati, Ohio 45236

To the Board of Trustees:
Report on the Financial Statements

We have audited the accompanying financial statésradithe cash balances, receipts and disburseignts
fund type, and related notes of Sycamore Townstamilton County, Ohio (the Township) as of andtfa
year ended December 31, 2019.

Management's Responsibility for the Financial Staents

Management is responsible for preparing and faigenting these financial statements in accordaithe
the financial reporting provisions Ohio Revised E&kction 117.38 and Ohio Administrative Code 8acti
117-2-03(D) permit; this responsibility includessgming, implementing and maintaining internal coht
relevant to preparing and fairly presenting finahsfatements free from material misstatement, lvanetue to
fraud or error.

Auditor's Responsibility

Our responsibility is to opine on these financiatements based on our audit. We audited in agnoedwith
auditing standards generally accepted in the UiStatks of America and the financial audit stanslardhe
Comptroller General of the United Stat€svernment Auditing Standard§hose standards require us to plan
and perform the audit to reasonably assure thadiahstatements are free from material misstatémen

An audit requires obtaining evidence about findnsiatement amounts and disclosures. The procedure
selected depend on our judgment, including assg#sinrisks of material financial statement misstatnt,
whether due to fraud or error. In assessing thiskg, we consider internal control relevant toTognship’s
preparation and fair presentation of the finanstatements in order to design audit proceduresatteat
appropriate in the circumstances, but not to thergxeeded to opine on the effectiveness of thenship’s
internal control. Accordingly, we express no opimi An audit also includes evaluating the appeteriess of
management’s accounting policies and the reasamedsdeof their significant accounting estimatesyelbas

our evaluation of the overall financial statememggntation.

We believe the audit evidence we obtained is safficand appropriate to support our audit opinions.
Basis for Adverse Opinion on U.S. Generally Accapeccounting Principles

As described in Note 2 of the financial statemehts Township prepared these financial statemesitig the
accounting basis permitted by the financial repgrfirovisions of Ohio Revised Code Section 117188 a

Ohio Administrative Code Section 117-2-03(D), whiglan accounting basis other than accounting ipies
generally accepted in the United States of AmdBAAP), to satisfy these requirements.
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Although the effects on the financial statementhefvariances between the regulatory accountiaig lbad
GAAP are not reasonably determinable, we presumedhe material.

Though the Township does not intend these statentertonform to GAAP, auditing standards generally
accepted in the United States of America requir®uisclude an adverse opinion on GAAP. Howess, t
adverse opinion does not imply the amounts repantednaterially misstated under the accountingslgaisio
Revised Code Section 117.38 and Ohio Administraivde Section 117-2-03(D) permit. Our opiniontaa t
accounting basis is in th@pinion on Regulatory Basis of Accountjpgragraph below.

Adverse Opinion on U.S. Generally Accepted AccongtPrinciples

In our opinion, because of the significance ofrifedter discussed in thgasis for Adverse Opinion on U.S.
Generally Accepted Accounting Principfeeragraph, the financial statements referreddoeatio not present
fairly, in accordance with accounting principlesmgrlly accepted in the United States of Ameriba, t
financial position of the Township as of Decemb®r2019, and the respective changes in financkitipa
thereof for the year then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referrecabove present fairly, in all material respedig, ¢tash
balances, receipts and disbursements by fundapgegelated notes of Sycamore Township, HamiltaimBo
Ohio, as of December 31, 2019, for the year thele@iin accordance with the financial reporting Bions
Ohio Revised Code Section 117.38 and Ohio Admatise Code Section 117-2-03(D) permit, described in
Note 2.

Emphasis of Matter

As discussed in Note 14 to the financial statemehts financial impact of COVID-19 and the ensuing
emergency measures will impact subsequent peribdseoTownship. We did not modify our opinion
regarding this matter.

Other Matters
Our audit was conducted to opine on the finant&ksents taken as a whole.

The Schedule of Expenditures of Federal Awardsgmtssadditional analysis as required by Title 2. C&le
of Federal Regulations (CFR) Part 200, Uniform Auiistrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards and is not a redyart of the financial statements.

The schedule is management’s responsibility, amiveke from and relates directly to the underlying
accounting and other records used to prepare iaadial statements. We subjected this scheduleeto
auditing procedures we applied to the financiaiesteents. We also applied certain additional prooes|
including comparing and reconciling the scheduteatly to the underlying accounting and other rdsarsed

to prepare the financial statements or to the firrstatements themselves, in accordance withtiagdi
standards generally accepted in the United Stét&merica. In our opinion, this schedule is faishated in
all material respects in relation to the finansiatements taken as a whole.

Other Reporting Required by Government Auditing 8tiards

In accordance witBovernment Auditing Standardse have also issued our report dated July 230,262
our consideration of the Township’s internal cohtrneer financial reporting and our tests of its qdiance
with certain provisions of laws, regulations, cacts and grant agreements and other matters. réat
describes the scope of our internal control testivey financial reporting and compliance, and #sutts of
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that testing, and does not opine on internal cbotrer financial reporting or on compliance. Tregiort is an
integral part of an audit performed in accordan&é @overnment Auditing Standards considering the
Township’s internal control over financial repogiand compliance.

