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INDEPENDENT ACCOUNTANTS’ REPORT

West Branch Local School District
Mahoning County
14277 Main Street
Beloit, Ohio 44609

To the Board of Education:

We have audited the accompanying financial statements of the governmental activities, the major fund, 
and the aggregate remaining fund information of West Branch Local School District, Mahoning County, 
Ohio (the “District”), as of and for the year ended June 30, 2012, which collectively comprise the District’s 
basic financial statements as listed in the table of contents.  These financial statements are the 
responsibility of the District’s management.  Our responsibility is to express opinions on these financial 
statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in the Comptroller General of the 
United States’ Government Auditing Standards. Those standards require that we plan and perform the 
audit to reasonably assure whether the financial statements are free of material misstatement.  An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements.  An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation.  We believe our 
audit provides a reasonable basis for our opinions.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the major fund, and the aggregate remaining 
fund information of West Branch Local School District, Mahoning County, Ohio, as of June 30, 2012, and 
the respective changes in financial position thereof and the budgetary comparison for the General fund
for the year then ended in conformity with accounting principles generally accepted in the United States of 
America. 

In accordance with Government Auditing Standards, we have also issued our report dated January 31,
2013, on our consideration of the District’s internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters.  While we did not opine on the internal control over financial reporting or on compliance, that 
report describes the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards.  You should read it in conjunction with this report in assessing the 
results of our audit.

Accounting principles generally accepted in the United States of America require this presentation to 
include Management’s Discussion and Analysis, as listed in the table of contents, to supplement the basic 
financial statements. Although this information is not part of the basic financial statements, the 
Governmental Accounting Standards Board considers it essential for placing the basic financial 
statements in an appropriate operational, economic, or historical context.
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We have applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any other assurance.

We conducted our audit to opine on the financial statements that collectively comprise the District’s basic 
financial statements taken as a whole.  The Federal Awards Receipt and Expenditure Schedule provides 
additional information required by the U.S. Office of Management and Budget Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations, and is not a required part of the basic financial 
statements. The Federal Awards Receipt and Expenditure Schedule is management’s responsibility, and 
was derived from and relates directly to the underlying accounting and other records used to prepare the 
basic financial statements.  This schedule was subject to the auditing procedures we applied to the basic 
financial statements. We also applied certain additional procedures, including comparing and reconciling 
this information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, in accordance with auditing standards 
generally accepted in the United States of America.  In our opinion, this information is fairly stated in all 
material respects in relation to the basic financial statements taken as a whole.

Dave Yost 
Auditor of State

January 31, 2013
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Financial Highlights

Using the Basic Financial Statements

Reporting the District as a Whole

Statement of Net Assets and the Statement of Activities 
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Reporting the District’s Most Significant Funds

Fund Financial Statements

Governmental Funds

Reporting the District’s Fiduciary Responsibilities

Notes to the Basic Financial Statements

The District as a Whole
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Expenses
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Governmental Activities - Revenues and Expenses

Revenues
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Program expenses
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Revenues

Expenditures

General Fund Budgeting Highlights

Capital Assets and Debt Administration

Capital Assets
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Capital Assets at June 30
(Net of Depreciation)

Debt Administration

Outstanding Debt, at Year End

Current Financial Related Activities
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Contacting the District’s Financial Management



Governmental
Activities

Assets:

Liabilities:

Net assets:
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Revenue and

Charges for Operating Grants Capital Grants Governmental
Expenses Services and Sales and Contributions and Contributions Activities

Governmental activities:

General revenues:

Net assets at beginning of year.  .  .  .

Net assets at end of year .  .  .  .  .  .  . .

