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VARNEY, FINK & ASSOCIATES, INC.

CERTIFIED PUBLIC ACCOUNTANTS
121 College Street

Wadsworth, Ohio 44281

330.336.1706 Fax 330.334.5118

INDEPENDENT AUDITOR’S REPORT

Village Council

Village of Chippewa Lake, Medina County
PO Box 25

Chippewa Lake, OH 44215

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of the Village of Chippewa Lake,
Medina County, (the Village), as of and for the year ended December 31, 2009, which
collectively comprise the Village's basic financial statements as listed in the table of contents.
These financial statements are the responsibility of the Village's management. Our responsibility
IS to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides areasonable basis for our opinions.

As described more fully in Note 2, the accompanying financial statements and notes follow the
cash accounting basis. This is acomprehensive accounting basis other than accounting principles
generally accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective cash basis financial position of the governmental activities, each major fund, and
the aggregate remaining fund information of the Village, as of December 31, 2009, and the
respective changes in cash basis financial position and the respective budgetary comparisons for
the General, Street Construction Maintenance and Repair, and Pochedley Trust Fund for the year
then ended in conformity with the basis of accounting Note 2 describes.

In accordance with Government Auditing Standards, we have also issued our report dated May
28, 2010 on our consideration of the Village's internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report isto describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the internal control over financial reporting or on compliance. That report
isan integral part of an audit performed in accordance with Government Auditing Standards and
should be considered in assessing the results of our audit.



INDEPENDENT AUDITOR’S REPORT (continued)

Management’s discussion and analysis on pages 3 through 8 is not a required part of the basic
financial statements but is supplementary information the Governmental Accounting Standards
Board requires. We have applied certain limited procedures, consisting principally of inquiries of
management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion
onit.

VARNEY, FINK & ASSOCIATES, INC.
Certified Public Accountants

May 28, 2010



Village of Chippewa Lake
Medina County
Management’s Discussion and Analysis
For the Y ear Ended December 31, 2009
(Unaudited)

This discussion and analysis of the Village of Chippewa Lake's (the Village's) financial performance provides
an overall review of the financial activities for the year ended December 31, 2009, within the limitations of the
Village's cash basis accounting. Readers should also review the basic financial statements and notes to
enhance their understanding of the Village' s financial performance.

Highlights
Key highlights for 2009 are as follows:

Net assets of governmental activities decreased $21,093, a significant change from the prior year. The
fund most affected by the decrease in cash and cash equivalents was the General Fund, which realized
the greatest burden of increased costs in 2009; however, cost increases affected most funds.

The Village's general receipts are primarily property taxes and other local taxes. These receipts
represent 49 percent of thetotal cash received for governmental activities during the year. Property tax
receipts for 2009 changed very little compared to 2008 as devel opment within the Village has slowed.

The Village voters did approve a six mill/5 year current expense levy in November of 2007. The
Village Council decided to ask for a renewal which is all that was necessary to continue our existing
services to our residents. The money generated from this levy will allow the Village to continue to
provide contracted police protection from the County Sheriff’s Department, street plowing and salting,
parks maintenance and continue to make improvements to our roads. We have been fortunate enough
to receive some OPWC funding to upgrade several of our streets and storm sewers. The Village has
been awarded OPWC funding to continue our efforts and Phase Four will begin in the spring of 2010
to Craggy Creek Drive.

Using the Basic Financial Statements

This annual report is presented in a format consistent with the presentation requirements of Governmental
Accounting Standards Board Statement No. 34, as applicable to the Village' s cash basis of accounting.

Report Components

The Statement of Net Assets and the Statement of Activities provide information about the cash activities of
the Village asawhole.

Fund financial statements provide a greater level of detail. Funds are created and maintained on the financial
records of the Village as a way to segregate money whose use is restricted to a particular specified purpose.
These statements present financial information by fund, presenting funds with the largest balances or most
activity in separate columns.

The notes to the financial statements are an integral part of the government-wide and fund financial statements
and provide expanded explanation and detail regarding the information reported in the statements.

Basis of Accounting

The basis of accounting is a set of guidelines that determine when financial events are recorded. The Village
has elected to present its financial statements on a cash basis of accounting. This basis of accounting is a basis
of accounting other than generally accepted accounting principles. Under the Village's cash basis of
accounting, receipts and disbursements are recorded when cash is received or paid.



Village of Chippewa Lake
Medina County
Management’s Discussion and Analysis
For the Y ear Ended December 31, 2009
(Unaudited)

As aresult of using the cash basis of accounting, certain assets and their related revenues (such as accounts
receivable) and certain liabilities and their related expenses (such as accounts payable) are not recorded in the
financial statements. Therefore, when reviewing the financial information and discussion within this report, the
reader must keep in mind the limitations resulting from the use of the cash basis of accounting.

Reporting the Village asa Whole

The Statement of Net Assets and the Statement of Activities reflect how the Village did financially during
2009, within the limitations of the cash basis accounting. The Statement of Net Assets presents the cash
balances of the Village at year end. The Statement of Activities compares cash disbursements with program
receipts for each governmental program. Program receipts include charges paid by the recipient of the
program’'s goods or services and grants and contributions restricted to meeting the operational or capital
requirements of a particular program. General receipts are all receipts not classified as program receipts. The
comparison of cash disbursements with program receipts identifies how each governmental function draws
from the Village' s general receipts.

These statements report the Village's cash position and the changes in cash position. Keeping in mind the
limitations of the cash basis of accounting, you can think of these changes as one way to measure the Village's
financial health. Over time, increases or decreases in the Village' s cash position is oneindicator of whether the
Village' s financial health isimproving or deteriorating. When evaluating the Village' s financial condition, you
should also consider other nonfinancial factors as well such as the Village' s property tax base, the condition of
the Village's capital assets and infrastructure, the extent of the Village' s debt obligations, the reliance on non-
local financial resources for operations and the need for continued growth in the major local revenue sources
such as property taxes.

