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Mary Tavylor, cpra

Auditor of State

INDEPENDENT ACCOUNTANTS’ REPORT

Buckeye Local School District
Jefferson County

6899 State Highway Route 150
Dillonvale, Ohio 43917

To the Board of Education:

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Buckeye Local School District, Jefferson County, Ohio
(the District), as of and for the year ended June 30, 2009, which collectively comprise the District’s basic
financial statements as listed in the table of contents. These financial statements are the responsibility of
the District’'s management. Our responsibility is to express opinions on these financial statements based
on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in the Comptroller General of the
United States’ Government Auditing Standards. Those standards require that we plan and perform the
audit to reasonably assure whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe our
audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of Buckeye Local School District, Jefferson County, Ohio, as of June 30, 2009, and the
respective changes in financial position thereof and the budgetary comparison for the General Fund for
the year then ended in conformity with accounting principles generally accepted in the United States of
America.

In accordance with Government Auditing Standards, we have also issued our report dated December 21,
2009, on our consideration of the District's internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. While we did not opine on the internal control over financial reporting or on compliance, that
report describes the scope of our testing of internal control over financial reporting and compliance and
the results of that testing. That report is an integral part of an audit performed in accordance with
Government Auditing Standards. You should read it in conjunction with this report in assessing the
results of our audit.

Management’s Discussion and Analysis is not a required part of the basic financial statements but is
supplementary information accounting principles generally accepted in the United States of America
requires. We have applied certain limited procedures, consisting principally of inquiries of management
regarding the methods of measuring and presenting the required supplementary information. However,
we did not audit the information and express no opinion on it.

Voinovich Government Center / 242 Federal Plaza W. / Suite 302 / Youngstown, OH 44503-1293
Telephone: (330) 797-9900 (800) 443-9271 Fax: (330) 797-9949
www.auditor.state.oh.us
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Buckeye Local School District
Jefferson County

Independent Accountants’ Report
Page 2

We conducted our audit to opine on the financial statements that collectively comprise the District’'s basic
financial statements. The federal awards expenditure schedule is required by the U.S. Office of
Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations and is not a required part of the basic financial statements. We subjected the federal
awards expenditure schedule to the auditing procedures applied in the audit of the basic financial
statements. In our opinion, this information is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

Auditor of State

December 21, 2009



Buckeye Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009

Unaudited

The discussion and analysis of the Buckeye Local School District’s financial performance provides an
overall review of the School District’s financial activities for the fiscal year ended June 30, 2009. The
intent of this discussion and analysis is to look at the School District’s financial performance as a whole;
readers should also review the notes to the basic financial statements and financial statements to enhance
their understanding of the School District’s financial performance.

Financial Highlights
Key financial highlights for the fiscal year 2009 are as follows:
o Net assets of governmental activities increased $86,410.

e General revenues accounted for $16,681,936 in revenue or 76 percent of all revenues. Program
specific revenues in the form of charges for services, grants and contributions accounted for
$5,354,041 or 24 percent of total revenues of $22,035,977.

e Total assets of governmental activities increased $90,042 primarily due to increases in
receivables.

e The School District had $21,949,567 in expenses related to governmental activities; only
$5,354,041 of these expenses were offset by program specific charges for services, grants and
contributions. General revenues of $16,681,936 were adequate to provide for these programs.

e The School District has two major funds, the General Fund and the Debt Service Fund. The
General Fund had $17,330,332 in revenues and $17,463,927 in expenditures. Overall, including
other financing sources (uses) the General Fund’s balance decreased $388,388. The Debt Service
Fund had revenues in the amount of $941,550 and expenditures in the amount of $909,239 which
resulted in a fund balance increase of $32,311.

Using this Annual Financial Report

This annual report consists of a series of financial statements and notes to those statements. These
statements are organized so the reader can first understand the Buckeye Local School District as a
financial whole, an entire operating entity. The statements then proceed to provide an increasingly
detailed look at specific financial activities and conditions.

