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Board of Directors 
Owens Community College Foundation 
PO Box 10000 
Toledo, Ohio 43699 
 
 
We have reviewed the Independent Auditor’s Report of the Owens Community College 
Foundation, Wood County, prepared by Clark, Schaefer, Hackett & Co., for the audit period July 
1, 2019 through June 30, 2020.  Based upon this review, we have accepted these reports in lieu 
of the audit required by Section 117.11, Revised Code.  The Auditor of State did not audit the 
accompanying financial statements and, accordingly, we are unable to express, and do not 
express an opinion on them.    
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  The Owens Community College Foundation is 
responsible for compliance with these laws and regulations. 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
Columbus, Ohio 
 
November 6, 2020  
 
 
 
 
 
 
 
 

JRHelle
Keith Faber
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Clarifying the Scope and Accounting 
Guidance for Contributions Received and Contributions Made

Recognition and Measurement of Financial Assets and Financial Liabilities









Mutual funds: 

Common Stock

Corporate bonds











GOVERNMENT AUDITING STANDARDS

Government Auditing Standards 

deficiency in internal control

material weakness

significant deficiency
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88 East Broad Street, Columbus, Ohio 43215 
Phone: 614-466-4514 or 800-282-0370 

 
This report is a matter of public record and is available online at 

www.ohioauditor.gov 

 
 

 
 
 

OWENS STATE COMMUNITY COLLEGE FOUNDATION 
 

WOOD COUNTY 
 

 
AUDITOR OF STATE OF OHIO CERTIFICATION 

 
This is a true and correct copy of the report, which is required to be filed pursuant to Section 
117.26, Revised Code, and which is filed in the Office of the Ohio Auditor of State in Columbus, 
Ohio. 

 

 
 

Certified for Release 11/19/2020 
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