In the Statement of Net Assets and the Statement of Activities, the Village has one type of activity:
Governmental activities - Most of the Village' s basic services are reported here, including contracted
police protection, streets and parks. Property taxes and local government funding finance most of

these activities.

Reporting the Village' s M og Significant Funds

Fund financial statements provide detailed information about the Village's mgjor funds — not the Village as a
whole. The Village establishes separate funds to better manage its many activities and to help demonstrate that
money that is restricted as to how it may be used is being spent for the intended purpose. The funds of the
Village arein one category: governmental.

Governmental Funds - All of the Village's activities are reported in governmental funds. The
governmental fund financial statements provide a detailed view of the Village's governmental operations
and the basic services it provides. Governmental fund information hel ps determine whether there are more
or less financial resources that can be spent to finance the Village's programs. The Village's significant
governmental funds are presented on the financial statements in separate columns. The information for
nonmajor funds (funds whose activity or balances are not large enough to warrant separate reporting) is
combined and presented in total in a single column. The Village's major governmental funds are the
General, Street Construction Maintenance and Repair, and the Pochedley Trust Funds. The programs
reported in governmental funds are closely related to those reported in the governmental activities section
of the entity-wide statements.



Village of Chippewa Lake
Medina County
Management’s Discussion and Analysis
For the Y ear Ended December 31, 2009
(Unaudited)

The Village asa Whole

Table 1 provides a summary of the Village' s net assets for 2009 compared to 2008 on a cash basis:

(Table 1)
Net Assets

Governmental Activities

2009 2008

Assets
Cash and Cash Equivalents $195,153 $216,246
Total Assets $195,153 $216,246
Net Assets
Restricted for:

Other Purposes $83,077 $107,864
Unrestricted 112,076 108,382
Total Net Assets $195,153 $216,246

As mentioned previoudly, net assets of governmental activities decreased $ 21,093 during 2009. The primary
reasons contributing to the decreases in net assetsis as follows:

Unanticipated slow growth inlocal tax receipts.

The Village had several streets that were in very poor condition that needed extensive repairs. The
Village has been participating in OPWC funding to make road and storm sewer improvements within
the village for the last four or five years. Even though the village gets a tremendous amount of benefit
for this funding, the Village is still required to match anywhere from ten to eleven percent. This cost
along with snow plowing and salting costs recently has most definitely decreased our carryover
amount in the Street Fund.

The state minimum wage increased in 2008 and that increased the amount that we have to pay our
seasonal part-time beach attendants who work our lake access area.

Mosquito spraying is a necessary service if our residents are to enjoy being outside in the spring and
summer months. We are a lakefront community and mosquitoes are prevalent. Spraying is begun
around Memorial Day and continues until about Labor Day weekend. There have been years where
the Village has continued to spray in to October if the weather stays warm. Spraying is done twice a
week at a 2009 cost of $295 per application.



Village of Chippewa Lake
Medina County

Management’s Discussion and Analysis
For the Y ear Ended December 31, 2009

(Unaudited)

Table 2 reflects the changes in net assets on a cash basisin 2009 and 2008 for governmental activities.

Receipts:
Program Receipts:

(Table 2)
Changesin Net Assets

Charges for Services and Sales

Operating Grants and Contributions

Capital Grants and Contributions

Total Program Receipts
General Recelpts:

Property and Other Local Taxes

Grants and Entitlements Not Restricted

to Specific Programs

Earning on Investments

Miscellaneous
Total General Receipts
Total Receipts

Disbursements:
General Government

Security of Persons and Property

Leisure Time Activities

Community Environment

Basic Utility Services
Transportation
Capital Outlay
Total Disbursements
Changein Net Assets

Net Assets Beginning of Year

Net Assets End of Year

Governmental
Activities
2009 2008

$1,780 $40,914
1,055 1,115
7,372 74,372
10,207 116,401
109,083 105,638
93,965 84,634
397 1,763
10,268 7,447
213,713 199,482
223,920 315,883
61,183 59,955
58,077 67,154
49,950 45,541
21,844 20,591
14,605 114,739
31,982 50,671
7,372 74,372
245,013 433,023
(21,093) (117,140)
216,246 333,386
$195,153 $216,246

General receipts represent 95 percent of the Village's total receipts. Other receipts are very insignificant and

somewhat unpredictable revenue sources.

Disbursements for General Government represent the overhead costs of running the Village and the support
services provided for the other Government activities. These include the costs of Council, and the Auditor, and

Treasurer.

Security of Persons and Property are the costs of contracted police protection. Leisure Time Activities are the
costs of maintaining the parks and maintaining the lake access area. The Economic Development is known as

6



Village of Chippewa Lake
Medina County
Management’s Discussion and Analysis
For the Y ear Ended December 31, 2009
(Unaudited)

Community Environment. This funds our zoning expenses such as Zoning Inspector, Zoning Administrator,
and Zoning Board wages, zoning supplies. This iswhere the Village pays its mosqguito spraying expense from.

Governmental Activities

If you look at the Statement of Activities on page 10, you will see that the first column lists the magjor services
provided by the Village. The next column identifies the costs of providing these services. The major program
disbursements for governmental activities are for transportation and security of persons and property. General
government also represents a significant cost. The net Receipt (Disbursement) column compares the program
receipts to the cost of the service. This “net cost” amount represents the cost of the service which ends up
being paid from money provided by local taxpayers. These net costs are paid from the general receipts which
are presented at the bottom of the statement. A comparison between the total cost of services and the net cost is
presented in Table 3.

(Table3)
Governmental Activities
Total Cost Net Cost Total Cost Net Cost
of Services of Services of Services of Services
2009 2009 2008 2008
General Government $61,183 ($59,338) $59,955 ($58,480)
Security of Persons and Property 58,077 (58,077) 67,154 (67,154)
Leisure Time Activities 49,950 (49,950) 45,541 (45,041)
Community Environment 21,844 (20,854) 20,591 (19,826)
Basic Utility Services 14,605 (14,605) 114,739 (75,450)
Transportation 31,982 (24,610) 50,671 23,701
Capita Outlay 7,372 (7,372) 74,372 (74,372)
Total Expenses $245,013 ($234,806) $433,023 ($316,622)

The Village' s Funds

Total governmental funds had receipts of $223,920 and disbursements of $245,013. The greatest change within
governmental funds occurred within the General Fund.