%M?’? 4 [Wmf’ L LC

Cincinnati, Ohio
July 23, 2020
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Sycamore Township
Hamilton County, Ohio
Combined Statement of Receipts, Disbursements
and Changes in Fund Baances (Regulatory Cash Basis)
All Governmenta Fund Types
For the Y ear Ended December 31, 2019

Totals
Special Debt Capital (Memorandum
General Revenue Service Projects Only)
Cash Receipts
Property and Other Local Taxes $ 330,252 $ 4,727,704 % - - $ 5,057,956
JEDZ Callections - 6,209,890 - - 6,209,890
Charges for Services 56,688 827,215 - - 883,903
Licenses, Permits, and Fees 449,444 - - - 449,444
Fines and Forfeitures 14,293 25,834 - - 40,127
Paymentsin Lieu of Taxes - 14,832,323 - - 14,832,323
Intergovernmental 402,738 1,883,796 - 1,020,206 3,306,740
Special Assessments - - - 70,482 70,482
Earnings on Investments 754,543 266,062 - - 1,020,605
Miscellaneous 392,931 83,670 - - 476,601
Total Cash Receipts 2,400,889 28,856,494 - 1,090,688 32,348,071
Cash Disbursements:
Current:
Genera Government 1,766,136 265,977 - - 2,032,113
Public Safety - 8,486,116 - - 8,486,116
Public Works - 3,235,127 - 60,562 3,295,689
Health 47,406 - - - 47,406
Conservation - Recreation 219,702 48,527 - - 268,229
Economic Development 75,000 - - - 75,000
Other - 9,536 - - 9,536
Payments to Schools - 6,103,387 - - 6,103,387
Capital Outlay - 7,222,331 - 1,195,558 8,417,889
Debt Service:
Principal Retirement - 420,000 248,311 750,000 1,418,311
Payment to Refunded Debt Escrow Agent - - - 1,581,707 1,581,707
Interest and Fiscal Charges - 374,350 95,687 47,172 517,209
Total Cash Disbursements 2,108,244 26,165,351 343,998 3,634,999 32,252,592
Excess of Receipts Over (Under) Disbursemen 292,645 2,691,143 (343,998) (2,544,311) 95,479
Other Financing Receipts (Disbur sements)
Sale of Notes - - - 4,500,000 4,500,000
Premium on Note - - - 50,085 50,085
Transfersin - 192,600 343,998 - 536,598
Transfers Out (343,998) (192,600) - - (536,598)
Total Other Financing Receipts (Disbursement (343,998) - 343,998 4,550,085 4,550,085
Net Change in Fund Cash Balances (51,353) 2,691,143 - 2,005,774 4,645,564
Fund Cash Balances, January 1 2,931,771 33,605,492 232,797 2,164,735 38,934,795
Fund Cash Balances, December 31:
Restricted - 36,296,635 232,797 4,072,165 40,601,597
Committed - - - 98,344 98,344
Assigned 812,457 - - - 812,457
Unassigned 2,067,961 - - - 2,067,961
Fund Cash Balances, December 31 $ 2880418 $ 3629635 $ 232,797 4170509 $ 43,580,359

See accompanying notes to the basic financial statements



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

Note 1 - Reporting Entity

The constitution and laws of the State of Ohio ldith the rights and privileges of Sycamore Towpshi
Hamilton County, (the Township) as a body corpoaaig politic. A publicly-elected three-member Bbaf
Trustees directs the Township. The Township presidad and bridge maintenance, park operatiags, fi
protection and emergency medical services. Thenship contracts with Hamilton County to provideipel
protection.

The Township’s management believes these finastzEtments present all activities for which the fistip
is financially accountable.

Note 2 - Summary of Significant Accounting Policies
Basis of Presentation

The Township’s financial statement consists ofraltimed statement of receipts, disbursements antheisa
in fund balances (regulatory cash basis) for alegemental fund types, which are organized on d fype
basis.

Fund Accounting

The Township uses funds to maintain its finan@abrds during the year. A fund is defined as@afiand
accounting entity with a self-balancing set of asds. The funds of the Township are presentedabelo

General Fund The General Fund accounts for and reports all Giznmesources not accounted for and
reported in another fund. The General Fund bale@eailable to the Township for any purpose patediit
is expended or transferred according to the getearal of Ohio.

Special Revenue FundBhese funds account for and report the proceesisafific revenue sources that are
restricted or committed to expenditure for spedifieirposes other than debt service or capital pijelrhe
Township had the following significant Special Rene Funds:

Police Fund The Police Fund receives property tax money and fheg/contract with Hamilton County
Sheriff's Department for police services and ottwsts associated with security of persons.

Fire Fund The Fire Fund accounts for monies received (frooperty tax receipts and charges for
services) for providing fire and emergency serviceSownship residents.

