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Greene County, prepared by Charles E. Harris & Associates, Inc., for the audit period July 1, 
2017 through June 30, 2018.  Based upon this review, we have accepted these reports in lieu of 
the audit required by Section 117.11, Revised Code.  The Auditor of State did not audit the 
accompanying financial statements and, accordingly, we are unable to express, and do not 
express an opinion on them.   
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor 
of State, regulations and grant requirements.  Cedar Cliff Local School District is responsible for 
compliance with these laws and regulations. 
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Rockefeller Building 
614 W Superior Ave Ste 1242 
Cleveland OH  44113-1306 

Charles E. Harris & Associates, Inc.    Office phone - (216) 575-1630 
Certified Public Accountants      Fax - (216) 436-2411 
 

 
INDEPENDENT AUDITOR’S REPORT 

 
 
Cedar Cliff Local School District 
Greene County 
PO Box 45 
Cedarville, Ohio 45314 
 
To the Board of Education: 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, each major fund 
and the aggregate remaining fund information of the Cedar Cliff Local School District, Greene County, 
Ohio, (the District), as of and for the year ended June 30, 2018, and the related notes to the financial 
statements, which collectively comprise the District’s basic financial statements as listed in the table of 
contents.   
 
Management's Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor's Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the District’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the District’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the governmental activities, each major fund and the aggregate remaining fund 
information of the Cedar Cliff Local School District, Greene County, Ohio as of June 30, 2018, and the 
respective changes in financial position and the budgetary comparison for the General fund thereof for the 
year then ended in accordance with the accounting principles generally accepted in the United States of 
America. 
 
Emphasis of Matter 
 
As discussed in Note 3 to the financial statements, during the year ended June 30, 2018, the District 
adopted new guidance in Governmental Accounting Standards Board (GASB) Statement No. 75, 
Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions.  We did not 
modify our opinion regarding this matter. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis, schedules of net pension liabilities and net OPEB assets/liabilities and pension 
and OPEB contributions listed in the table of contents, be presented to supplement the basic financial 
statements.  Such information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it essential for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquiries of management about the methods 
of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements. We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated December 27, 
2019 on our consideration of the District’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters.  
The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance.  That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the District’s internal control over 
financial reporting and compliance.  
 

 
Charles E. Harris & Associates, Inc. 
December 27, 2019 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 

Statement of Net Position and the Statement of Activities 

Fund Financial Statements 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 

Assets:

Deferred Outflows of Resources

Liabilities:



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 

Deferred Inflows of Resources

Net Position



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 

change



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO 



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO

Amounts reported for governmental actvities in the
statement of net position are different because:



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO

Amounts reported for governmental activities in the statement
of activities are different because:



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO

Revenues:

Total Revenues

Expenditures:

Total Expenditures

Other Financing Sources (Uses):

Total Other Financing Sources (Uses)



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

A.  Basis of Presentation

B. Fund Accounting 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

C.  Measurement Focus



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

D.  Basis of Accounting



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

E.  Budget Data



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

F.  Cash and Cash Equivalents

G.  Inventory

H.  Prepaid Items

I.  Restricted Assets



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

J.  Capital Assets and Depreciation

K.  Interfund Activity 

L.  Accrued Liabilities and Long-Term Obligations



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

M.  Compensated Absences

N.  Net Pension/Other Postemployment Benefit (OPEB) Plans 

O.  Fund Balance 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

P.  Net Position

Q.  Estimates



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Accounting and Financial Reporting for Postemployment Benefit Plans Other 
than Pensions, Irrevocable Split-Interest Omnibus 2017 Certain Debt 
Extinguishment Issues



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Interest Rate Risk:



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Credit Risk:

Custodial Credit Risk:

Concentration of Credit Risk:



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

General Fund:

Non-major Govermental Funds:

Capital Assets, not being depreciated

Capital Assets, being depreciated



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Less: Accumulated Depreciation



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Net Pension Liability 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

net pension liability

intergovernmental payable

Plan Description - School Employees Retirement System (SERS) 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Funding Policy

Plan Description - State Teachers Retirement System (STRS)



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Funding Policy

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Actuarial Assumptions - SERS 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Statement of Investment Policy



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Discount Rate – 

Sensitivity of the School District's Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate – 

Actuarial Assumptions - STRS 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Discount Rate – 

Sensitivity of the School District's Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate – 

Net OPEB Liability 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

net OPEB liability

Plan Description - School Employees Retirement System (SERS) 

Health Care Plan Description



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Funding Policy—

Plan Description - State Teachers Retirement System (STRS)

Plan Descriptio

Funding Policy

OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to OPEB



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Actuarial Assumptions – SERS



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Discount Rate – 

Sensitivity of the School District's Proportionate Share of the Net OPEB Liability to Changes in the 
Discount Rate and the Health Care Cost Trend Rates – 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Actuarial Assumptions - STRS 

, Financial Reporting for Postemployment Benefit Plans 
Other Than Pension Plans (OPEB) 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Discount Rate – 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Sensitivity of the School District's Proportionate Share of the Net OPEB Liability to Changes in the 
Discount Rate and the Health Care Cost Trend Rates – 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Miami Valley Educational Computer Association 

Southwestern Ohio Educational Purchasing Council 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Southwestern Ohio Instructional Technology Association

Greene County Career Center 

Southwestern Ohio Educational Purchasing Cooperative’s Workers’ Compensation Group Rating Plan



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO













CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Change in assumptions.

Change in assumptions.

Change in benefit terms.

Change in assumption. 



CEDAR CLIFF LOCAL SCHOOL DISTRICT 
GREENE COUNTY, OHIO

Change in assumption. 
Financial Reporting for Postemployment Benefit 

Plans Other Than Pension Plans (OPEB)



69 
 

Rockefeller Building 
614 W Superior Ave Ste 1242 
Cleveland OH  44113-1306 

Charles E. Harris & Associates, Inc. Office phone - (216) 575-1630 
Certified Public Accountants Fax - (216) 436-2411 
 
 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

 
Cedar Cliff Local School District 
Greene County 
P.O. 45  
Cedarville, Ohio 45314 
 
To the Board of Education: 
 
We have audited, in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the governmental activities, each major 
fund and the aggregate remaining fund information of the Cedar Cliff Local School District, Greene County, 
Ohio, (the District) as of and for the year ended June 30, 2018, and the related notes to the financial 
statements, which collectively comprise the District’s basic financial statements and have issued our report 
thereon dated December 27, 2019.  We noted the District adopted new accounting guidance in Governmental 
Accounting Standards Board (GASB) Statement No. 75, Accounting and Financial Reporting for 
Postemployment Benefits Other Than Pensions. 
 
Internal Controls Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the District’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express 
an opinion on the effectiveness of the District’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the District’s 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material weaknesses 
or, significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in 
internal control that we consider to be material weaknesses. However, material weaknesses may exist that 
have not been identified. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the District’s financial statements are free of material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control 
or on compliance.  This report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the District’s internal control and compliance.  Accordingly, this 
communication is not suitable for any other purpose. 
 
 

 
Charles E. Harris & Associates, Inc. 
December 27, 2019 
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