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(Table 1)
Net Assets

Assets

Total Assets

Liabilities

Total Liabilities

Net Assets

Total Net Assets

Operating Revenues

Total Operating Revenues

(Table 2)
Changes in Net Assets
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Non-Operating Revenues

Total Non-Operating Revenues

Total Revenues

Operating Expenses

Total Operating Expenses

Non-Operating Expenses

Total Expenses

Increase (Decrease) in Net Assets

(Table 2)
Changes in Net Assets (continued)
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Capital Assets 

(Table 3)
Capital Assets at June 30, 2012 (Net of Depreciation)

Debt

School Outlook 

Contacting the School’s Financial Management 



Assets
Current Assets:

Total Current Assets

Noncurrent Assets:

Total Assets

Liabilities

Total Liabilities

Net Assets

Total Net Assets

The Mollie Kessler School
Statement of Net Assets

June 30, 2012
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Operating Revenues

Total Operating Revenues

Operating Expenses

Total Operating Expenses

Operating Loss

Non-Operating Revenues (Expenses)

Total Non-Operating Revenues (Expenditures)

Change in Net Assets

Net Assets Beginning of Year

Net Assets End of Year
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Increase (Decrease) in Cash and Cash Equivalents
Cash Flows from Operating Activities

Net Cash Used for Operating Activities

Cash Flows from Noncapital Financing Activities

Cash Flows from Investing Activities

Net Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents Beginning of Year

Cash and Cash Equivalents End of Year
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Statement of Cash Flows
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For the Fiscal Year Ended June 30, 2012

Reconciliation of Operating Loss to Net Cash
 Used for Operating Activities

Operating Loss

Adjustments:

  Increase in Assets:

  Decrease in Liabilities:

Total Adjustments

Net Cash Used for Operating Activities

Statement of Cash Flows (continued)
The Mollie Kessler School
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Note 1 - Description of the School and Reporting Entity

Note 2 - Summary of Significant Accounting Policies

Basis of Presentation
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Measurement Focus

.

Basis of Accounting

Budgetary Process

Cash and Cash Equivalents
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Prepaid Items

Capital Assets and Depreciation

Compensated Absences

Net Assets

Operating Revenues and Expenses 

Intergovernmental Revenues
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Estimates

Federal Tax Exempt Status 

Note 3 - Operating Lease 

Note 4 - Investments
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Note 5 - Capital Assets 

Capital assets being depreciated

Total capital assets being depreciated

Accumulated depreciation

Total accumulated depreciation

Capital assets being depreciated, net

Note 6 - Receivables

Note 7 - Risk Management

Property and Liability
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Worker’s Compensation

Employee Benefits

Note 8 - Pension Plans

School Employee Retirement System

State Teachers Retirement System



The Mollie Kessler School, Ohio
Notes to the Basic Financial Statements 

 For the Fiscal Year Ended June 30, 2012 

17

Social Security System 
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Note 9 - Postemployment Benefits 

School Employee Retirement System

State Teachers Retirement System
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Note 10 – Other Employee Benefits 

Note 11 - Jointly Governed Organization
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Note 12 - Contingencies

Grants

Litigation

Note 13 – Purchased Services 

Note 14 – Subsequent Events 
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Government 
Auditing Standards

Internal Control Over Financial Reporting

deficiency in internal control

material weakness

Compliance and Other Matters
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