Tax Increment FundsThe Township has several tax increment fundshveceive service payments
in lieu of taxes to provide acquisition and congtilen of the Township’s infrastructure and reladetht
service payments.

JEDZ Funds The Township has four JEDZ Funds which receivegdevied on earnings sourced from
within the JEDZ zones that are used to supportipwdalfety and economic development services
provided within the JEDZ zones and throughout tbeiiship.



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

Debt Service Fund3hese funds account for and report financial resmsithat are restricted, committed, or
assigned to expenditure for principal and interd@$te Township had the following significant Delgr@ice
Funds:

Kemper Road Service Fundhis fund is required by a trust agreement tontiaé a minimum debt
service reserve balance.

Kemper Road Debt Retirement Funihis fund is used to account for the debt semageirements of
financed infrastructure improvements in the vigirdf the Kemper Road TIF.

General Obligation Debt Service Fundhis fund is used to account for the debt semdggiirements
on the Township’s general obligation debt.

Capital Project FundsThese funds account for and report financial resssithat are restricted, committed,
or assigned to expenditure for capital outlayduidiog the acquisition or construction of capitatifities and
other capital assets. The Township had the foligvgignificant Capital Project funds:

Lighting Assessment FundThis fund receives fiscal officer certified assaents which Hamilton
County collects along with real estate taxes ireotd pay Duke Energy for the individual lighting
districts.

Sycamore Township Capital Project Fund@his fund is used to account for the construotibcapital
projects within the Township.

Road Improvement Bond Capital Project Fundhis fund is used to account for road improversent
within the Township.

Basis of Accounting

These financial statements follow the accountirgidygermitted by the financial reporting provisioh®©hio
Revised Code Section 117.38 and Ohio Administraliwde Section 117-2-03 (D). This basis is sintdldhe
cash receipts and disbursements accounting bElsesBoard recognizes receipts when received inredisér
than when earned, and recognizes disbursementspaligtrather than when a liability is incurred. dgetary
presentations report budgetary expenditures wheanamitment is made (i.e., when an encumbrance is
approved).

These statements include adequate disclosure efialahatters, as the financial reporting provisiohOhio
Revised Code Section 117.38 and Ohio Administrafisde Section 117-2-03 (D) permit.

Budgetary Process

The Ohio Revised Code requires that each fund dgdiad annually.

Appropriations Budgetary expenditures (that is, disbursements emzlmbrances) may not exceed
appropriations at the fund, function or object leafecontrol, and appropriations may not exceedregted

resources. The Board of Trustees must annuallpap@ppropriation measures and subsequent ametsimen
Unencumbered appropriations lapse at year end.



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

Estimated Resource&stimated resources include estimates of cash tedaéved (budgeted receipts) plus
unencumbered cash as of January 1. The CountydB@immission must approve estimated resources.

EncumbrancesThe Ohio Revised Code requires the Township tavegencumber) appropriations when
individual commitments are made. Encumbrancedanding at year end are carried over, and neetdenot
reappropriated.

A summary of 2019 budgetary activity appears ine\it
Deposits and Investments

The Township’s accounting basis includes investsiastassets. This basis does not record disburtseioe
investment purchases or receipts for investmeassalhis basis records gains or losses at thedfisede as
receipts or disbursements, respectively.

The Township values U.S. Treasury Notes and Agseraidair value. Money market mutual funds are
recorded at share values the mutual funds reporéstmentin STAR Ohio is measured at the net astge
(NAV) per share provided by STAR Ohio. The NAV @hiare is calculated on an amortized cost basis that
provides an NAV per share that approximates fdinea

Capital Assets

The Township records disbursements for acquisitmfngroperty, plant and equipment when paid. The
accompanying financial statements do not repogdliems as assets.

Accumulated Leave

In certain circumstances, such as upon leaving @mpnt, employees are entitled to cash payments for
unused leave. The financial statements do nasdech liability for unpaid leave.

Fund Balance

Fund balance is divided into five classificatioraséd primarily on the extent to which the Townshipst
observe constraints imposed upon the use of itergovental-fund resources. The classificationsaare
follows:

Nonspendabl&he Township classifies assetshiaaspendableshen legally or contractually required to
maintain the amounts intact.

RestrictedFund balance isestricted when constraints placed on the use of resourcesitlier
externally imposed by creditors (such as throught devenants), grantors, contributors, or laws or
regulations of other governments; or is imposethiaythrough constitutional provisions.

CommittedTrustees canommitamounts via formal action (resolution). The Tolipsnust adhere to
these commitments unless the Trustees amend tieties. Committed fund balance also incorporates
contractual obligations to the extent that existesgpurces in the fund have been specifically cdtachi

to satisfy contractual requirements.



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

AssignedAssigned fund balances are intended for specifipgaes but do not meet the criteria to be
classified asestrictedor committed Governmental funds other than the general fepdnt all fund
balances aassignedunless they are restricted or committed. In theegal fundassignedamounts
represent intended uses established by Townshgteasior a Township official delegated that autori
by resolution, or by State Statute.

