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INDEPENDENT AUDITORS’ REPORT

To the Board of Trustees
Evendale Community Improvement Corporation
Evendale, Ohio

We have audited the accompanying statements of financial position of the Evendale
Community Improvement Corporation (a nonprofit organization) as of December 31,
2003 and 2002, and the related statements of activities and net assets and cash flows for
the years then ended. These financial statements are the responsibility of the
Corporation’s management. Our responsibility is to express an opinion on these
financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in
the United States of America and the standards applicable to financial audits contained
in the Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Evendale Community Improvement Corporation as of
December 31, 2003 and 2002, and the results of its operations and its cash flows for the
years then ended, in conformity with accounting principles generally accepted in the
United States of America.

In accordance with Government Auditing Standards, we have issued our report dated
June 30, 2004 on our consideration of Corporation’s internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations,
contracts and grants. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be read in conjunction with this report
in considering the results of our audit.

Fynn & Campany PSC, Inc.

June 30, 2004



EVENDALE COMMUNITY IMPROVEMENT CORPORATION
STATEMENTS OF FINANCIAL POSITION

December 31, 2003 and 2002

Assets

Cash and cash equivalents
Interest bearing deposits

Total Assets

Liabilities & Net Assets
Accounts payable

Total Liabilities

Net assets

Total Liabilities & Net Assets

See accompanying notes
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2003 2002

$ 2,519 $ 2,688
94,581 93.310
$__97.100 $ __95.998
$ 1,750 $ -
1,750 -
95.350 95.998

$ __ 97,100 $ __95.998



EVENDALE COMMUNITY IMPROVEMENT CORPORATION

STATEMENTS OF ACTIVITIES & NET ASSETS
Years Ended December 31, 2003 and 2002

Revenues

Miscellaneous income
Interest income

Total Revenues
Expenses

Audit fees

Reading Road corridor
Dues & subscriptions
Bank service charges
Total Expenses
Decrease in net assets

Net assets, beginning of year

Net assets, end of year

See accompanying notes
4

2003 2002

$ 10 3 -
1,270 2.219

1,280 2,219

1,880 2,609

- 23,534

- 195

48 35

1.928 26,373
(648) (24,154)

_ 95998 _120.152
$§_95350  §__ 95998



EVENDALE COMMUNITY IMPROVEMENT CORPORATION
STATEMENTS OF CASH FLOWS
Years Ended December 31, 2003 and 2002

2003 2002
Cash Flows from Operating Activities
Decrease in Net Assets $ (648) $ (24,154)
Adjustments to reconcile decrease in net assets to net cash
provided by (used in) operating activities:

Increase in accounts payable 1,750 -
Net Increase (Decrease) in Cash and Cash Equivalents 1,102 (24,154)
Cash and Cash Equivalents at Beginning of Year 95,998 120,152
Cash and Cash Equivalents at End of Year $ __97.100 $ 95,998

See accompanying notes
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EVENDALE COMMUNITY IMPROVEMENT CORPORATION
NOTES TO FINANCIAL STATEMENTS
Years Ended December 31, 2003 and 2002

1. Nature of Activities and Significant Accounting Policies

The Village of Evendale Council, in order to promote the general welfare of the citizens of the
Village of Evendale, has adopted ordinance No. 23-74 and designated Evendale Community
Improvement Corporation (the Corporation) as the agency responsible for industrial, economic,
civic, commercial, distribution, and research development in the Village of Evendale, Ohio.

The Evendale Community Improvement Corporation, a non-profit corporation, was organized on
May 16, 1994 in the manner provided for in Section 1724.10 of the Ohio Revised Code.

2. Summary of Significant Accounting Policies
Basis of Accounting

The financial statements of the Corporation have been prepared in conformity with generally
accepted accounting principles (GAAP) as applied to governmental non-profit organizations.
The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. The Corporation
also applies Financial Accounting Standards Board (FASB) statements and interpretations issued
on or before November 30, 1989, provided they do not conflict with or contradict GASB
pronouncements. The more significant of the Corporation’s accounting policies are described
below.

Cash and Certificates of Deposit

Deposits are insured up to $ 100,000 by the Federal Deposit Insurance Corporation.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and expenses during the reporting period. Actual results could differ from those estimates.



EVENDALE COMMUNITY IMPROVEMENT CORPORATION
NOTES TO FINANCIAL STATEMENTS
Years Ended December 31, 2003 and 2002

2. Summary of Significant Accounting Policies (Continued)
Cash and Cash Equivalents

For purposes of reporting cash flows, cash and cash equivalents includes cash and interest-
bearing deposits with original maturities of less than 90 days.

3. Financial Support by Village Of Evendale Council

The Village of Evendale Council has committed to provide support to the Evendale Community
Improvement Corporation by providing the funds needed by the Evendale Community
Improvement Corporation to pledge as collateral for loans made to companies locating in the
Village of Evendale by local financial institutions.

4. Land Purchase

During 2003, with funds provided by the Village of Evendale (the Village), the Corporation was
the agent for the purchase and subsequent re-sale of land which was the site on which the
Surgery Center of Evendale was constructed. The Village transferred $615,520 to the
Corporation, which was used to acquire the land from Stone Bridge Land Title Agency, Inc. The
Corporation then sold the land for $445,520 to Evendale Surgical Properties, LLC and
transferred these proceeds back to the Village. These transactions have no effect on the
Corporation’s statement of financial position as of December 31, 2003 or the statement of
activities for the year then ended.



REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Evendale Community Improvement Corporation
10500 Reading Road
Cincinnati, Ohio 45241

To the Board of Trustees:

We have audited the accompanying statement of financial position of the Evendale Community
Improvement Corporation (a nonprofit organization) as of December 31, 2003 and 2002, and the related
statements of activities and net assets and cash flows for the years then ended, and have issued our
report thereon dated June 30, 2004. We conducted our audit in accordance with auditing standards
generally accepted in the United States of America and the standards applicable to financial audits
contained in the Government Auditing Standards, issued by the Comptroller General of the United
States.

Compliance

As part of obtaining reasonable assurance about whether the Corporation’s financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grants, noncompliance with which could have a direct and material effect on
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Corporation’s internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in
the internal control over financial reporting that might be material weaknesses. A material weakness is a
condition in which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. We noted no matters involving
the internal control over financial reporting and its operation that we consider to be material weaknesses.

This report is intended for the information and use of the Board of Trustees, management and the State

of Ohio Office of the Auditor and is not intended to be and should not be used by anyone other than
these specified parties.

Fynn & Campany PSC, Jnc.
June 30, 2004
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CLERK’S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in
the Office of the Auditor of State pursuant to Section 117.26, Revised Code,
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