The Statement of Net Assets and Statement of Activities provide information about the activities of the
whole School District, presenting both an aggregate view of the School District’s finances and a longer-
term view of those finances. Fund financial statements provide the next level of detail. For governmental
funds, these statements tell how services were financed in the short-term as well as what remains for
future spending. The fund financial statements also look as the School District’s most significant funds
with all other non-major funds presented in total in one column.



Buckeye Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009

Unaudited

Reporting the School District as a Whole
Statement of Net Assets and Statement of Activities

While this document contains information about the large number of funds used by the School District to
provide programs and activities for students, the view of the School District as a whole looks at all
financial transactions and asks the question, “How did we do financially during fiscal year 2009?” The
Statement of Net Assets and the Statement of Activities answer this question. These statements include
all assets and liabilities using the accrual basis of accounting similar to the accounting used by most
private-sector companies. This basis of accounting takes into account all of the current year’s revenues
and expenses regardless of when cash is received or paid.

These two statements report the School District’s net assets and changes in those assets. This change in
net assets is important because it tells the reader that, for the School District as a whole, the financial
position of the School District has improved or diminished. The causes of this change may be the result
of many factors, some financial, some not. Non-financial factors include the School District’s property
tax base, current property tax laws in Ohio restricting revenue growth, facility conditions, required
educational programs, and other factors.

In the Statement of Net Assets and the Statement of Activities, all of the School District’s activities are
considered to be Governmental Activities.

e Governmental Activities — All of the School District’s programs and services are reported here
including instruction, support services, operation of non-instructional services, bond service
operations, and extracurricular activities.

Reporting the School District’s Most Significant Funds
Fund Financial Statements

The analysis of the School District’s major funds begins on page 9. Fund financial reports provide
detailed information about the School District’s major funds. The School District uses many funds to
account for a multitude of financial transactions. However, these fund financial statements focus on the
School District’s most significant funds. The School District’s major governmental funds are the General
Fund and Debt Service Fund.

Governmental Funds Most of the School District’s activities are reported in governmental funds, which
focus on how money flows into and out of those funds and the balances left at fiscal year end available for
spending in future periods. These funds are reported using an accounting method called modified accrual
accounting, which measures cash and all other financial assets that can readily be converted to cash. The
governmental fund statements provide a detailed short-term view of the School District’s general
governmental operations and the basic services it provides. Governmental fund information helps you
determine whether there are more or fewer financial resources that can be spent in the near future to
finance educational programs. The relationship (or differences) between governmental activities
(reported in the Statement of Net Assets and the Statement of Activities) and governmental funds is
reconciled in the financial statements.



Buckeye Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009

Unaudited

The School District as a Whole

Recall that the Statement of Net Assets provides the perspective of the School District as a whole. Table
1 provides a summary of the School District’s net assets for 2009 compared to 2008.

Table 1
Net Assets
Governmental Activities

2009 2008 Change

Assets

Current and Other Assets $10,420,078 $9,868,676 $551,402
Capital Assets 10,329,180 10,790,540 (461,360)
Total Assets 20,749,258 20,659,216 90,042
Liabilities

Long-Term Liabilities 3,730,753 4,557,461 (826,708)
Other Liabilities 9,456,289 8,625,949 830,340
Total Liabilities 13,187,042 13,183,410 3,632
Net Assets

Invested in Capital Assets 8,108,613 7,905,617 202,996
Restricted 1,868,552 1,815,225 53,327
Unrestricted (Deficit) (2,414,949) (2,245,036) (169,913)
Total Net Assets $7,562,216 $7,475,806 $86,410

Total assets increased $90,042 due primarily to increases in receivables.

Long-term liabilities decreased due to annual debt service payments which were offset by increases in
accrued wages and benefits, intergovernmental payables, matures severance, and deferred revenues.

The net effect of changes in assets and liabilities resulted in an $86,410 increase in total net assets of the
School District’s governmental activities.



Buckeye Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009

Unaudited

Table 2 shows the changes in net assets for the fiscal year 2009 compared to fiscal year 2008.

