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101 Central Plaza South 
 700 Chase Tower 

Canton, Ohio 44702-1509 
(330) 438-0617 or (800) 443-9272 

EastRegion@ohioauditor.gov 

INDEPENDENT AUDITOR’S REPORT 
 
 
Akron-Canton Regional Airport Authority 
Stark and Summit Counties 
5400 Lauby Road Box 23 
North Canton, Ohio 44720 
 
To the Board of Trustees: 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the Akron-Canton Regional Airport Authority, 
Stark and Summit Counties, Ohio (the Airport), as of and for the years ended December 31, 2019 and 2018, 
and the related notes to the financial statements, which collectively comprise the Airport’s basic financial 
statements as listed in the table of contents.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for preparing and fairly presenting these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes designing, 
implementing, and maintaining internal control relevant to preparing and fairly presenting financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor's Responsibility 
 
Our responsibility is to opine on these financial statements based on our audit. We audited in accordance 
with auditing standards generally accepted in the United States of America and the financial audit standards 
in the Comptroller General of the United States’ Government Auditing Standards. Those standards require 
us to plan and perform the audit to reasonably assure the financial statements are free from material 
misstatement.  
 
An audit requires obtaining evidence about financial statement amounts and disclosures. The procedures 
selected depend on our judgment, including assessing the risks of material financial statement 
misstatement, whether due to fraud or error. In assessing those risks, we consider internal control relevant 
to the Airport’s preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not to the extent needed to opine on the 
effectiveness of the Airport's internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of management’s accounting policies and the reasonableness of 
their significant accounting estimates, as well as our evaluation of the overall financial statement 
presentation. 
 
We believe the audit evidence we obtained is sufficient and appropriate to support our audit opinions.   
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Akron-Canton Regional Airport Authority, Stark and Summit Counties, Ohio, as of December 
31, 2019 and 2018, and the changes in financial position and it cash flows, thereof for the years then ended 
in accordance with the accounting principles generally accepted in the United States of America.  
 
Emphasis of Matter  
 
As discussed in Note 14 to the financial statements, the Airport corrected the 2018 classification of Net 
Position Net Investments in Capital Assets and the Net Position Unrestricted in order to correct the inclusion 
of unspent proceeds of the Restricted Revenue Bond Projects Funds within the amount of debt related to 
capital assets. In addition, as discussed in Note 13 to the financial statements, the financial impact of 
COVID-19 and the ensuing emergency measures will impact subsequent periods of the Airport. We did not 
modify our opinion regarding this matter.  
 
Other Matters 
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require this presentation to include 
management’s discussion and analysis, and schedules of net pension and other post-employment benefit 
liabilities and pension and other post-employment benefit contributions listed in the table of contents, to 
supplement the basic financial statements. Although this information is not part of the basic financial 
statements, the Governmental Accounting Standards Board considers it essential for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We applied certain 
limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, consisting of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, to the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements. We do not opine or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to opine or provide any other 
assurance.  
 
Supplementary and Other Information    
 
Our audit was conducted to opine on the Airport’s basic financial statements taken as a whole.   
 
The Schedule of Receipts and Expenditures of Federal Awards and the Schedule of Expenditures of 
Passenger Facility Charges presents additional analysis as required by Title 2 U.S. Code of Federal 
Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards and the Passenger Facility Charge Audit Guide for Public Agencies (the 
Guide), issued by the Federal Aviation Administration, respectively, and are not a required part of the 
financial statements. 
 
The schedules are management’s responsibility, and derives from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements.   We subjected this information 
to the auditing procedures we applied to the basic financial statements.  We also applied certain additional 
procedures, including comparing and reconciling this information directly to the underlying accounting and 
other records used to prepare the basic financial statements or to the basic financial statements themselves 
in accordance with auditing standards generally accepted in the United States of America.  In our opinion, 
this information is fairly stated in all material respects in relation to the basic financial statements taken as 
a whole.  
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated September 23, 
2020, on our consideration of the Airport’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters.  
That report describes the scope of our internal control testing over financial reporting and compliance, and 
the results of that testing, and does not opine on internal control over financial reporting or on compliance.  
That report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Airport’s internal control over financial reporting and compliance.  
 
 
 
 
 
 
Keith Faber 
Auditor of State 
 
Columbus, Ohio  
 
September 23, 2020 
 

JRHelle
Keith Faber
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AKRON-CANTON REGIONAL AIRPORT AUTHORITY 
STARK AND SUMMIT COUNTIES 

Notes to the Basic Financial Statements 
For the Years Ended December 31, 2019 and 2018 

13. SUBSEQUENT EVENTS

The United States and the State of Ohio declared a state of emergency in March 2020 due to the
COVID-19 pandemic. The financial impact of COVID-19 and the ensuing emergency measures will
impact subsequent periods of the Akron -Canton Regional Airport Authority. In addition, the impact
on the Akron - Canton Regional Airport Authority's future operating costs, revenues, and any
recovery from emergency funding, either federal or state, cannot be estimated.

