




 

                                

 
 
 
 
 
 
 
Members of Council 
City of London 
 
We have reviewed the Independent Auditor's Report of the City of London, Madison County, 
prepared by Clark, Schaefer, Hackett & Co. for the audit period January 1, 2003 through 
December 31, 2003.  Based upon this review, we have accepted these reports in lieu of the audit 
required by Section 117.11, Revised Code.  The Auditor of State did not audit the accompanying 
financial statements and, accordingly, we are unable to express, and do not express an opinion on 
them. 
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of 
State, regulations and grant requirements.  The City of London is responsible for compliance with 
these laws and regulations. 
 
 
 
 
 
 
 
 
 
 
BETTY MONTGOMERY 
Auditor of State 
 
 
December 29, 2004 
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CITY OF LONDON

Combined Balance Sheet
All Fund Types and Account Groups (Continued)

December 31, 2003

Special Debt Capital
General Revenue Service Projects

LIABILITIES, EQUITY, AND OTHER CREDITS
Liabilities:
 Liability for Prior Service Costs 0$                   0$                    0$                   0$                   
 Accounts Payable 62,713 127,719 0 0

  Accrued Wages and Benefits 90,853 19,018 0 0
  Compensated Absences Payable 0 0 0 0
  Due to Other Funds 0 0 0 0
  Deferred Revenue 1,179,106 785,745 77,265 0
  Undistributed Monies 0 0 0 0
  Deposits Held and Due to Others 0 0 0 0
  Notes Payable 0 0 0 783,800
  Landfill Post Closure Costs 0 0 0 0
  Revenue Bonds Payable 0 0 0 0
  Capital Lease Liability 0 0 0 0
  Special Assessment Bond Payable with
    Government Commitment 0 0 0 0

    Total Liabilities 1,332,672     932,482 77,265 783,800

Equity and Other Credits:
  Investment in General Fixed Assets 0 0 0 0
  Contributed Capital 0 0 0 0
  Retained Earnings:
    Unreserved 0 0 0 0
  Fund Balances (Deficits):
    Reserved for Encumbrances 52,886 491,343 0 0
    Reserved for Supplies Inventory 499 23,332 0 0
    Reserved for Notes Receivable 0 650,388 0 0
    Reserved for Prepaid Items 37,579 18,784 0 0
    Reserved for Debt Service 0 0 17,626 0
  Unreserved:
    Undesignated 501,631 1,042,340 0 (774,841)

    Total Equity and Other Credits 592,595 2,226,187 17,626 (774,841)

  Total Liabilities, Equity, and Other Credits  1,925,267$    3,158,669$     94,891$          8,959$           

See accompanying notes and accountant's compilation report.

Governmental Fund Types
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Proprietary Fiduciary
Fund Types Fund Types Account Groups

General Totals
 General Long-Term (Memorandum

Enterprise Agency Fixed Assets Obligations Only)

 

0$                      0$                    0$                    65,395$          65,395$                  
98,622 1,051 0 0 290,105
38,589 0 0 0 148,460
84,854 0 0 197,391 282,245
40,000 0 0 0 40,000

4,984 0 0 0 2,047,100
0 93,454 0 0 93,454

86,125 0 0 0 86,125
4,840,699 0 0 0 5,624,499

280,789 0 0 0 280,789
0 0 0 307,213 307,213

60,223 0 0 15,444 75,667

0 0 0 67,000 67,000

5,534,885 94,505 0 652,443 9,408,052               

0 0 4,013,729 0 4,013,729
1,770,959 0 0 0 1,770,959

1,539,479 0 0 0 1,539,479

0 0 0 0 544,229
0 0 0 0 23,831
0 0 0 0 650,388
0 0 0 0 56,363
0 0 0 0 17,626

0 0 0 0 769,130

3,310,438 0 4,013,729 0 9,385,734

8,845,323$        94,505$           4,013,729$     652,443$       18,793,786$           
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CITY OF LONDON 
 

MADISON COUNTY 
 
 
 
 
 

CLERK’S CERTIFICATION 
This is a true and correct copy of the report which is required to be filed in 
the Office of the Auditor of State pursuant to Section 117.26, Revised Code, 
and which is filed in Columbus, Ohio. 

 
 
 
 
 
 

 
 

CLERK OF THE BUREAU 
 
CERTIFIED 
JANUARY 13, 2005 
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