Table 2
Changes in Net Assets
Governmental Activities

2009 2008 Change

Revenues
Program Revenues

Charges for Services $1,014,458 $1,030,334 ($15,876)

Operating Grants and Contributions 4,294,567 3,722,122 572,445

Capital Grants and Contributions 45,016 61,158 (16,142)
Total Program Revenues 5,354,041 4,813,614 540,427
General Revenues

Property Taxes 6,796,420 6,610,115 186,305

Grants and Entitlements not Restricted

to Specific Programs 9,706,271 9,767,712 (61,441)

Others 179,245 196,627 (17,382)
Total General Revenues 16,681,936 16,574,454 107,482
Total Revenues 22,035,977 21,388,068 647,909
Program Expenses
Instruction

Regular 9,027,055 9,421,307 (394,252)

Special 2,700,051 2,380,602 319,449

Vocational 753,477 757,266 (3,789)

Student Intervention Services 256,058 0 256,058
Support Services

Pupil 681,825 551,756 130,069

Instructional Staff 588,846 552,013 36,833

Board of Education 75,131 60,981 14,150

Administration 2,031,945 2,124,952 (93,007)

Fiscal 457,986 460,765 (2,779)

Business 61,320 53,725 7,595

Operation and Maintenance of Plant 2,208,021 2,189,077 18,944

Pupil Transportation 1,619,376 1,780,814 (161,438)
Operation of Non-Instructional Services 8,103 114,461 (106,358)
Food Service Operations 980,113 841,547 138,566
Extracurricular Activities 393,531 390,964 2,567
Interest and Fiscal Charges 106,729 176,345 (69,616)
Total Expenses 21,949,567 21,856,575 92,992
Increase (Decrease) in Net Assets 86,410 (468,507) 554,917
Net Assets Beginning of Year 7,475,806 7,944,313 (468,507)
Net Assets End of Year $7,562,216 $7,475,806 $86,410
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Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009

Unaudited

In 2009, 31 percent of the School District’s revenues were from property taxes and 44 percent were from
unrestricted grants and entitlements. Program revenue operating grants and contributions increased from
the prior fiscal year due primarily from the District being awarded a School Counselor Grant.

Instructional programs comprise approximately 58 percent of total governmental program expenses, and
reflected a $177,466 increase from fiscal year 2008. Overall, the School District experienced minimal
increases in expenses. In previous years the student intervention costs were included with regular
instruction.

The Statement of Activities shows the cost of program services and the charges for services, grants,
contributions, and interest earnings offsetting those services. Table 3 shows the total cost of services and
the net cost of services for fiscal year 2009 compared to fiscal year 2008. In other words, it identifies the
cost of those services supported by tax revenue and unrestricted entitlements.

Table 3
Governmental Activities

Total Cost of Services Net Cost of Services

2009 2008 2009 2008
Instruction
Regular $9,027,055 $9,421,307 $7,675,896 $7,831,701
Special 2,700,051 2,380,602 999,362 661,912
Vocational 753,477 757,266 600,101 589,496
Student Intervention Services 256,058 0 58,959 0
Support Services
Pupil 681,825 551,756 506,848 497,680
Instructional Staff 588,846 552,013 330,559 369,526
Board of Education 75,131 60,981 75,131 60,981
Administration 2,031,945 2,124,952 1,803,404 2,033,498
Fiscal 457,986 460,765 213,607 460,765
Business 61,320 53,725 61,320 53,725
Operation and Maintenance of Plant 2,208,021 2,189,077 2,197,026 2,143,568
Pupil Transportation 1,619,376 1,780,814 1,573,640 1,758,295
Operation of Non-Instructional Services 8,103 114,461 47 113,277
Food Service Operations 980,113 841,547 156,319 35,628
Extracurricular Activities 393,531 390,964 236,672 256,564
Interest and Fiscal Charges 106,729 176,345 106,729 176,345
Total Expenses $21,949,567  $21,856,575  $16,595,526  $17,042,961

The dependence upon tax revenues and state subsidies for governmental activities is apparent.
Approximately 73 percent of instructional activities are supported though taxes and other general
revenues. For all governmental activities general revenue support is approximately 76 percent.