14. CORRECTION OF COMPARATIVE STATEMENTS

A misstatement of 2018 Net Position Net Investments in Capital Assets and the Net Position
Unrestricted caused 2019 comparative statements to be restated due to incorrect inclusion of
unspent proceeds of the Restricted Revenue Bond Project Funds within the amount of debt related
to capital assets as noted below:

Net Position Reported Restated 

Net Investments in Capital Assets $104,265,723 $149,515,395 
Unrestricted Net Position (4,961,873) (27,586,209)

15. RESTATEMENT FOR CHANGES IN ACCOUNTING PRINCIPLES

Effective January 1, 2018, the Airport adopted Governmental Accounting Standards Board (GASS)
Statement No. 75, Accounting and Financial Reporting for Postemployment Benefits Other Than
Pensions. The Statement addresses accounting and financial reporting for other post-employment
benefits (OPES) provided to employees who participate in the State OPES plan. The Statement
also requires various note disclosures and required supplementary information. As a result,
beginning net position has been restated as follows:

Net Position as previously reported at December 31, 2017 $166,749,148 

Prior period adjustment 

Beginning new OPES Liability (1,955,731) 

Deferred outflows of resources - 2017 OPES contributions 26,759

Total prior period adjustment (1,928,972) 

Net position as restated, January 1, 2018 $164,820,176 

The Net Position in 2018 was adjusted ($1,928,972) for the cumulative effect of a change in 
accounting principle pertaining to the net pension liability in 2017. The information was not available 
at the end of 2017 and therefore not practical to restate 2017 and earlier. 

42 
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101 Central Plaza South 
 700 Chase Tower 

Canton, Ohio 44702-1509 
(330) 438-0617 or (800) 443-9272 

EastRegion@ohioauditor.gov 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 
 
Akron-Canton Regional Airport Authority  
Stark and Summit Counties 
5400 Lauby Road Box 23 
North Canton, Ohio 44720 
 
 
To the Board of Trustees: 
 
We have audited, in accordance with auditing standards generally accepted in the United States and the 
Comptroller General of the United States’ Government Auditing Standards, the financial statements of the 
Akron-Canton Regional Airport Authority, Stark and Summit Counties, (the Airport) as of and for the year 
ended December 31, 2019 and the related notes to the financial statements, which collectively comprise 
the Airport’s basic financial statements and have issued our report thereon dated September 23, 2020, 
wherein we noted the Airport referred to the correction of the comparative statements for the 2018 Net 
Position Net Investments in Capital Assets and the Net Position Unrestricted and wherein the Airport 
referred to the financial impact of COVID-19 and the ensuing emergency measures that will impact 
subsequent periods.  

 
Internal Control Over Financial Reporting 
 
As part of our financial statement audit, we considered the Airport’s internal control over financial reporting 
(internal control) to determine the audit procedures appropriate in the circumstances to the extent 
necessary to support our opinion on the financial statements, but not to the extent necessary to opine on 
the effectiveness of the Airport’s internal control.  Accordingly, we have not opined on it.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, when performing their assigned functions, to prevent, or detect and timely correct 
misstatements.  A material weakness is a deficiency, or combination of internal control deficiencies resulting 
in a reasonable possibility that internal control will not prevent or detect and timely correct a material 
misstatement of the Airport’s financial statements.  A significant deficiency is a deficiency, or a combination 
of deficiencies, in internal control that is less severe than a material weakness, yet important enough to 
merit attention by those charged with governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all internal control deficiencies that might be material weaknesses 
or significant deficiencies. Given these limitations, we did not identify any deficiencies in internal control 
that we consider material weaknesses.  However, unidentified material weaknesses may exist.  
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Compliance and Other Matters 
 

As part of reasonably assuring whether the Airport’s financial statements are free of material misstatement, 
we tested its compliance with certain provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could directly and materially affect the determination of financial statement 
amounts.  However, opining on compliance with those provisions was not an objective of our audit and 
accordingly, we do not express an opinion. The results of our tests disclosed no instances of noncompliance 
or other matters we must report under Government Auditing Standards.   
 
Purpose of this Report 

 
This report only describes the scope of our internal control and compliance testing and our testing results, 
and does not opine on the effectiveness of the Airport’s internal control or on compliance.  This report is an 
integral part of an audit performed under Government Auditing Standards in considering the Airport’s 
internal control and compliance.  Accordingly, this report is not suitable for any other purpose. 
 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
 
Columbus, Ohio 
 
September 23, 2020 
 

JRHelle
Keith Faber
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101 Central Plaza South 
 700 Chase Tower 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE  
WITH REQUIREMENTS APPLICABLE TO THE MAJOR FEDERAL PROGRAM  

AND THE PASSENGER FACILITY CHARGE PROGRAM AND ON  
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

 
 

Akron-Canton Regional Airport Authority 
Stark and Summit Counties 
5400 Lauby Road Box 23 
North Canton, Ohio 44720 
 
To the Board of Trustees: 

 
Report on Compliance for the Major Federal Program and the Passenger Facility Charge Program 

 
We have audited the Akron-Canton Regional Airport Authority’s (the Airport) compliance with the applicable 
requirements described in the U.S. Office of Management and Budget (OMB) Compliance Supplement that 
could directly and materially affect the Airport’s major federal program and the Passenger Facility Charge 
Audit Guide for Public Agencies (the Guide), issued by the Federal Aviation Administration, for the 
Passenger Facility Charge Program, for the year ended December 31, 2019. The Summary of Auditor’s 
Results in the accompanying schedule of findings identifies the Airport’s major federal program.  
 