The General Fund receipts were $177,715 and the General Fund disbursements were $174,021 which shows
the council spent $3,694 less than it collected for the year.

General Fund Budgeting Highlights

The Village s budget is prepared according to Ohio law and is based upon accounting for certain transactions
on a basis of cash receipts, disbursements, and encumbrances. The most significant budgeted fund is the
General Fund.



Village of Chippewa Lake
Medina County
Management’s Discussion and Analysis
For the Y ear Ended December 31, 2009
(Unaudited)

Capital Assetsand Debt Administration

Capital Assets

The Village does not currently keep track of its capital assets and infrastructure. Capital Assets are not required
to be presented in these financial statements.

Debt
The Village had no debt in 2009.
Current |ssues

The challenge for all Governments is to provide quality services to the public while staying within the
restrictions imposed by limited, and in some cases shrinking, funding. We rely heavily on property taxes and
local government funding money and have very little industry to support the tax base. Without local
government funding, property tax revenue and the 6 mil current expenses levy passed by our residents we
would not be able to provide any additional services. By the passage of a voter approved current expenses levy
in November of 2007 this showed council that the voters realize that we are not asking for more than we need.
They also realize that their government officials spend what we have very wisely. The passage of this levy was
a“vote of confidence” in the village' s legidative body.

Contacting the Village' s Financial M anagement

This financial report is designed to provide our citizens, taxpayers, investors, and creditors with a genera
overview of the Government’s finances and to reflect the Government’s accountability for the monies it
receives. Questions concerning any of the information in this report or requests for additional information
should be directed to Cathy Osborn, Clerk-Treasurer, Village of Chippewa Lake, PO Box 25, Chippewa Lake,
Ohio 44215.



Village of Chippewa Lake, M edina County
Satement of Net Assets - Cash Basis
December 31, 2009

Governmental
Activities

Assets
Equity in Pooled Cash and Cash Equivalents $195,153
Total Assets $195,153
Net Assets
Restricted for:

Other Purposes $83,077
Unrestricted 112,076
Total Net Assets $195,153

See accompanying notes to the basic financial statements



Village of Chippewa L ake, M edina County

Satement of Activities- Cash Basis
For the Year Ended December 31, 2009

Governmental Activities
Security of Personsand Property
Leisure Time Activities
Community Environment

Badc Utility Services
Trangportation

General Government

Capital Outlay

Total Governmental Activities

Net (Disbursements)

Receiptsand
Changes
Program Cash Receipts inNet Asets
Charges Operating
Cash for Services Grantsand Capital Grants Governmental
Disbursements and Sales Contributions and Contributions Activities
$58,077 $0 $0 $0 ($58,077)
49,950 0 0 0 (49,950)
21,844 990 0 0 (20,854)
14,605 0 0 0 (14,605)
31,982 0 0 7,372 (24,610)
61,183 790 1,055 0 (59,338)
7,372 0 0 0 (7,372)
$245,013 $1,780 $1,055 $7,372 (234,806)
General Receipts
Property and other local taxes 109,083
Grantsand Entitlements not Regtricted to Specific Programs 93,965
Earnings on Investments 397
Miscellaneous 10,268
Total General Receipts 213,713
Change in Net Asets (21,093)
Net Assets Beginning of Year 216,246
Net Assets End of Year $195,153

See accompanying notesto the basic financial gatements
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Village of Chippewa L ake, M edina County
Satement of Cash Basis Assets and Fund Balance
Governmental Funds
December 31, 2009

Assets
Equity in Pooled Cash and Cash Equivaents

Total Assets

Fund Balances

Unreserved, Undesgnated, Reported in:
General Fund
Specia Revenue Funds

Total Fund Balances

Street
Condruction Other Total
Maintenance Pochedley Governmental Governmental
Generd and Repair Trust Funds Funds
$112,076 $20,862 $49,316 $12,899 $195,153
$112,076 $20,862 $49,316 $12,899 $195,153
$112,076 $0 $0 $0 $112,076
0 20,862 49,316 12,899 83,077
$112,076 $20,862 $49,316 $12,899 $195,153

See accompanying hotesto the basic financial satements
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Village of Chippewa L ake, Medina County

Satement of Cash Receipts, Disbursements and Changes in Cash Basis Fund Balances
Governmental Funds

For the Year Ended December 31, 2009

Receipts

Property and Other Local Taxes
Intergovernmental

Fines, Licenses and Permits
Earnings on Investments
Miscellaneous

Total Receipts

Disbursements

Current:
Security of Personsand Property
Leisure Time Activities
Community Environment
Basic Utility Services
Transportation
General Government

Capital Outlay

Total Disbursements
Net Change in Fund Balances
Fund Balances Beginning of Year

Fund Balances End of Year

Street
Congtruction Other Total
Maintenance Pochedley Governmental Governmental
General and Repair Trud Funds Funds
$109,083 $0 $0 $0 $109,083
56,074 35,859 0 9,404 101,337
990 0 0 790 1,780
246 51 101 0 398
11,322 0 0 0 11,322
177,715 35,910 101 10,194 223,920
57,871 0 0 206 58,077
33,123 0 16,827 0 49,950
21,844 0 0 0 21,844
0 0 0 14,605 14,605
0 31,982 0 0 31,982
61,183 0 0 0 61,183
0 0 0 7,372 7,372
174,021 31,982 16,827 22,183 245,013
3,694 3,928 (16,726) (11,989) (21,093)
108,382 16,934 66,042 24,888 216,246
$112,076 $20,862 $49,316 $12,899 $195,153