UnassignedUnassigned fund balance is the residual clasdificdor the general fund and includes
amounts not included in the other classificatioris. other governmental funds, the unassigned
classification is used only to report a deficitdrade.

The Township applies restricted resources firstrwdsgoenditures are incurred for purposes for whiter
restricted or unrestricted (committed, assigned, @massigned) amounts are available. Similarlyhiwi
unrestricted fund balance, committed amounts ateced first followed by assigned, and then unassign
amounts when expenditures are incurred for purpfiseshich amounts in any of the unrestricted fund
balance classifications could be used.

Note 3 - Budgetary Activity

Budgetary activity for the year ending DecemberZ119 follows:

2019 Budgeted vs. Actual Receipts

Budgeted Actual
Fund Type Receipts Receipts Variance
General $ 5,404,460 $ 2,400,889 $ (3,003,571)
Special Revenue 30,234,028 29,049,094 (1,184,934)
Debt Service 1,459,029 343,998 (1,115,031)
Capital Projects 5,738,446 5,640,773 (97,673)
Total $ 42,835,963 $ 37,434,754 $ (5,401,209)

2019 Budgeted vs. Actual Budgetary Basis Expenefstur
Appropriation Budgetary

Fund Type Authority Expenditures Variance
General $ 3,172,735 $ 2,753,887 $ 418,848
Special Revenue 31,156,516 30,384,228 772,288
Debt Service 388,498 388,498 -
Capital Projects 7,309,898 7,309,898 -
Total $ 42,027,647 $ 40,836,511 $ 1,191,136




Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

Note 4 - Deposits and Investments

The Township maintains a deposit and investmends$ gdbfunds use. The Ohio Revised Code prescribes
allowable deposits and investments. The carrymguat of deposits and investments at December(®I9 2
was as follows:

Demand deposits $12,828,41
Certificates of Deposit 9,980,00
Total Deposits 22,808,42
U.S. Treasury Money Market Funds 1,377,93
U.S Treasury Notes 1,065,222
Federal Farmer Mac
Federal Home Loan Bank 3,6434
Federal Home Loan Mortgage Corporation 5,496,34
Federal National Mortgage Association 2,361,54
Federal Farm Credit Bank 4,228,27
STAR Ohio 2,598,67
Total Investments 20,771,93
Total Deposits and Investments $ 43,580,35

Deposits

Deposits are insured by the Federal Deposit Inger@wvrporation or collateralized through the Otooled
Collateral System (OPCS), a collateral pool ofiblggsecurities deposited with a qualified trusted pledged
to the Treasurer of State to secure the repayniailt public monies deposited in the financial ington.

Investments

The Federal Reserve holds the Township’s U.S. Tirgdgotes and federal government agency secuiities
book-entry form in the name of the Township’s fioih institution. The financial institution mairihs
records identifying the Township as owner of theseurities.

Investments in STAR Ohio and mutual funds are mitexnced by securities that exist in physical cokbo
entry form.

Note 5 - Property Taxes

Real property taxes become a lien on January Egieg the October 1 date for which the Trusteepidb
tax rates. The State Board of Tax Equalizationstdjthese rates for inflation. Property taxess@reduced
for applicable homestead and rollback deductidri®e financial statements include homestead aniacil
amounts the State pays as Intergovernmental Recdfatyments are due to the County by Decembelf 31.
the property owner elects to pay semiannuallyfiteehalf is due December 31. The second halfiat is
due the following June 20.

Public utilities are also taxed on personal antlpeaperty located within the Township.
9



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

The County is responsible for assessing propamtyfer billing, collecting, and distributing allgperty taxes
on behalf of the Township.

Note 6 - Interfund Balances and Transfers
During the normal course of operations, the Towmsiais numerous transfers between funds.

Transfer activity for 2019 is summarized as follows

Transfers Transfers
In Out
General Fund $ - $ 343,998
Kemper Deerfield Special Revenue Fund 192,600 -
Kemper Gold Coast Special Revenue Fund - 192,600
General Obligation Debt Service Fund 343,998 -

$ 536598 $ 536,598

The General fund transferred out $343,998 to thee@e Obligation Debt Service Fund to make requielat
service payments.

The Kemper Gold Coast Special Revenue Fund traesfeut $192,600 to the Kemper Deerfield Special
Revenue Fund to make required debt service payments

Note 7 - Risk Management
The Township is exposed to various risks of propenid casualty losses, and injuries to employees.
The Township has obtained commercial insurancéhffollowing risks:

» Comprehensive property and general liability;
* Vehicles; and
» Errors and omissions.

During 2019, there were no significant change®irecage nor were there any losses that exceedediinte
coverage limits.

Note 8 - Defined Benefit Pension Plans
Ohio Public Employees Retirement System

Some employees belong to the Ohio Public EmplojRetgement System (OPERS). OPERS is a cost-
sharing, multiple-employer plan. The Ohio Revigaulle prescribes this plan’s benefits, which include
postretirement healthcare and survivor and diggtignefits.