Buckeye Local School District
Management’s Discussion and Analysis
For the Fiscal Year Ended June 30, 2009

Unaudited

The School District Funds

Information about the School District’s major funds starts on page 14. These funds are accounted for
using the modified accrual basis of accounting. The General Fund had total revenues of $17,330,332 and
expenditures of $17,463,927, and the Debt Service Fund had total revenues of $941,550 and expenditures
of $909,239. Overall, including other financing sources and (uses) the General Fund’s balance decreased
$388,388, and the Debt Service Fund’s balance increased $32,311.

General Fund Budgeting Highlights

The School District’s budget is prepared according to Ohio law and is based on accounting for certain
transactions on a basis of cash receipts, disbursements, and encumbrances. The most significant budgeted
fund is the General Fund.

During the course of fiscal 2009, the School District amended its general fund appropriations, and the
budgetary statement reflects both the original and final appropriated amounts. There were no significant
changes between the original and final budget.

Capital Assets and Debt Administration
Capital Assets
At the end of fiscal year 2009, the School District had $10,329,180 invested in land, land improvements,

buildings and improvements, furniture and equipment and vehicles. See Note 9 for more detailed
information of the School District’s capital assets.

Table 4
Capital Assets Net of Depreciation
Government Activities

2009 2008
Land $597,049 $597,049
Land Improvements 206,606 238,566
Buildings and Improvements 8,803,084 9,104,668
Furniture and Equipment 250,108 281,678
Vehicles 472,333 568,579
Totals $10,329,180 $10,790,540

Debt

At June 30, 2009, the School District had $2,426,521 in bonds outstanding, including premiums,
refunding differences, and accretion.
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Unaudited

Table 5
Outstanding Debt at Year End
Governmental Activities

2009 2008
2003 School Improvement Refunding
Serial Bonds $1,585,000 $1,585,000
Premium 38,133 55,082
Refunding Difference (16,575) (23,943)
Capital Appreciation Bonds 635,610 1,299,986
Accretion of Interest on Capital Appreciation Bonds 184,353 304,556
Total $2,426,521 $3,220,681

See Note 14 for more detailed information on the School District’s debt.

Economic Factors

During fiscal year 2009, eleven teachers and one OAPSE employee retired.

The Board of Education has recognized the need to reduce expenses and/or increase revenues. The Board
is reviewing the number of buildings needed by the School District. The School District currently
operates 7 buildings, and is pursuing an Ohio School Facilities Project which would reduce the number of
School District buildings and reduce maintenance costs. The project was approved by the Board of
Education and a bond issue of 5.2 mills and Permanent Improvement Levy of 1.5 mills was voted to be
placed on the ballot in the August, 2009 election. See Subsequent Events Note 18 for additional
information.

The Superintendent and Treasurer have been attending meetings with the public to inform the citizens
about the School District’s financial position and the Ohio School Facilities Project. In the event, that the
levies are not be approved by the voters, the School District will determine alternative courses of action
to address the financial issues.

Contacting the School District’s Financial Management

This financial report is designed to provide our citizens, taxpayers, and investors and creditors with a
general overview of the School District’s finances and to show the School District’s accountability for the
money it receives. If you have any questions about this report or need additional financial information
contact Dana Prebeg, Treasurer/CFO at Buckeye Local School District, 6899 State Route 150, Dillonvale,
Ohio 43917.
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Buckeye Local School District
Statement of Net Assets
June 30, 2009

Assets

Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents in Segregated Accounts
Intergovernmental Receivable

Accrued Interest Receivable

Prepaid Items

Materials and Supplies Inventory

Property Taxes Receivable

Investments in Segregated Accounts
Deferred Charges

Non-Depreciable Capital Assets
Depreciable Capital Assets, Net

Total Assets

Liabilities
Accounts Payable
Accrued Wages and Benefits Payable
Intergovernmental Payable
Matured Severance Payable
Accrued Interest Payable
Deferred Revenue
Long-Term Liabilities:
Due Within One Year
Due In More Than One Year