See accompanying notes to the basic financial satements
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Village of Chippewa L ake, M edina County

Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual -Budget Basis

General Fund

For the Year Ended December 31, 2009

Receipts

Property and Other Local Taxes
Intergovernmental

Charges for Services

Fines, Licenses and Permits
Earnings on Investments
Miscellaneous

Total Receipts

Disbursements

Current:
Security of Persons and Property
Leisure Time Activities
Community Environment
Transportation
Genera Government

Total Disbursements

Excess of Receipts Over (Under) Disbursements
Other Financing Sour ces (Uses)

Transfersin

Transfers Out

AdvancesIn

Advances Out

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year

Variance with
Budgeted Amounts Final Budget
Positive
Original Final Actua (Negative)
$134,575 $134,575 $109,083 ($25,492)
46,918 46,918 56,074 9,156
5,455 5,455 0 (5,455)
720 720 990 270
1,000 1,000 246 (754)
7,204 7,204 11,322 4,118
195,872 195,872 177,715 (18,157)
59,866 59,866 57,871 1,995
40,981 40,981 33,123 7,858
23,139 23,139 21,844 1,295
1 1 0 1
147,121 147,121 61,183 85,938
271,108 271,108 174,021 97,087
(75,236) (75,236) 3,694 78,930
1 1 0 (1)
(D (D) 0 1
1 1 0 (1)
©)) ©)) 0 1
0 0 0 0
(75,236) (75,236) 3,694 78,930
108,382 108,382 108,382 0
$33,146 $33,146 $112,076 $78,930

See accompanying notes to the basic financial statements
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Village of Chippewa L ake, M edina County
Statement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual -Budget Basis

Street Construction Maintenance & Repair
For the Year Ended December 31, 2009

Variance with
Budgeted Amounts Final Budget
Positive
Origina Final Actual (Negative)

Receipts
Intergovernmental $57,736 $57,736 $35,859 ($21,877)
Earnings on Investments 150 150 51 (99)
Total Receipts 57,886 57,886 35,910 (21,976)
Disbur sements
Current:

Transportation 74,000 74,000 31,982 42,018
Total Disbursements 74,000 74,000 31,982 42,018
Net Change in Fund Balance (16,114) (16,114) 3,928 20,042
Fund Balance Beginning of Year 16,934 16,934 16,934 0
Fund Balance End of Year $820 $820 $20,862 $20,042

See accompanying notes to the basic financial statements
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Village of Chippewa L ake, M edina County

Statement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual -Budget Basis
Pochedley Trust

For the Year Ended December 31, 2009

Variance with
Budgeted Amounts Final Budget
Positive
Origina Final Actual (Negative)

Receipts
Earnings on Investments $400 $400 $101 ($299)
Miscellaneous 0 0 0 0
Total Receipts 400 400 101 (299)
Disbur sements
Current:

Leisure Time Activities 66,442 66,442 16,827 49,615
Total Disbursements 66,442 66,442 16,827 49,615
Excess of Receipts Over (Under) Disbursements (66,042) (66,042) (16,726) 49,316
Net Change in Fund Balance (66,042) (66,042) (16,726) 49,316
Fund Balance Beginning of Year 66,042 66,042 66,042 0
Fund Balance End of Year $0 $0 $49,316 $49,316

See accompanying notes to the basic financial statements
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NOTE 1

NOTE 2:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

REPORTING ENTITY

The Village of Chippewa Lake, Medina County (the Village), is a body political and
corporate established to exercise the rights and privileges conveyed to it by the
constitution and laws of the State of Ohio. The Village is directed by a publicly elected
six member Council. The Village provides general governmental services, including park
operations leisure time activities and road maintenance. The Village contracts police
services with the County Sheriff's department.

The Village's management believes these financial statements present all activities for
which the Villageis financially accountable.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The financial statements of the Village have been prepared on the cash basis of
accounting. This cash basis of accounting differs from accounting principles generally
accepted in the United States of America (GAAP). Generally accepted accounting
principles include all relevant GASB pronouncements, which have been applied to the
extent they are applicable to the cash basis of accounting. The Village's basic financial
statements consist of government-wide financial statements, including a statement of net
assets and a statement of activities, and fund financial statements which provide a more
detailed level of financial information. In the government-wide financial statements,
Financial Accounting Standards Board (FASB) pronouncements and Accounting
Principles Board (APB) opinions issued on or before November 30, 1989, have been
applied, to the extent they are applicable to the cash basis of accounting, unless those
pronouncements conflict with or contradict GASB pronouncements, in which case GASB
prevails. Following are the more significant of the Village' s accounting policies:

Gover nment-Wide Financial Satements

The Statement of Net Assets and the Statement of Activities display information about
the Village as a whole. These statements include the financial activities of the primary
government. Governmental activities generally are financed through taxes,
intergovernmental receipts or other non-exchange transactions.

The Statement of Net Assets presents the cash balance of the governmental activities of
the Village at year end. The Statement of Activities compares disbursements with
program receipts for each of the Village's governmental activities. Disbursements are
reported by function. A function is a group of related activities designed to accomplish a
major service or regulatory program for which the Village is responsible. Program
receipts include charges paid by the recipient of the program’'s goods or services and
grants and contributions restricted to meeting the operational or capital requirements of a
particular program. General receipts are all receipts not classified as program receipts,
with certain limited exceptions. The comparison of direct disbursements with program
receipts identifies the extent to which each governmental function is self-financing on a
cash basis or draws from the Village' s general receipts.
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NOTE 2:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Fund Financial Satements

During the year, the Village segregates transactions rd ated to certain Village functions or
activities in separate funds to aid financial management and to demonstrate legal
compliance. Fund financial statements are designed to present financial information of
the Village at this more detailed level. The focus of governmental and enterprise fund
financial statements is on major funds. Each major fund is presented in a separate
column. Non-major funds are aggregated and presented in a single column. Fiduciary
funds are reported by type. The Village has no enterprise or fiduciary funds.