The Ohio Revised Code also prescribes contributites. OPERS members contributed 10 percent iof the
gross salaries, and the Township contributed aruatrequaling 14 percent of participants’ grossrigda
The Township has paid all contributions requiradtigh December 31, 2019.

10



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

Ohio Police and Fire Retirement System

The Township’s certified Fire Fighters and full-time lite Officers belong to the Ohio Police and Fire
Pension Fund (OP&F). OP&F is a cost-sharing, mplgétemployer plan. The Ohio Revised Code pressribe
this plan’s benefits, which include postretiremieeélth care and survivor and disability benefits.

The Ohio Revised Code also prescribes contributites. OP&F participants contributed 12.25 peroént
their wages. The Township contributed to OP&F arant equal to 24 percent of full-time fire figtger
wages. The Township has paid all contributionsiireg through December 31, 2019.

Note 9 - Postemployment Benefits

Both OPERS and OP&F offer cost-sharing, multiplgatayer defined benefit postemployment plans, which
include multiple health care plans including mebicarerage, prescription drug coverage, deposéd-iealth
Reimbursement Arrangement, and Medicare Part Biprameimbursements, to qualifying benefit recipsent
The portion of employer contributions allocatedhéalth care for OPERS members in the traditionasios
plan and combined plan was 0 percent during cateyetr 2019. The portion of employer contributions
allocated to health care for OPERS members in #raler-directed plan was 4.0 percent during caleyesar
2019. OP&F contributes 0.5 percent to fund theseekits.

Beginning January 1, 2019, OP&F changed its retiesdth care model to a stipend-based health cadelm
A stipend funded by OP&F was placed in individualatth Reimbursement Accounts that retirees use to b
reimbursed for health care expenses.

Note 10 - Debt

Debt outstanding at December 31, 2019, was asifsilo

Principal Interest Rate
Kemper Gold Coast Tax Increment Bonds  $ 825,000 6.00%
2009 Ohio Public Works Commission Loan 394,519 1.50%
2014 Various Purpose G.O. Bonds 3,000,0001.00% - 4.00%
2016 Refunding G.O. Bonds 7,475,000 2.00% - 4.00%
2019 Road Improvement Note 4,500,000 3.00%
Total $ 16,194,519

The Township issued tax increment revenue bon@9@% in the amount of $2,010,000 for 18 years. The
bonds were issued to finance the acquisition amtstoection of infrastructure including storm water
improvement for the Kemper/Gold Coast/Deerfield i€ffProject. The bonds are collateralized by the
Township’s taxing authority.

The 2009 Ohio Public Works Commission Loan relatemfrastructure improvements to the Sturbridge
subdivision in the amount of $1,004,044. The laarount will be repaid over 15 years.

The Township issued series 2014 general obligatiomds on September 17, 2014 in the amount of
$3,250,000 for 30 years. The bonds were usedandie capital projects within the Township. Thedsoare
collateralized by the Township’s taxing authority.

11



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

On June 22, 2016, the Township issued series 2@f6nRing G.O. Bonds of $8,810,000 (par value) at
varying coupon rates between 2.00% - 4.00% andl-tnchusive-true-interest-cost rate of 2.791% dlvance
refund previously issued bonds outstanding.

The 2019 Road Improvement Note was issued on M2919 at 3.00% and is due on May 6, 2020. The note
was issued to finance road improvements withirTihenship and is collateralized by the Townshipisrig
authority.

Amortization of debt at December 31, 2019, inclgdimterest, is scheduled as follows:

2014 Various
Kemper Gold Purpose 2016 General
Coast Tax General Obligation
Year ending Increment Obligation Refunding
December 31: Bonds OPWC Loan Bonds Bonds
2020 $ 194500 $ 37499 $ 193450 $ 680,700
2021 195,800 74,998 191,750 689,700
2022 196,500 74,998 190,050 692,700
2023 196,600 74,999 192,925 684,900
2024 196,100 74,998 190,675 686,700
2025-2029 - 74,999 964,475 3,166,700
2030-2034 - - 955,225 2,058,650
2035-2039 - - 960,700 1,231,850
2040-2043 - - 766,938 -
Total $ 979500 $ 412491 $ 4,606,188 $ 9,891,900
2019 Road
Year ending Improvement
December 31: Note Total
2020 $ 4,500,000 $ 5,606,149
2021 - 1,152,248
2022 - 1,154,248
2023 - 1,149,424
2024 - 1,148473
2025-2029 - 4,206,174
2030-2034 - 3,013,875
2035-2039 - 2,192,550
2040-2043 - 766,938

$ 4,500,000 $ 20,390,079

12



Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

Defeased Debt

During 2019, the Township defeased $1,525,000 istanding debt by placing $1,581,707 of current
resources into an irrevocable debt defeasanceheldtby the Township’s third-party trustee. Tiheoant
placed into escrow plus accrued interest will biicgant to pay the entirety of principal and inést on the
bonds until they are callable on December 1, 202 assets held in escrow contain obligationsayuaed

by the U.S. government denominated in U.S. dottzas are essentially risk free as the escrow’s tiasls
approximately coincide as to timing and amount wiith scheduled interest and principal paymentbef t
defeased debt. Due to the defeasance, the outsamkebt has been removed from the Township'fist
outstanding debt at December 31, 2019.