Total Liabilities

Net Assets
Invested in Capital Assets, Net of Related Debt
Restricted for:
Debt Service
Budget Stabilization
Capital Maintenance
Bus Purchase
Federal Programs
Other Purposes
Unrestricted (Deficit)

Total Net Assets

See accompanying notes to the basic financial statements.
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Governmental
Activities

$1,947,685
2,924
318,130
1,145
1,441
110,024
7,430,357
586,771
21,601
597,049
9,732,131

20,749,258

22,961
1,958,881
641,871
205,518
3,302
6,623,756

930,506
2,800,247

13,187,042

8,108,613

1,584,017
115,961
9,038
47,688
11,316
100,532
(2,414,949)

$7,562,216




Buckeye Local School District
Statement of Activities

For the Fiscal Year Ended June 30, 2009

Program Revenues

Net (Expense) Revenue
and Changes in Net Assets

Charges for Operating Grants Capital Grants Governmental
Expenses Services and Sales  and Contributions and Contributions Activities
Governmental Activities
Current:
Instruction:
Regular $9,027,055 $553,672 $797,487 $0 ($7,675,896)
Special 2,700,051 0 1,700,689 0 (999,362)
Vocational 753,477 0 153,376 0 (600,101)
Student Intervention Services 256,058 0 197,099 0 (58,959)
Support Services:
Pupil 681,825 0 174,977 0 (506,848)
Instructional Staff 588,846 0 258,287 0 (330,559)
Board of Education 75,131 0 0 0 (75,131)
Administration 2,031,945 0 228,541 0 (1,803,404)
Fiscal 457,986 0 244,379 0 (213,607)
Business 61,320 0 0 0 (61,320)
Operation and Maintenance of Plant 2,208,021 0 10,995 0 (2,197,026)
Pupil Transportation 1,619,376 0 720 45,016 (1,573,640)
Operation of Non-Instructional Services 8,103 0 8,150 0 47
Food Service Operations 980,113 303,927 519,867 0 (156,319)
Extracurricular Activities 393,531 156,859 0 0 (236,672)
Interest and Fiscal Charges 106,729 0 0 0 (106,729)
Total Governmental Activities $21,949,567 $1,014,458 $4,294,567 $45,016 ($16,595,526)
General Revenues
Property Taxes Levied for General Purposes 6,108,336
Property Taxes Levied for Debt Service 688,084
Grants and Entitlements not Restricted to Specific Programs 9,706,271
Investment Earnings 52,812
Gifts and Donations 78,376
Miscellaneous 48,057
Total General Revenues 16,681,936
Change in Net Assets 86,410
Net Assets Beginning of Year 7,475,806
Net Assets End of Year $7,562,216

See accompanying notes to the basic financial statements.
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Assets
Equity in Pooled Cash and Cash Equivalents
Cash and Cash Equivalents in Segregated Accounts
Investments in Segregated Accounts
Restricted Assets:

Equity in Pooled Cash and Cash Equivalents
Receivables:

Property Taxes

Intergovernmental

Accrued Interest

Interfund
Prepaid Items
Materials and Supplies Inventory

Total Assets

Liabilities and Fund Balances
Liabilities

Accounts Payable

Accrued Wages and Benefits Payable
Matured Severance Payable
Interfund Payable

Intergovernmental Payable

Deferred Revenue

Total Liabilities

Fund Balances (Deficit)
Reserved for Property Taxes
Reserved for Budget Stabilization
Reserved for Reserved for Bus Purchase
Reserved for Reserved for Capital Maintenance
Unreserved, Undesignated, Reported in:
General Fund
Special Revenue Funds
Debt Service Fund
Capital Projects Funds

Total Fund Balances (Deficit)

Total Liabilities and Fund Balances

See accompanying notes to the basic financial statements.