Proprietary fund statements distinguish operating transactions from non-operating
transactions. Operating receipts generally result from exchange transactions such as
charges for services directly relating to the funds principal services. Operating
disbursements include costs of sales and services and administrative costs. The fund
statements report all other receipts and disbursements as non-operating. The Village has
no proprietary funds.

Fund Accounting

The Village uses fund accounting to maintain its financial records during the year. A fund
is defined as a fiscal and accounting entity with a self-balancing set of accounts. Funds
are used to segregate resources that are restricted as to use. The funds of the Village are
all classified as governmental.

Governmental Funds

Governmental funds are those through which most governmental functions are financed.
Governmental fund reporting focuses on the sources, uses and balances of current
financial resources. Expendable assets are assigned to the various governmental funds
according to the purposes for which they may or must be used. The following are the
Village's major governmental funds:

General Fund -The General Fund is the general operating fund. It is used to account for
all financial resources except those required to be accounted for in another fund.

Sreet Construction Maintenance and Repair Fund — The Street Construction
Maintenance and Repair Fund accounts for State gasoline tax and motor vehicle
registration fees designated for maintenance of streets within the Village as required by
the Ohio Revised Code.

Pochedley Trust Fund - The Pochedley Trust Fund accounts for private donations

received to be used on the development and maintenance of the Village park and
grounds.
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NOTE 2:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The other governmental funds of the Village are used to account for proceeds from
specific sources such as permissive sales tax, parking violations and funds for the
acquisition or construction of facilities, to include any maintenance on assets of the
Village.

Basis of Accounting

The Village's financial statements are prepared using the cash basis of accounting.
Receipts are recorded in the Village's financial records and reported in the financial
statements when cash is received rather than when earned and disbursements are recorded
when cash is paid rather than when a liability is incurred.

As a result of the use of this cash basis of accounting, certain assets and their related
revenues (such as accounts receivable and revenue for billed or provided services not yet
collected) and certain liabilities and their related expenses (such as accounts payable and
expenses for goods or services received but not yet paid, and accrued expenses and
liahilities) are not recorded in these financial statements.

Budgetary Process

All funds are legally required to be budgeted and appropriated. The major documents
prepared are the tax budget, the certificate of estimated resources, and the appropriations
ordinance, all of which are prepared on the budgetary basis of accounting. The tax budget
demonstrates a need for existing or increased tax rates. The certificate of estimated
resources establishes a limit on the amount the Village Council may appropriate.

The appropriations ordinance is the Village Council’s authorization to spend resources
and sets limits on cash disbursements plus encumbrances at the level of control selected
by the Village Council. The legal level of control has been established at the object level
for all funds. Outstanding encumbrances at year end are canceled and re-appropriated in
the subsequent year and unencumbered appropriations lapse at year end.

The certificate of estimated resources may be amended during the year if projected
increases or decreases in receipts are identified by the Village Clerk. The amounts
reported as the original budgeted amounts on the budgetary statements reflect the
amounts on the certificate of estimated resources when the original appropriations were
adopted. The amounts reported as the final budgeted amounts on the budgetary
statements reflect the amounts on the amended certificated of estimated resources in
effect at the time final appropriations were passed by the Village Council.

The appropriations ordinance is subject to amendment throughout the year with the
restriction that appropriations cannot exceed estimated resources. The amounts reported
as the original budgeted amounts reflect the first appropriation ordinance for that fund
that covered the entire year, including amounts automatically carried forward from prior
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NOTE 2:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

years. The amounts reported as the final budgeted amounts represent the final
appropriation amounts passed by the Village Council during the year.

Cash and | nvestments

To improve cash management, cash received by the Village is pooled and invested.
Individual fund integrity is maintained through Village records. Interest in the poal is
presented as * Equity in Pooled Cash and Cash Equivalents”.

Investments of the cash management pool and investments with an original maturity of
three months or less at the time of purchase are presented on the financial statements as
cash equivalents. Investments with an initial maturity of more than three months that
were not purchased from the pool are reported as investments.

Investments are reported as assets. Accordingly, purchases of investments are not
recorded as disbursements, and sales of investments are not recorded as receipts. Gains or
losses at the time of sale are recorded as receipts or negative receipts (contra revenue),
respectively. During 2009, the Village invested in STAR Ohio.

Interest earnings are allocated to Village funds according to State statutes, grant
requirements, or debt related restrictions. Interest receipts credited to the General Fund
during 2009 was $246, which includes $33 assigned from other Village funds.

Restricted Assets

Cash and cash equivalents and investments are reported as restricted when limitations on
their use change the nature or normal understanding of their use. Such constraints are
either imposed by creditors, contributions, grantors, or laws of other governments, or
imposed by law through constitutional provision or enabling legislation.

Capital Assets

Acquisitions of property, plant and equipment are recorded as disbursements when paid.
These items are not reflected as assets in the accompanying financial statements.

Accumulated L eave

In certain circumstances, such as upon leaving employment or retirement, employees are
entitled to cash payments for unused leave. Unpaid leave is not reflected as a liability
under the Village s cash basis of accounting.

Employer Contributions to Cost-Sharing Pension Plans

The Village recognizes the disbursement for their employer contributions to cost-sharing
pension plans when they are paid. As described in Note 7, the employer contributions
include portions for pension benefits and for postretirement health care benefits.
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NOTE 2:

NOTE 3:

NOTE 4

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

L ong-Term Obligations

The Village' s cash basis financial statements do not report liabilities for bonds or other
long-term obligations. Proceeds of debt are reported when the cash is received and
principal and interest payments are reported when paid. Since recording a capital asset
when entering into a capital lease is not the result of a cash transaction, neither another
financing source nor capital outlay disbursements are reported at inception. Lease
payments are reported when paid.

Net Assets

Net assets are reported as restricted when there are limitations imposed on their use either
through enabling legislation or through external restrictions imposed by creditors,
grantors, or laws or regulations of other governments. Net assets restricted for other
purposes primarily include resources restricted for police, FEMA and streets programs.