Note 11 - Joint Economic Development Zones

The Township participates with the following threetities in four Joint Economic Development Zones
(JEDZSs):

. City of Deer Park (Kenwood Northwest Zone)
. City of Madeira (Kenwood Central Zone and Kenwo@stEZone)
. Village of Amberley (Kenwood Southwest Zone)

The JEDZs are located in four separate sectioktseof ownship.

The purpose of the JEDZs is to facilitate the dgwelent of jobs and employment opportunities aloitg w
improving the welfare of people in the State of @&nd the area of the participating parties. EHeDZ
creates a Board of Directors which consists ofgmembers appointed by the Township and three mambe
appointed by the other entity participating in ##Z. The Township selects the Chairperson oBthead.

The proceeds of the JEDZs (a three-quarters openeent earnings tax levied on the wages earn#tein
Zones) are used to pay a portion of the costs mdedcwith maintaining Township infrastructure ahd
provision of public services such as police and firotection as well as to provide for improvemehts
benefit the Township as a whole.

The contracts between the Township and particigatintities allocate the earnings tax in the follogvi
manner:

. Sycamore Township receives 90% of the net earrimgeevenues collected.

. The respective participating entity receives 10%hefnet earnings tax revenues collected.

The respective participating entity administers emitects earnings tax for the JEDZ and reportstqus or
monthly to the Township, per the contract with tiatity.

The JEDZs became effective on October 1, 2013lend@ownship began receiving distributions of eagain
taxes from the participating entities in 2014.
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Sycamore Township
Hamilton County, Ohio
Notes to the Financial Statements
For the Year Ended December 31, 2019

Note 12 - Community Improvement Corporation

In 2013, the Sycamore Township Board of Trusteeated the Sycamore Township Community Improvement
Corporation (CIC) to promote economic, commeranal aivic development within the Township. The CIC
Board is comprised of three Board members appoioyetie Sycamore Township Board of Trustees.

The CIC is a legally-separate entity from the Tolwpsand issues stand-alone financial statementsatiea
prepared on the accrual basis of accounting inaramity with generally accepted accounting principle
Those financial statements can be obtained by ctingathe Executive Director of the Sycamore Towpsh
Community Improvement Corporation at 8540 KenwoaadR Cincinnati, Ohio 45236.

During 2019, the Township made contributions to@€ totaling $75,000. The contributions have been
reported in the Township’s financial statements@momic development cash disbursements.

Note 13 - Contingent Liabilities

The Township is defendant in several lawsuits. héligh management cannot presently determine the
outcome of these suits, management believes thaefolution of these matters will not materiatlyersely
affect the Township’s financial condition.

Amounts grantor agencies pay to the township drgstto audit and adjustment by the grantor. graator
may require refunding any disallowed costs. Manag@ cannot presently determine amounts grantoys ma
disallow. However, based on prior experience, rgam&nt believes any refunds would be immaterial.

Note 14 — Subsequent Events

The United States and the State of Ohio declastdta of emergency in March 2020 due to the COVID-1
pandemic. The financial impact of COVID-19 and émsuing emergency measures will impact subsequent
periods of the Township. The Township’s investnuntfolio may incur a significant decline in faialue,
consistent with the general decline in financialrkeés. However, because the values of individual
investments fluctuate with market conditions, and tb market volatility, the amount of losses thiitbe
recognized in subsequent periods, if any, cannatdbermined. In addition, the impact on the Tovip'sh
future operating costs, revenues, and any recdkaryemergency funding, either federal or statapcabe
estimated.
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Sycamor e Township
Hamilton County, Ohio

Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2019

FEDERAL GRANTOR

Federal Grantor Agency Division Federal Pass Through Passed
Pass Through Grantor CFDA  Entity Identifying Through to Total Federal
Program / Cluster Title Number Number Subrecipients  Expenditures
U.S. DEPARTMENT OF TRANSPORTATION
Federal Highway Administration - Highway Planning & Construction Cluster
Passed Through Ohio Department of Transportation
Highway Planning & Construction 20.205
Highway Planning and Construction - Sycamore Road PID 98764 $ - $ 724,650
Highway Planning and Construction - Montgomery Road Sidewalk PID 103392 - 28,479
Highway Planning and Construction - Sycamore Township Interconnect Project Phase 2 PID 107715 - 199,316
Total Highway Planning and Construction Cluster 952,445
TOTAL U.S.DEPARTMENT OF TRANSPORTATION 952,445
TOTAL EXPENDITURES OF FEDERAL AWARDS $ 952445