Balance Sheet

Buckeye Local School District

Governmental Funds

June 30, 2009

Other Total
Debt Governmental Governmental
General Service Funds Funds
$150,097 $1,511,711 $113,190 $1,774,998
2,924 0 0 2,924
586,771 0 0 586,771
172,687 0 0 172,687
6,707,765 722,592 0 7,430,357
131,384 0 186,746 318,130
1,145 0 0 1,145
9,331 0 0 9,331
1,441 0 0 1,441
96,361 0 13,663 110,024
$7,859,906 $2,234,303 $313,599 $10,407,808
$22,913 $0 $48 $22,961
1,615,375 0 343,506 1,958,881
205,518 0 0 205,518
0 0 9,331 9,331
548,376 0 93,495 641,871
6,589,196 691,459 40,473 7,321,128
8,981,378 691,459 486,853 10,159,690
250,895 31,133 0 282,028
115,961 0 0 115,961
47,688 0 0 47,688
9,038 0 0 9,038
(1,545,054) 0 0 (1,545,054)
0 0 (175,651) (175,651)
0 1,511,711 0 1,511,711
0 0 2,397 2,397
(1,121,472) 1,542,844 (173,254) 248,118
$7,859,906 $2,234,303 $313,599 $10,407,808
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Buckeye Local School District
Reconciliation of Total Governmental Fund Balances
to Net Assets of Governmental Activities

June 30, 2009

Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement of net assets are different because

Capital assets used in governmental activities are not financial
resources and therefore are deferred in the funds.

Other long-term assets are not available to pay for current-
period expenditures and therefore are deferred in the funds:
Grants
Interest
Tuition and Fees
Property Taxes

Total
Unamortized issuance costs represent deferred charges which

do not provide current financial resources and, therefore, are
not reported in the funds.

$248,118

10,329,180

40,473
942
131,384

524,573

697,372

21,601

In the statement of activities, interest is accrued on outstanding general
obligation bonds, whereas in governmental funds, an interest expenditure
is reported when due. (3,302)

Long-term liabilites and accrued interest payable are not due and payable
in the current period and therefore are not reported in the funds:
General Obligation Bonds - Serial 1,585,000
General Obligation Bonds - Capital Appreciation Bonds 635,610
Accretion on Capital Appreciation Bonds 184,353
Bond Premium 38,133
Refunding Difference (16,575)
Compensated Absences 1,304,232

Total (3,730,753)

Net Assets of Governmental Activities $7,562,216

See accompanying notes to the basic financial statements.
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Statement of Revenues, Expenditures and Changes in Fund Balances

Revenues

Property Taxes
Intergovernmental
Interest

Tuition and Fees
Extracurricular Activities
Gifts and Donations
Charges for Services
Miscellaneous

Total Revenues

Expenditures
Current:
Instruction:
Regular
Special
Vocational
Student Intervention Services
Support Services:
Pupil
Instructional Staff
Board of Education
Administration
Fiscal
Business
Operation and Maintenance of Plant
Pupil Transportation
Operation of Non-Instructional Services
Food Service Operations
Extracurricular Activities
Debt Service:
Principal Retirement
Capital Appreciation Bonds Interest
Interest and Fiscal Charges