The Village' s palicy is to first apply restricted resources when an obligation is incurred
for purposes for which both restricted and unrestricted net assets are available.

Fund Balance Reserves

The Village reserves any portion of fund balances which is not available for
appropriation or which is legally segregated for a specific future use. Unreserved fund
balance indicates that portion of fund balance which is available for appropriation in
future periods.

Inter fund Transactions

Exchange transactions between funds are reported as receipts in the seller funds and as
disbursements in the purchaser funds. Subsidies from one fund to another without a
requirement for repayment are reported as interfund transfers. Interfund transfers are
reported as other financing sources/uses in governmental funds and after non-operating
receipts/disbursements in proprietary funds. Repayments from funds responsible for
particular disbursements to the funds that initially paid for them are not presented in the
financial statements.

COMPLIANCE

Contrary to Section 5705.41(B), Ohio Revised Code, the Village' s expenditures exceeded
appropriations in various line item accounts.

BUDGETARY BAS S OF ACCOUNTING

The budgetary basis as provided by law is based upon accounting for certain transactions
on the basis of cash receipts, disbursements, and encumbrances. The Statement of
Receipts, Disbursements and Changes in Fund Balance — Budget and Actual — Budgetary
Basis presented for the General, Street Construction Maintenance and Repair, and the
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NOTE 4

NOTE &:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

BUDGETARY BASIS OF ACCOUNTING (continued)

Pochedley Trust Funds is prepared on the budgetary basis to provide a meaningful
comparison of actual results with the budget. The difference between the budgetary basis
and the cash basis is outstanding year end encumbrances which are treated as cash
disbursements (budgetary basis) rather than as a reservation of fund balance (cash basis).
There are no outstanding encumbrances at year end, therefore, there is no difference in
the fund balances.

DEPOSITSAND INVESTMENTS

Monies held by the Village are classified by State statute into three categories. Active
monies are public monies determined to be necessary to meet current demands upon the
Village treasury. Active monies must be maintained either as cash in the Village treasury,
in commercial accounts payable or withdrawable on demand, including negotiable order
of withdrawal (NOW) accounts, or in money market deposit accounts.

Inactive deposits are public deposits that Council has identified as not required for use
within the current five year period of designation of depositories. Inactive deposits must
either be evidenced by certificates of deposit maturing not later than the end of the
current period of designation of depositories, or by savings or deposit accounts including,
but not limited to, passbook accounts.

Interim deposits are deposits of interim monies. Interim monies are those monies which
are not needed for immediate use but which will be needed before the end of the current
period of designation of depositories. Interim deposits must be evidenced by time
certificates of deposit maturing not more than one year from the date of deposit or by
savings or deposit accounts, including passbook accounts.

Interim monies held by the Village can be deposited or invested in the following
securities:

1 United States Treasury bills, bonds, notes, or any other obligation or security
issued by the United States Treasury, or any other obligation guaranteed as to
principal and interest by the United States;

2. Bonds, notes, debentures, or any other obligation or security issued by any
federal government agency or instrumentality including, but not limited to, the
Federal National Mortgage Association, Federal Home Loan Bank, Federal Farm
Credit Bank, Federal Home Loan Mortgage Corporation, Government National
Mortgage Association, and Student Loan Marketing Association. All federal
agency securities shall be direct issuances of federal government agencies or
instrumentalities;

3. Written repurchase agreements in the securities listed above provided the market
value of the securities subject to the repurchase agreement must exceed the
principal value of the agreement by at least 2 percent and be marked to market
daily, and the term of the agreement must not exceed thirty days,

4, Bonds and other obligations of the State of Ohio or Ohio local governments;
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NOTE &:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

DEPOSITS AND INVESTMENTS (continued)

5. Time certificates of deposit or savings or deposit accounts including, but not
limited to, passbook accounts;

6. No-load money market mutual funds consisting exclusively of obligations
described in division (1) or (2) and repurchase agreements secured by such
obligations, provided that investments in securities described in this division are
made only through eligible institutions;

7. The State Treasurer’s investment pool (STAR Ohio). Protection of the Village's
deposits is provided by the Federal Deposit Insurance Corporation (FDIC), by
collateral pledged to the Village by the financial institution, or by a collateral
pool established by the financial institution to secure the repayment of all public
monies deposited with the institution.

Investments in stripped principal or interest obligations reverse repurchase agreements,
and derivatives are prohibited. The issuance of taxable notes for the purpose of arbitrage,
the use of leverage, and short selling are also prohibited. An investment must mature
within five years from the date of purchase, unless matched to a specific abligation or
debt of the Village, and must be purchased with the expectation that it will be held to
maturity.

Investments may only be made through specified dealers and institutions. Payment for
investments may be made only upon delivery of the securities representing the
investments to the Village or qualified trustee or, if the securities are not represented by a
certificate, upon receipt of confirmation of transfer from the custodian.

Custodial credit risk is the risk that in the event of bank failure, the government’s
deposits may not be returned to it. Protection of Village cash and deposits is provided by
the Federal Deposit Insurance Corporation, as well as qualified securities pledged by the
ingtitution holding the assets. By law, financial institutions must collateralize all public
deposits. The face value of the pooled collateral must equal at least 105 percent of public
funds deposited.

Collateral is held by trustees including the Federal Reserve Bank and designated third
party trustees of the financial institutions

Deposits At fiscal year end, the carrying amount of the Village's deposits was $182,873

and the bank balance was $183,981. The entire bank balance of $183,981 was covered by
Federal Depository Insurance as of December 31, 20009.
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NOTE &:

NOTE 6:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

DEPOSITS AND INVESTMENTS (continued)

| nvestments

Investments are reported at fair value. STAR Ohio is an unclassified investment since it
is not evidenced by securities that exist in physical or book entry form. As of December
31, 2009, the Village had the following investments:

Carrying
I ssue Value
STAR Ohio $12,280

Interest Rate Risk — The Ohio Revised Code generally limits security purchases to those
that mature within five years of the settlement date. During the year, the Village's only
investment was STAR Ohio, which has a maturity of less than one year.