The accompanying notes are an integral part of this schedule.
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Sycamore Township
Hamilton County, Ohio

Notes To The Schedule Of Expenditures Of Federatdsy
2 CFR 200.510(B)(6)
For The Year Ended December 31, 2019

Note A — Basis of Presentation

The accompanying Schedule of Expenditures of Fédevards (the Schedule) includes the federal award
activity of Sycamore Township (Township) under peogs of the federal government for the year ended
December 31, 2019. The information on this Scheduprepared in accordance with the requirements o
Title 2 U.S. Code of Federal Regulations Part 2Biform Administrative Requirements, Cost Principlnd
Audit Requirements for Federal Awar@é$niform Guidance). Because the Schedule presaysa select
portion of the operations of the Township, it i mtended to and does not present the financisitipa or
changes in net position or fund balance of the Tahim

Note B — Summary of Significant Accounting Policies

Expenditures reported on the Schedule are reportatie cash basis of accounting. Such expendituges
recognized following the cost principles containedritle 2 U.S. Code of Federal Regulations PaRg,20
Uniform Administrative Requirements, Cost Principknd Audit Requirements for Federal Awawdserein
certain types of expenditures may or may not benable or may be limited as to reimbursement. The
Township elected not to use the 10-percent de nignindirect cost rate as allowed under the Uniform
Guidance.

Note C — Matching Requirements
Certain federal programs require the Township tdgrdaute non-federal funds (matching funds) to supihe

federally-funded programs. The Township has rsehitching requirements. The Schedule does Hatliec
the expenditure of non-federal matching funds.
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OV ER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MAT TERS
REQUIRED BY GOVERNMENT AUDITING STANDARDS

Sycamore Township
Hamilton County

8540 Kenwood Road
Cincinnati, Ohio 45236

To the Board of Trustees:

We have audited in accordance with auditing staisdgenerally accepted in the United States and the
Comptroller General of the United Stat€svernment Auditing Standardke financial statements of the cash
balances, receipts, and disbursements by fundfypgcamore Township, Hamilton County, (the Towphi

as of and for the year ended December 31, 2019thencklated notes to the financial statementshave
issued our report thereon dated July 23, 2020 wvirnere noted the Township followed financial repogti
provisions Ohio Revised Code Section 117.38 ana @liministrative Code Section 117-2-03(D) permit.
We also noted the financial impact of COVID-19 dmel ensuing emergency measures will impact subeeque
periods of the Township.

Internal Controls Over Financial Reporting

As part of our financial statement audit, we coasid the Township’s internal control over finanaoigdorting
(internal control) to determine the audit procedwgpropriate in the circumstances to the extargssary to
support our opinions on the financial statemenisnbt to the extent necessary to opine on thetafémess of
the Township’s internal control. Accordingly, wave not opined on it.

A deficiency in internal contraxists when the design or operation of a contresdwt allow management or
employees, when performing their assigned functitmngrevent, or detect and timely correct misshatets.

A material weaknesds a deficiency, or a combination of internal cohtreficiencies resulting in a reasonable
possibility that internal control will not prevertr detect and timely correct a material misstateroéthe
Township’s financial statements. significant deficiencys a deficiency, or a combination of deficiencias,
internal control that is less severe than a madtegakness, yet important enough to merit attertbipthose
charged with governance.

Our consideration of internal control was for tineifted purpose described in the first paragraphisfsection
and was not designed to identify all internal cohtteficiencies that might be material weaknesges o
significant deficiencies. Given these limitationg, did not identify any deficiencies in internahtrol that we
consider material weaknesses. However, unidedtifiaterial weaknesses may exist.

Compliance and Other Matters

As part of reasonably assuring whether the Townsfiipancial statements are free of material miestent,

we tested its compliance with certain provisionslasfs, regulations, contracts, and grant agreements
noncompliance with which could directly and matdyiaffect the determination of financial statement
amounts. However, opining on compliance with thpesavisions was not an objective of our audit and
accordingly, we do not express an opinion. Theltesf our tests disclosed no instances of nontiamge or
other matters we must report un@overnment Auditing Standards
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Purpose of this Report
This report only describes the scope of our intezoatrol and compliance testing and our testirsylits, and
does not opine on the effectiveness of the Towrslipernal control or on compliance. This reperan

integral part of an audit performed undgovernment Auditing Standards considering the Township’s
internal control and compliance. Accordingly, tréport is not suitable for any other purpose.

Cincinnati, Ohio
July 23, 2020
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Bastin & Company, LLC

Certified Public Accountants

INDEPENDENT AUDITOR’'S REPORT ON COMPLIANCE WITH REQ UIREMENTS
APPLICABLE TO EACH MAJOR FEDERAL PROGRAM AND ON INT ERNAL
CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUI DANCE

Sycamore Township
Hamilton County

8540 Kenwood Road
Cincinnati, Ohio 45236

To the Board of Trustees:
Report on Compliance for Each Major Federal Program

We have audited Sycamore Township's compliance thihapplicable requirements described in the U.S.
Office of Management and Budget (OMB8pmpliance Supplemetitat could directly and materially affect
Sycamore Township's major federal program for tharyended December 31, 2019. Thenmary of
Auditor’'s Resultsn the accompanying schedule of findings idergif&ycamore Township's major federal
program.