Management’s Responsibility 
 
The Airport’s Management is responsible for complying with federal statutes, regulations, and the terms 
and conditions of its federal awards applicable to its federal program and Passenger Facility Charge 
program.   
 
Auditor’s Responsibility 
 
Our responsibility is to opine on the Airport’s compliance for the Airport’s major federal program and the 
Passenger Facility Charge Program based on our audit of the applicable compliance requirements referred 
to above. Our compliance audit followed auditing standards generally accepted in the United States of 
America; the standards for financial audits included in the Comptroller General of the United States’ 
Government Auditing Standards; and the audit requirements of Title 2 U.S. Code of Federal Regulations 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance). These standards and the Uniform Guidance and the Guide require us to plan 
and perform the audit to reasonably assure whether noncompliance with the applicable compliance 
requirements referred to above that could directly and materially affect a major federal program or the 
Passenger Facility Charge program occurred. An audit includes examining, on a test basis, evidence about 
the Airport’s compliance with those requirements and performing such other procedures as we considered 
necessary in the circumstances.  
 
We believe our audit provides a reasonable basis for our compliance opinion on the Airport’s major program 
and the Passenger Facility Charge program. However, our audit does not provide a legal determination of 
the Airport’s compliance.   
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Opinion on the Major Federal Program 
 
In our opinion, the Akron-Canton Regional Airport Authority complied, in all material respects with the 
compliance requirements referred to above that could directly and materially affect its major federal program 
and the Passenger Facility Charge program for the year ended December 31, 2019.  
 
Report on Internal Control Over Compliance 

 
The Airport’s management is responsible for establishing and maintaining effective internal control over 
compliance with the applicable compliance requirements referred to above. In planning and performing our 
compliance audit, we considered the Airport’s internal control over compliance with the applicable 
requirements that could directly and materially affect a major federal program or the Passenger Facility 
Charge Program, to determine our auditing procedures appropriate for opining on each major federal 
program’s and the Passenger Facility Charge Program compliance and to test and report on internal control 
over compliance in accordance with the Uniform Guidance, but not to the extent needed to opine on the 
effectiveness of internal control over compliance. Accordingly, we have not opined on the effectiveness of 
the Airport’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, when performing their assigned functions, to 
prevent, or to timely detect and correct, noncompliance with a federal program’s applicable compliance 
requirement. A material weakness in internal control over compliance is a deficiency, or combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a federal program compliance requirement will not be prevented, or timely detected 
and corrected. A significant deficiency in internal control over compliance is a deficiency, or a combination 
of deficiencies, in internal control over compliance with federal program’s applicable compliance 
requirement that is less severe than a material weakness in internal control over compliance, yet important 
enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and would not necessarily identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 
 
This report only describes the scope of our internal control over compliance tests and the results of this 
testing based on Uniform Guidance and the Guide requirements. Accordingly, this report is not suitable for 
any other purpose.  
 
 
 
 
 
 
 
Keith Faber 
Auditor of State 
 
Columbus, Ohio  
 
September 23, 2020 

JRHelle
Keith Faber
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AKRON-CANTON REGIONAL AIRPORT AUTHORITY 
STARK AND SUMMIT COUNTIES 

 
SCHEDULE OF FINDINGS  

2 CFR § 200.515 
DECEMBER 31, 2019 and 2018 

 
 

1.  SUMMARY OF AUDITOR’S RESULTS 
 

 (d)(1)(i) Type of Financial Statement Opinion Unmodified 

(d)(1)(ii) Were there any material weaknesses in 
internal control reported at the financial 
statement level (GAGAS)? 

No 
 

(d)(1)(ii) Were there any significant deficiencies in 
internal control reported at the financial 
statement level (GAGAS)? 

No 
 

(d)(1)(iii) Was there any reported material 
noncompliance at the financial statement 
level (GAGAS)? 

No 
 

(d)(1)(iv) Were there any material weaknesses in 
internal control reported for major federal 
programs? 

No 
 

(d)(1)(iv) Were there any significant deficiencies in 
internal control reported for major federal 
programs? 

No 
 

(d)(1)(v) Type of Major Programs’ Compliance Opinion Unmodified 

(d)(1)(vi) Are there any reportable findings under 2 CFR 
§ 200.516(a)? 

No 

(d)(1)(vii) Major Programs (list): Airport Improvement Program 
(CFDA #20.106) 

(d)(1)(viii) Dollar Threshold: Type A\B Programs Type A: > $ 750,000  
Type B: all others  

(d)(1)(ix) Low Risk Auditee under 2 CFR § 200.520? No 
 
 

2.  FINDINGS RELATED TO THE FINANCIAL STATEMENTS 
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS 

 
None 
 

3.  FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS 
 
None 
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