


            



 

                                

 
 
 
 
 
 
 
 
Board of County Commissioners 
Huron County 
Norwalk, Ohio  
 
 
We have reviewed the Independent Auditor's Report of Huron County, prepared by Ernst & 
Young LLP, for the audit period January 1, 2003 through December 31, 2003.  Based upon this 
review, we have accepted these reports in lieu of the audit required by Section 117.11, Revised 
Code.  The Auditor of State did not audit the accompanying financial statements and, accordingly, 
we are unable to express, and do not express an opinion on them. 
 
Our review was made in reference to the applicable sections of legislative criteria, as reflected by 
the Ohio Constitution, and the Revised Code, policies, procedures and guidelines of the Auditor of 
State, regulations and grant requirements.  Huron County is responsible for compliance with these 
laws and regulations. 
 
 
 
 
 
 
 
 
 
BETTY MONTGOMERY 
Auditor of State 
 
September 8, 2004  
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Report of Independent Auditors 

The Huron County Commissioners 
Huron County Airport Authority, Huron, Ohio 

We have audited the accompanying statements of financial position of the Huron County Airport 
Authority as of December 31, 2003 and 2002 and the related statements of activities and changes 
in net assets and cash flows for the years then ended. These financial statements are the 
responsibility of the Authority’s management. Our responsibility is to express an opinion on 
these financial statements based on our audits. 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audits provide a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Huron County Airport Authority at December 31, 2003 and 2002 
and the changes in its net assets and its cash flows for the years then ended in conformity with 
accounting principles generally accepted in the United States. 

 
May 21, 2004 



December 31
2003 2002

Current assets
Cash 17,460$     30,828$     
Accounts receivable 5,149         1,420         
Fuel inventory 10,435       10,962       
Total assets 33,044$     43,210$     

Liabilities and unrestricted net assets 
Accounts payable and other liabilities 10,762$     21,561$     
Unrestricted net assets 22,282       21,649       
Total liabilities and unrestricted net assets 33,044$     43,210$     

See accompanying notes.
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Huron County Airport Authority

Statements of Activities and Changes in Net Assets

Years ended December 31
2003 2002

Revenue, gains and other support:
Rental income 35,480$       27,755$       
Fuel sales 52,998         57,320         
Intergovernmental receipts 20,000         46,305         

Total revenue, gains and other support 108,478       131,380       

Expenses:
Operational expenses 82,299         109,325       
Repairs and maintenance (3)                 4,857           
Rent (Note 3) -                   (9,861)          
Utilities 17,017         8,374           
Other 8,532           10,655         

Total expenses 107,845       123,350       
Excess of revenue over expenses and 
     change in unrestricted net assets 633              8,030           

Unrestricted net assets at beginning of year 21,649         13,619         
Unrestricted net assets at end of year 22,282$       21,649$       

See accompanying notes.

              3      .



Huron County Airport Authority

Statements of Cash Flows

Years ended December 31
2003 2002

Operating activities and gains and losses
Change in unrestricted net assets 633$            8,030$         
Adjustments to reconcile change in unrestricted

net assets to net cash provided by 
operating activities:

Increase in accounts receivable (3,729)          (355)             
Decrease (increase) in fuel inventory 527              (8,103)          
(Decrease) increase in accounts payable and other liabilities (10,799)        5,022           

Net cash (used in) provided by operating activities (13,368)        4,594           

Cash at beginning of year 30,828         26,234         
Cash at end of year 17,460$       30,828$       

See accompanying notes.
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1. Organization  

The Huron County Airport Authority (the Authority) was organized by the County 
Commissioners on December 22, 1966. Five members are appointed by the Commissioners to 
serve terms of five years to act as the legal body for the Commissioners in the matters pertaining 
to the airport and its operations. The airport currently consists of a small paved airstrip, a few 
buildings used as offices, and airplane hangars. The Airport Authority provides access to roads, 
taxiways, and runways of the airport. It also provides fuel services and is a lessor of real 
property. 

The Authority has been unable to satisfy lease obligations to Huron County (the County).  In 
2003, the County permitted the Authority to defer the monthly rental payments indefinitely until 
the Authority has the ability to make the monthly rental payments and generate positive 
cashflows, otherwise the Authority would have incurred losses of approximately $9,500. 
Management plans to continue its efforts to increase rental income and generate other sources of 
revenue to improve operating results.  The County has committed to providing the necessary 
support, financial or otherwise, to ensure that the Authority will be able to meet its obligations as 
they become due through at least January 1, 2005.    

2. Accounting Policies 

The accounting principles followed by the Huron County Airport Authority and the methods of 
applying those principles which materially affect the determination of financial position, results 
of operations and the changes in net assets are summarized below. 

Fuel Inventory  

Fuel inventory is carried at cost, determined on a first-in, first-out basis.  

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements. Estimates also affect the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 
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3. Lease Agreements 

During 1997, the Authority entered into a rental agreement with the County for a hangar built by 
the County in fiscal 1997. The agreement requires monthly rental payments of $844 through 
June 1, 2012.   

4. Intergovernmental Receipts 

Intergovernmental receipts for the year ended December 31, 2003 consist of the Huron County 
Airport County Grant of $20,000.   
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88 East Broad Street
P.O. Box 1140
Columbus, Ohio  43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile  614-466-4490

HURON COUNTY FINANCIAL CONDITION

HURON COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

CLERK OF THE BUREAU

CERTIFIED
SEPTEMBER 21, 2004
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