Credit Risk — The Village's only investment at December 31, 2008 was STAR Ohio,
which israted AAA by Standard & Poor’s.

Concentration of Credit Risk — The Village has no investment policy. During the year the
Village' s only investment was STAR Ohio.

PROPERTY TAX

Property taxes include amounts levied against all real, public utility, and tangible
personal property located in the Village. Property tax receipt received during 2009 for
real and public utility property taxes represents collections of the 2008 taxes.

2009 real property taxes are levied after October 1, 2009, on the assessed value as of
January 1, 2009, the lien date. Assessed values are established by State law at 35 percent
of appraised market value. 2009 real property taxes are collected in and intended to
finance 2010 operations.

The full tax rate for all Village operations for the year ended December 31, 2009, as
$8.60 per $1,000 of assessed value. The assessed values of real property and public utility
property upon which 2008 property tax receipts were based are as follows:

Real Property Valuation:

Residential/Agriculture $15,360,660
Commercial/Industrial/Mineral 473,400
Public Utilities 210,460
Total Valuation $16,044,520

The County is responsible for assessing property, and for billing, collecting, and
distributing all property taxes for the Village.
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NOTE 7:

NOTE 8:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

RETIREMENT SYSTEMS

The Village participates in the Ohio Public Employees Retirement System (OPERS).
OPERS administers three separate pension plans. The traditional plan is a cost-sharing,
multiple-employer defined benefit pension plan. The member-directed plan is a defined
contribution plan in which the member invests both member and employer contributions
(employer contributions vest over five years at 20 percent per year). Under the member
directed plan, members accumulate retirement assets equal to the value of the member
and vested employer contributions plus any investment earnings. The combined plan is a
cost-sharing, multiple-employer defined benefit pension plan. Under the combined plan,
employer contributions are invested by the retirement system to provide a formula
retirement benefit similar to the traditional plan benefit. Member contributions, whose
investment is self-directed by the member, accumulate retirement assets in a manner
similar to the member directed plan.

OPERS provides retirement, disability, survivor and death benefits and annual cost of
living adjustments to members of the traditional and combined plans. Members of the
member directed plan do not qualify for ancillary benefits. Authority to establish and
amend benefits is provided by Chapter 145 of the Ohio Revised Code. OPERS issues a
stand-alone financial report that may be obtained by writing to OPERS, 277 East Town
Street, Columbus, OH 43215-4642 or by calling (614) 222-5601 or (800) 222-7377.

The Ohio Revised Code provides statutory authority for member and employer
contributions. For 2009, member and employer contribution rates were consistent across
all three plans. While membersin the state and local divisions may participate in all three
plans, law enforcement and public safety divisions exist only within the Traditional
Pension Plan.

For the year ended December 31, 2009, the members of all three plans were required to
contribute 10.0 percent of their annual covered salaries. The Village's contribution rate
for pension benefits for 2009 was 14.00 percent.

The Village's required contributions for pension obligations to the traditional and
combined plans for the years ended December 31, 2009, 2008, and 2007 were $4,313,
$3,570, and $3,430 respectively; the full amount has been contributed for 2009, 2008 and
2007.

POSTEMPLOYMENT BENEFITS

Ohio Public Employees Retirement System (OPERS) administers three separate pension
plans: the traditional pension plan — a cost-sharing, multiple-employer defined benefit
pension plan; the member-directed plan — a defined contribution plan; and the combined
plan — a cost sharing, multiple-employer defined benefit pension plan that has elements of
both a defined benefit and defined contribution plan.

OPERS maintains a cost-sharing multiple employer defined benefit post-employment
healthcare plan, which includes a medical plan, prescription drug program and Medicare
Part B premium reimbursement, to qualifying members of both the traditional pension
and the combined plans. Members of the member-directed plan do no qualify for
ancillary benefits, including post-employment health care coverage.
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NOTE 8:

Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

POSTEMPLOYMENT BENEFITS (continued)

In order to qualify for post-employment health care coverage, age-and-service retirees
under the traditional pension and combined plans must have 10 or more years of
qualifying Ohio service credit. Health care coverage for disability benefit recipients and
qualified survivor benefit recipients is available. The health care coverage provided by
OPERS mests the definition of another post employment benefit (OPEB) as described in
GASB Statement 45.

The Ohio Revised Code permits, but does not mandate, OPERS to provide OPEB
benefits to its digible members and beneficiaries. Authority to establish and amend
benefitsis provided in Chapter 145 of the Ohio Revised Code.

OPERS issues a stand-alone financial report. Interested parties may obtain a copy by
writing OPERS, 277 East Town Stregt, Columbus OH 4321504643, or by calling 614-
222-5601 or 800-222-7377.

The Ohio Revised Code provides the statutory authority requiring public employers to
fund post retirement health care through their contributions to OPERS. A portion of each
employer’s contribution to OPERS is set aside for the funding of post retirement health
care benefits.

Employer contribution rates are expressed as a percentage of the covered payroll of
active members. In 2009, state and local employers contributed at a rate of 14.0% of
covered payroll. The Ohio Revised Code currently limits the employer contribution to a
rate not to exceed 14.0% of covered payroll for state and local employer units. Active
members do not make contributions to the OPEB Plan.

OPERS post employment health care plan was established under, and is administrated in
accordance with, Internal Revenue Code 401(h). Each year, the OPERS Retirement
Board determines the portion of the employer contribution rate that will be set aside for
funding of post employment health care benefits. The portion of employer contributions
allocated to health care was 7.0% from January 1 through March 31, 2009 and 5.5% from
April 1 through December 31, 2009. The OPERS Retirement Board is also authorized to
establish rules for the payment of a portion of the health care coverage by the retiree or
their surviving beneficiaries. Payment amounts vary depending on the number of covered
dependents and the coverage sdlected.