Management's Responsibility

Sycamore Township’'s management is responsiblediomptying with federal statutes, regulations, angl th
terms and conditions of its federal awards appleabits federal programs.

Auditor’'s Responsibility

Our responsibility is to opine on Sycamore Town'shgpmpliance for Sycamore Township's major federal
program based on our audit of the applicable canpé requirements referred to above. Our commianc
audit followed auditing standards generally acagptethe United States of America; the standards fo
financial audits included in the Comptroller Gethefahe United StatesGovernment Auditing Standards
and the audit requirements of Title 2 UGhde of Federal Regulatior®art 200,Uniform Administrative
Requirements, Cost Principles, and Audit Requirdsnr Federal AwardgUniform Guidance). These
standards and the Uniform Guidance require usao phd perform the audit to reasonably assure wheth
noncompliance with the applicable compliance rezuénts referred to above that could directly and
materially affect a major federal program occurrddh audit includes examining, on a test basigjevte
about Sycamore Township's compliance with thoseirements and performing such other proceduregas w
considered necessary in the circumstances.

We believe our audit provides a reasonable basisuiocompliance opinion on Sycamore Township'somaj
program. However, our audit does not provide alldgtermination of Sycamore Township's compliance.

Opinion on Each Major Federal Program
In our opinion, Sycamore Township complied, inrakterial respects with the compliance requirements

referred to above that could directly and materiafffect its major federal program for the year eshd
December 31, 2019.

19
4286 Mt. Carmel — Tobasco Road, Suite A, Cincin@tio 45244-2372, Telephone/Fax (513) 753-3999



Report on Internal Control over Compliance

Sycamore Township's management is responsiblestabkshing and maintaining effective internal coht
over compliance with the applicable compliance negents referred to above. In planning and panriiog
our compliance audit, we considered Sycamore Toipissinternal control over compliance with the
applicable requirements that could directly andemally affect a major federal program, to deterengur
auditing procedures appropriate for opining onrnttagor federal program’s compliance and to testrapdrt
on internal control over compliance in accordanith thhe Uniform Guidance, but not to the extentdesktto
opine on the effectiveness of internal control cs@mpliance. Accordingly, we have not opined oa th
effectiveness of Sycamore Township's internal @bmtver compliance.

A deficiency in internal control over complianegists when the design or operation of a contrarov
compliance does not allow management or employédes) performing their assigned functions, to prévan
to timely detect and correct, noncompliance wifaderal program’s applicable compliance requiremént
material weakness in internal control over comptiais a deficiency, or combination of deficiencies, in
internal control over compliance, such that thei@rieasonable possibility that material noncompéavith a
federal program compliance requirement will nopbevented, or timely detected and correctegigAificant
deficiency in internal control over complianisea deficiency, or a combination of deficienciesinternal
control over compliance with federal program’s a&gddle compliance requirement that is less sevene &
material weakness in internal control over comményet important enough to merit attention by ¢hos
charged with governance

Our consideration of internal control over comptiarwas for the limited purpose described in thst fir
paragraph of this section and would not necessdsiytify all deficiencies in internal control ov@mpliance
that might be material weaknesses or significafitiéacies. We did not identify any deficienciesmternal
control over compliance that we consider to be nateeaknesseddowever, material weaknesses may exist
that have not been identified.

This report only describes the scope of our intezoatrol over compliance tests and the resulthisftesting
based on Uniform Guidance requirements. Accorgirtbis report is not suitable for any other pumos

Backsi £ [mﬁvmi, L LC

Cincinnati, Ohio
July 23, 2020
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Sycamore Township
Hamilton County, Ohio
Schedule of Findings
2 CFR §200.515
December 31, 2019

SUMMARY OF AUDITOR’S RESULTS

Type of financial statement opinion

Were there any material control weaknesses reported
at the financial statement level?

Were there any other significant deficiencies teinal
control reported at the financial statement level?

Was there any reported material noncompliance tegor
at the financial statement level?

Were there any material internal control weaknesses
reported for major federal programs?

Were there any other significant deficiencies ieiinal
control reported for major federal programs?

Type of major programs’ compliance opinion
Are there any reportable findings?

Major programs:

Dollar threshold to distinguish between Type A/Bgnams

Low risk auditee?

Unmodified

No

No

No

No

No

Unmistif

No
Federal Highway Administration,
Highway Planning and Construction

Cluster - CFDA 20.205

Type A: >$750,000
Type B: all others

No

FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

None

FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

None
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Sycamore Township
Hamilton County, Ohio
Summary Schedule of Prior Audit Findings
December 31, 2019

There were no audit findings reported for the yarated December 31, 2018.
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