Program Revenues

Net (Expense)

MAHONING COUNTY, OHIO
WEST BRANCH LOCAL SCHOOL DISTRICT

Changes in
Net Assets



Other Total
Governmental Governmental

General Funds Funds
Assets:

Liabilities:

Fund balances:
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Total governmental fund balances

Amounts reported for governmental activities on the 
  statement of net assets are different because:

Net assets of governmental activities
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Other Total
Governmental Governmental

General Funds Funds
Revenues:

Expenditures:

Other financing sources (uses):

Fund balances at beginning of year .  .  .  .
Decrease in reserve for inventory .  .  .  .  .
Fund balances at end of year.  .  .  .  .  .  .  . 
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Net change in fund balances - total governmental funds

Amounts reported for governmental activities in the 
  statement of activities are different because:

Change in net assets of governmental activities
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Variance with
Final Budget

Positive
Original Final Actual (Negative)

Revenues:

Expenditures:

Other financing sources (uses):

Fund balance at beginning of year .  .  .
Prior year encumbrances appropriated 
Fund balance at end of year  .  .  .  .  .  .

Budgeted Amounts
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 Private Purpose
 Trust

 Scholarship Agency
Assets:

Liabilities:

Net assets:
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 Private Purpose
 Trust

 Scholarship
Additions:

Deductions:

Net assets at beginning of year .  .  .  .  .  . 

Net assets at end of year.  .  .  .  .  .  .  .  .  .
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NOTE 1 - DESCRIPTION OF THE SCHOOL DISTRICT

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

JOINTLY GOVERNED ORGANIZATIONS

PUBLIC ENTITY RISK POOLS 

B. Fund Accounting
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

GOVERNMENTAL FUNDS

General fund

FIDUCIARY FUNDS

C. Basis of Presentation and Measurement Focus 

Government-wide Financial Statements
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Fund Financial Statements

D. Basis of Accounting
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Unearned Revenue and Deferred Revenue

Expenses/Expenditures

E. Budgets
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

F. Cash and Investments
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

G. Inventory

H. Capital Assets 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

I. Interfund Balances

J. Compensated Absences
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

K. Accrued Liabilities and Long-Term Obligations

L. Unamortized Issuance Costs/Bond Premium and Discount/Accounting Gain or Loss

M. Fund Balance

Nonspendable

Restricted
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

Committed

Assigned

Unassigned

N. Net Assets

O. Prepayments
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

P. Estimates

Q. Interfund Activity

R. Extraordinary and Special Items

NOTE 3 - ACCOUNTABILITY AND COMPLIANCE

A. Change in Accounting Principles
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NOTE 3 - ACCOUNTABILITY AND COMPLIANCE - (Continued)

B. Deficit Fund Balances

NOTE 4 - DEPOSITS AND INVESTMENTS
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

A. Cash on Hand

B. Deposits with Financial Institutions
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

C. Investments

Interest Rate Risk:

Credit Risk:

Custodial Credit Risk:  
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NOTE 4 - DEPOSITS AND INVESTMENTS - (Continued)

Concentration of Credit Risk:

D. Reconciliation of Cash and Investments to the Statement of Net Assets

NOTE 5 - INTERFUND TRANSACTIONS

A.
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NOTE 5 - INTERFUND TRANSACTIONS - (Continued)

B.   

NOTE 6 - PROPERTY TAXES
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NOTE 6 - PROPERTY TAXES - (Continued)

NOTE 7 - RECEIVABLES
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NOTE 7 - RECEIVABLES - (Continued)

Governmental activities:

NOTE 8 - CAPITAL ASSETS  

Governmental activities:
Capital assets, not being depreciated:

Capital assets, being depreciated:

Less: accumulated depreciation



WEST BRANCH LOCAL SCHOOL DISTRICT
MAHONING COUNTY, OHIO

41

NOTE 8 - CAPITAL ASSETS - (Continued)

NOTE 9 - LONG-TERM OBLIGATIONS

A.

Compensated Absences
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NOTE 9 - LONG-TERM OBLIGATIONS - (Continued)

B. General Obligation Bonds
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NOTE 9 - LONG-TERM OBLIGATIONS - (Continued)

C. Energy Conservation Improvement Bonds - Series 2010
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NOTE 9 - LONG-TERM OBLIGATIONS - (Continued)

D. Legal Debt Margin

NOTE 10 - COMPENSATED ABSENCES

NOTE 11 - RISK MANAGEMENT
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NOTE 11 - RISK MANAGEMENT - (Continued)

Mahoning County School Employee Insurance Consortium

NOTE 12 - PENSION PLANS

A. School Employees Retirement System 

“Employers/Audit Resources”