Total Expenditures

Excess of Revenues Over (Under) Expenditures

Other Financing Sources (Uses)
Sale of Capital Assets

Transfers In

Transfers Out

Total Other Financing Sources (Uses)
Net Change in Fund Balances

Fund Balances (Deficit) Beginning of Year

Fund Balances (Deficit) End of Year

Buckeye Local School District

Governmental Funds
For the Fiscal Year Ended June 30, 2009

Other Total
Debt Governmental ~ Governmental

General Service Funds Funds
$6,124,314 $697,171 $0 $6,821,485
10,628,371 244,379 3,176,508 14,049,258
51,638 0 232 51,870
475,300 0 7,706 483,006
0 0 156,859 156,859
8,607 0 69,769 78,376
0 0 303,927 303,927
42,102 0 5,955 48,057
17,330,332 941,550 3,720,956 21,992,838
8,021,646 0 842,995 8,864,641
1,614,695 0 1,007,348 2,622,043
731,652 0 0 731,652
62,852 0 193,206 256,058
490,144 0 191,681 681,825
275,934 0 270,690 546,624
74,686 0 0 74,686
1,785,264 0 247,231 2,032,495
440,035 17,951 0 457,986
0 0 61,320 61,320
2,164,299 0 10,903 2,175,202
1,537,075 0 706 1,537,781
0 0 8,103 8,103
0 0 976,027 976,027
265,645 0 123,038 388,683
0 664,376 0 664,376
0 170,624 0 170,624
0 56,288 0 56,288
17,463,927 909,239 3,933,248 22,306,414
(133,595) 32,311 (212,292) (313,576)
1,100 0 0 1,100
0 0 255,893 255,893
(255,893) 0 0 (255,893)
(254,793) 0 255,893 1,100
(388,388) 32,311 43,601 (312,476)
(733,084) 1,510,533 (216,855) 560,594
($1,121,472)  $1,542,844 ($173,254) $248,118

See accompanying notes to the basic financial statements. 15



Buckeye Local School District
Reconciliation of the Changes in Fund Balances
of Governmental Funds to the Statement of Activities
For the Fiscal Year Ended June 30, 2009

Net Change in Fund Balances - Total Governmental Funds ($312,476)
Amounts reported for governmental activities in the statement of activities are different because
Governmental funds report capital outlays as expenditures. However, in the statement of activities,

the cost of those assets is allocated over their estimated useful lives as depreciation expense. This
is the amount by which depreciation expense exceeded capital outlay in the current period.

Capital Asset Additions 40,313
Current Year Depreciation (499,674)
Total (459,361)

Capital Assets removed from the capital asset account on the statement of net assets
results in a gain or loss on disposal of capital assets on the statement of activities. (1,999)

Revenues in the statement of activities that do not provide current financial resources are not
reported as revenue in the funds:

Intergovernmental (3,404)
Interest 942
Tuition and Fees 70,666
Property Taxes (25,065)
Total 43,139

Repayment of principal and accretion is an expenditure in the governmental funds, but the repayment
reduces long-term liabilities in the statement of net assets.

Capital Appreciation Bonds 664,376
Payment of Capital Appreciation Bond Accretion 170,624
Total 835,000

Interest is reported as an expenditure when due in the governmental funds, but is accrued on outstanding
debt on the statement of activities, and the accretion of interest of capital appreciation bonds is
reported in the statement of activities. (50,421)

Issuance costs are reported as an expenditure when paid in governmental funds, but are allocated as an
expense over the life of the outstanding debt on the statement of activities. (9,601)

Bond premiums are reported as other financing sources in the governmental funds,
but are allocated as an expense over the life of the bonds on the statement of activities. 16,949

Refunding gains are reported as an expenditure in the governmental funds,
but are allocated as a reduction of an expense over the life of the bonds. (7,368)

Some expenses reported in the statement of activities
do not require the use of current financial resources and therefore are not
reported as expenditures in governmental funds.
Compensated Absences Payable 32,548

Changes in Net Assets of Governmental Activities $86,410

See accompanying notes to the basic financial statements.
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Revenues

Property Taxes
Intergovernmental
Interest

Tuition and Fees
Gifts and Donations
Miscellaneous

Total Revenues

Expenditures
Current:
Instruction:
Regular
Special
Vocational
Student Intervention Services
Support Services:
Pupils
Instructional Staff
Board of Education
Administration
Fiscal
Operation and Maintenance of Plant
Pupil Transportation
Extracurricular Activities

Total Expenditures

Excess of Revenues Over Expenditures
Other Financing Sources (Uses)

Sale of Capital Assets

Advances In

Transfers Out

Advances Out

Total Other Financing Sources (Uses)
Net Change in Fund Balance

Fund 