The Village's required contributions which were used to fund post-employment benefits
for the year ended December 31, 2009 were $1,456.

The Health Care Preservation Plan (HCPP) adopted by the OPERS Retirement Board on
September 9, 2004, was effective January 1, 2007. Member and employer contribution
rates for state and local employers increased on January 1 of each year from 2006 to
2008. Rates for law and public safety employers increased over a six year period
beginning on January 1, 2006, with a final rate increase on January 1, 2011. These rate
increases allowed additional funds to be allocated to the health care plan.

26



Village of Chippewa Lake
Medina County, Ohio
Notes to the Basic Financial Satements
For the Year Ended December 31, 2009

NOTE 9: RISK MANAGEMENT
The Village has obtained commercial insurance for the following risks:
- Comprehensive property and general liability

- Automobile
- Public Officials Liability
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VARNEY, FINK & ASSOCIATES, INC.

CERTIFIED PUBLIC ACCOUNTANTS
121 College Street

Wadsworth, Ohio 44281

330-336-1706 Fax 330-334-5118

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERSBASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Village Council

Village of ChippewalLake
PO Box 25

Chippewa Lake, OH 44215

To the Village Council:

We have audited the financial statements of the governmental activities, each mgjor fund, and the
aggregate remaining fund information of the Village of Chippewa Lake, Medina County, (the Village),
as of and for the year ended December 31, 2009, which collectively comprise the Village's basic
financia statements and have issued our report thereon dated May 28, 2010, wherein we noted the
Village uses a comprehensive accounting basis other than generally accepted accounting principles. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standar ds
issued by the Comptroller General of the United States’ Gover nment Auditing Standar ds.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Village's internal control over financial
reporting as a basis for designing our audit procedures for the purpose of expressing our opinions on the
financia statements, but not for the purpose of expressing an opinion on the effectiveness of the
Village's internal control over financia reporting. Accordingly, we do not express an opinion on the
effectiveness of the Village' s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not alow
management or employees, when performing their assigned functions, to prevent or detect and timely
correct misstatements. A material weakness is a deficiency, or a combination of internal control
deficiencies resulting in more than a reasonable possibility that a material misstatement of the Village's
financia statements will not be prevented, or detected and timely corrected.

Our consideration of internal control over financial reporting was for the limited purpose described in
thefirst paragraph of this section and was not designed to identify all deficienciesin interna control over
financia reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did
not identify any deficiencies in internal control over financia reporting that we consider material
wesaknesses, as defined below.
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Village of Chippewa Lake

Report on Internal Control Over

Financial Reporting and on Complianceand Other Matters
Based on an Audit of Financial Statements performed in
Accordance with Government Auditing Standards

Page 2

Compliance and Other Matters

As pat of reasonably assuring whether the Village's financial statements are free of material
misstatement, we tested its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could directly and materially affect the determination of
financia statement amounts. However, providing an opinion on compliance with those provisions was
not an objective of our audit and accordingly, we do not express an opinion. The results of our tests
disclosed an instance of noncompliance or other matters we must report under Government Auditing
Sandards which are described in the accompanying Schedule of Findings and Responses as item 2009-
0L

We also noted certain matters not requiring inclusion in this report that we reported to the Village's
management in a separate letter dated May 28, 2010.

The Village' s responses to the findings identified in our audit are described in the accompanying
Schedule of Findings and Responses. We did not audit the Village's responses and, accordingly, we
EXPress no opinion on them.

We intend this report solely for the information and use of management, and Village Council. We
intend it for no one other than these specified parties.

VARNEY, FINK & ASSOCIATES, INC.
Certified Public Accountants

May 28, 2010



VILLAGE OF CHIPPEWA LAKE
MEDINA COUNTY
SCHEDULE OF FINDINGS AND RESPONSES
DECEMBER 31, 2009

FINDINGS RELATED TO THE FINANCIAL STATEMENTS REQUIRED
TO BE REPORTED IN ACCORDANCE WITH GAGAS

Finding 2009-01

Section 5705.41(B), Ohio Revised Code, states that no subdivision is to expend money unless it
has been appropriated. The General Fund had the following accounts with expenditures
exceeding authorized appropriations in 20009.

Account December 31, 2009
Police Department Salaries $15,866
Clerk Salary 1,873
Solicitor Salary 211

The Clerk/Treasurer should frequently compare actual expenditures plus outstanding
encumbrances to appropriations to avoid overspending and ensure appropriations authorized are
posted accurately and timely. Also, appropriation amendments must be made prior to year end to
be recognized by the Auditor of State.

Officials Response:

Council approved the adjustments made to the 2009 appropriations on January 11, 2010.
Clerk/Treasurer will make sure this is done before the end of the year.
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Finding Number

VILLAGE OF CHIPPEWA LAKE
MEDINA COUNTY, OHIO

SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2009

Finding Summary

2008-01

2008-02

2008-03

AOS Bulletin 2002-004
OPWC grant monies not
recorded

ORC Section 5705.41(D)
Certification of fiscal
officer

ORC Section 5705.41(B)
Expenditures and
encumbrances exceeding
appropriations

Not Corrected, Partialy Corrected,

Fully Significantly Different Corrective Action
Corrected Taken, or Finding No Longer Valid; Explain
Yes Corrected
Yes Corrected
No Not Corrected
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Mary Taylor, cra

Auditor of State

VILLAGE OF CHIPPEWA LAKE

MEDINA COUNTY

CLERK’'S CERTIFICATION
This is atrue and correct copy of the report which is required to be filed in the Office of the
Auditor of State pursuant to Section 117.26, Revised Code, and which is filed in Columbus, Ohio.

desan Poabbitt

CLERK OF THE BUREAU

CERTIFIED
JULY 20, 2010

88 E. Broad St. / Fourth Floor / Columbus, OH 43215-3506
Telephone: (614) 466-4514 (800) 282-0370 Fax: (614) 466-4490
www.auditor.state.oh.us
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