B. State Teachers Retirement System of Ohio

“Publications”.
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NOTE 12 - PENSION PLANS - (Continued)

C. Social Security System
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NOTE 13 - POSTEMPLOYMENT BENEFITS

A. School Employees Retirement System 

“Employers/Audit Resources”
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NOTE 13 - POSTEMPLOYMENT BENEFITS - (Continued)

B. State Teachers Retirement System of Ohio

“Publications”

NOTE 14 - BUDGETARY BASIS OF ACCOUNTING
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NOTE 14 - BUDGETARY BASIS OF ACCOUNTING - (Continued)

Net Change in Fund Balance

NOTE 15 - CONTINGENCIES

A. Grants and ADM

B. Litigation 
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NOTE 16 - SET-ASIDES 

NOTE 17 - OTHER COMMITMENTS 
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WEST BRANCH LOCAL SCHOOL DISTRICT
MAHONING COUNTY

 FEDERAL AWARDS RECEIPT AND EXPENDITURE SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2012

FEDERAL GRANTOR/ Federal
Pass Through Grantor CFDA Non-Cash Non-Cash

Number Receipts Receipts Disbursements Disbursements

UNITED STATES DEPARTMENT OF AGRICULTURE
Passed Through Ohio Department of Education:

Nutrition Cluster:
Non-Cash Assistance (Food Distribution):

Cash Assistance:

UNITED STATES DEPARTMENT OF EDUCATION
Passed Through Ohio Department of Education:

Title  1 Cluster:

      Subtotal - Title 1 Cluster

Special Education Cluster:

      Subtotal - Special Education Cluster

Totals $2,111,644 $59,164 $2,145,093 $59,164

The accompanying notes are an integral part of this schedule.
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WEST BRANCH LOCAL SCHOOL DISTRICT
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NOTES TO THE FEDERAL AWARDS RECEIPT AND EXPENDITURE SCHEDULE
FISCAL YEAR ENDED JUNE 30, 2012

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

NOTE B - CHILD NUTRITION CLUSTER

NOTE C – FOOD DONATION PROGRAM
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INDEPENDENT ACCOUNTANTS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

REQUIRED BY GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

Internal Control Over Financial Reporting

deficiency in internal control

material weakness

Compliance and Other Matters

Government Auditing Standards
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Dave Yost 
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INDEPENDENT ACCOUNTANTS’ REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO ITS MAJOR FEDERAL PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE REQUIRED BY OMB CIRCULAR A-133

Compliance

Circular A-133, 
Compliance Supplement

ummary of Auditor’s Results

Government Auditing Standards Audits of States, Local Governments, and 
Non-Profit Organizations

Internal Control Over Compliance



deficiency in internal control over compliance 

material weakness in internal control over compliance 

Dave Yost 
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SCHEDULE OF FINDINGS
OMB CIRCULAR A -133 § .505

JUNE 30, 2012

1.  SUMMARY OF AUDITOR’S RESULTS

(d)(1)(i) Type of Financial Statement Opinion

(d)(1)(ii) Were there any material control weaknesses 
reported at the financial statement level 
(GAGAS)?

(d)(1)(ii) Were there any significant deficiencies in 
internal control reported at the financial 
statement level (GAGAS)?

(d)(1)(iii) Was there any reported material 
noncompliance at the financial statement level 
(GAGAS)?

(d)(1)(iv) Were there any material internal control 
weaknesses reported for major federal 
programs?

(d)(1)(iv) Were there any significant deficiencies in 
internal control reported for major federal 
programs?

(d)(1)(v) Type of Major Programs’ Compliance Opinion

(d)(1)(vi) Are there any reportable findings under 
§ .510(a)? 

(d)(1)(vii) Major Programs (list):

(d)(1)(viii) Dollar Threshold: Type A\B Programs

(d)(1)(ix) Low Risk Auditee?

2.  FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

3.  FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS
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WEST BRANCH LOCAL SCHOOL DISTRICT 

MAHONING COUNTY 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in the Office of the 
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio. 

CLERK OF THE BUREAU 

CERTIFIED
MARCH 14, 2013 
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