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88 East Broad Street 
P. O. Box 1140 
Columbus, Ohio 43216-1140 
Telephone 614-466-4514 
 800-282-0370 
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Board of Trustees 
Community Improvement Corporation of Greene County 
61 Greene Street  
Xenia, Ohio  45385 
 
 
We have reviewed the Independent Auditor's Report of the Community Improvement 
Corporation of Greene County, prepared by Harvey L. Harris, for the audit period 
January 1, 2001 through December 31, 2001.  Based upon this review, we have accepted 
these reports in lieu of the audit required by Section 117.11, Revised Code.  The Auditor 
of State did not audit the accompanying financial statements and, accordingly, we are 
unable to express, and do not express an opinion on them. 
 
Our review was made in reference to the applicable sections of legislative criteria, as 
reflected by the Ohio Constitution, and the Revised Code, policies, procedures and 
guidelines of the Auditor of State, regulations and grant requirements.  The Community 
Improvement Corporation of Greene County is responsible for compliance with these 
laws and regulations. 
 
 
 
 
 
 
 
 
 
JIM PETRO 
Auditor of State 
 
August 22, 2002  
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&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\2)),&(56�$1'�75867((6'HFHPEHU���������
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3UHVLGHQW���-RKQ�)LQOD\ $WWRUQH\
9LFH�3UHVLGHQW���7KRPDV�.RRJOHU %XVLQHVV�([HFXWLYH
7UHDVXUHU���5DOSK�+DUSHU &RXQW\�&RPPLVVLRQHU
6HFUHWDU\���3DWULFLD�+REEV *UHHQH�&R��'HSDUWPHQW�RI�'HYHORSPHQW

����75867((6
-XOLD�$EOHV %XVLQHVV�([HFXWLYH
6DQG\�$QGHUVRQ %XVLQHVV�([HFXWLYH
'DOH�)��*ULPHV (FRQRPLF�*URZWK�&RUSRUDWLRQ�&KDLUPDQ
0DUN�*XHVV $JULFXOWXUH
.DWKU\Q�+DJOHU &RXQW\�&RPPLVVLRQHU
:��5HHG�0DGGHQ &RXQW\�&RPPLVVLRQHU
6WHYH�6WDSOHWRQ *UHHQH�&RXQW\�$GPLQLVWUDWRU

�



+DUYH\�/��+DUULV&HUWLILHG�3XEOLF�$FFRXQWDQW����(DVW�)UDQNOLQ�6WUHHW'D\WRQ��2KLR�������������������
����������,1'(3(1'(17�$8',725
6�5(3257

%RDUG�RI�7UXVWHHV&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\
�����,�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�RI�WKH�&RPPXQLW\���,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\���D�QRQSURILW�RUJDQL]DWLRQ��DV�RI�'HFHPEHU����������DQG�WKH�UHODWHG�VWDWHPHQWV�RI�DFWLYLWLHV�DQG�FDVK�IORZV�IRU�WKH�\HDU�WKHQ�HQGHG���7KH�ILQDQFLDO�VWDWHPHQWV�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�2UJDQL]DWLRQ
V�PDQDJHPHQW���0\�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKHVH�ILQDQFLDO�VWDWHPHQWV�EDVHG�RQ�P\�DXGLW�
�����,�FRQGXFWHG�P\�DXGLW�LQ�DFFRUGDQFH�ZLWK�DXGLWLQJ�VWDQGDUGV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG6WDWHV�RI�$PHULFD�DQG�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV ��LVVXHG�E\�WKH�&RPSWUROOHU�*HQHUDO�RI�WKH�8QLWHG�6WDWHV���7KRVH�VWDQGDUGV�UHTXLUH�WKDW�,�SODQ�DQG�SHUIRUP�WKH�DXGLW�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�DUH�IUHH�RI�PDWHULDO�PLVVWDWHPHQW��$Q�DXGLW��LQFOXGHV�H[DPLQLQJ��RQ�D�WHVW�EDVLV��HYLGHQFH�VXSSRUWLQJ�WKH�DPRXQWV�DQG�GLVFORVXUHV�LQ�WKH�ILQDQFLDO�VWDWHPHQWV���$Q�DXGLW�DOVR�LQFOXGHV�DVVHVVLQJ�WKH�DFFRXQWLQJ�SULQFLSOHV�XVHG�DQGVLJQLILFDQW�HVWLPDWHV�PDGH�E\�PDQDJHPHQW��DV�ZHOO�DV�HYDOXDWLQJ�WKH�RYHUDOO�ILQDQFLDO�VWDWHPHQW�SUHVHQWDWLRQ��,�EHOLHYH�WKDW�P\�DXGLW�SURYLGHV�D�UHDVRQDEOH�EDVLV�IRU�P\�RSLQLRQ�
�����,Q�P\�RSLQLRQ��WKH�ILQDQFLDO�VWDWHPHQWV�UHIHUUHG�WR�DERYH��SUHVHQW�IDLUO\��LQ�DOO�PDWHULDO�UHVSHFWV��WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�&RPPXQLW\�,PSURYHPHQW�RI�*UHHQH�&RXQW\�DV�RI�'HFHPEHU����������DQG�WKH�FKDQJHV�LQ�LWV�QHW�DVVHWV�DQG�LWV�FDVK�IORZV�IRU�WKH�\HDU�WKHQ�HQGHG�LQ�FRQIRUPLW\�ZLWKDFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD��
,Q�DFFRUGDQFH�ZLWK�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV ��,�KDYH�DOVR�LVVXHG�D�UHSRUW�GDWHG�)HEUXDU\���������RQ�P\�FRQVLGHUDWLRQ�RI�WKH�&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\
V�LQWHUQDOFRQWURO�VWUXFWXUH�DQG�LWV�FRPSOLDQFH�ZLWK�ODZV�DQG�UHJXODWLRQV�
+DUYH\�/��+DUULV��&3$
)HEUXDU\���������



&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\67$7(0(17�2)�),1$1&,$/�326,7,21'HFHPEHU���������
$66(76

&DVK ��������������
1RWHV�UHFHLYDEOH ������
$FFRXQWV�UHFHLYDEOH ������
$FFUXHG�LQWHUHVW�UHFHLYDEOH �����
5HVWULFWHG�FDVK �������
&RPSXWHU�HTXLSPHQW���DW�FRVW ��������������/HVV�DFFXPXODWHG�GHSUHFLDWLRQ ����� ���

��������������
/,$%,/,7,(6�$1'�1(7�$66(76

&RPPLWPHQW ���������������
1HW�DVVHWV���8QUHVWULFWHG ���������7HPSRUDULO\�UHVWULFWHG ������

��������������

7KH�DFFRPSDQ\LQJ�QRWHV�DUH�DQ�LQWHJUDO�SDUW�RI�WKLV�VWDWHPHQW��



&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\67$7(0(17�2)�$&7,9,7,(6<HDU�HQGHG�'HFHPEHU���������
7HPSRUDULO\8QUHVWULFWHG 5HVWULFWHG 7RWDOV

*UDQWV�UHFHLYHG� �������������� ������������� ������������5HQWV�UHFHLYHG ������ � ������,QWHUHVW�LQFRPH ����� ����� ������2WKHU�LQFRPH ��� ��� �����1HW�DVVHWV�UHOHDVHG�IURP�UHVWULFWLRQV �� ���� �
��������7RWDO�UHYHQXH ������� ����� �������
3URJUDP�DQG�DGPLQLVWUDWLYH�H[SHQVHV��5HWHQWLRQ�DQG�H[SDQVLRQ�SURJUDPV ��� � �����,PDJH�SURPRWLRQ ������� � ���������6XSSRUW�VHUYLFHV�DQG�VWDII�GHYHORSPHQW ��� � �����$GPLQLVWUDWLRQ ����� � �������'HYHORSPHQW�SURMHFWV ������ ��������5HQWDO�SURSHUW\�H[SHQVHV ����� � �������'HSUHFLDWLRQ ��� � ���
��������7RWDO�H[SHQVHV ������� � �������
��������&KDQJH�LQ�QHW�DVVHWV� ������ ����� ������
1HW�DVVHWV�DW�-DQXDU\�������� ������� ������ �������
1HW�DVVHWV�DW�'HFHPEHU��������� �������������� ������������� ������������

7KH�DFFRPSDQ\LQJ�QRWHV�DUH�DQ�LQWHJUDO�SDUW�RI�WKLV�VWDWHPHQW��



&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\67$7(0(17�2)�&$6+�)/2:6<HDU�HQGHG�'HFHPEHU���������

&$6+�3529,'('��86('��%<�23(5$7,1*�$&7,9,7,(6��&KDQJH�LQ�QHW�DVVHWV� �����������������$GMXVWPHQWV�WR�UHFRQFLOH�LQFUHDVH�LQ�QHW�DVVHWV�����WR�QHW�FDVK�SURYLGHG�E\�RSHUDWLQJ�DFWLYLWLHV�������'HSUHFLDWLRQ �����������,QFUHDVH��GHFUHDVH�LQ�RSHUDWLQJ�DVVHWV�������$FFRXQWV�UHFHLYDEOH ���������������$FFUXHG�LQWHUHVW�UHFHLYDEOH �������
��������1HW�FDVK�SURYLGHG�E\�RSHUDWLRQV ������
&$6+�3529,'('��86('��%<�,19(67,1*�$&7,9,7,(6��$GYDQFHV�RQ�QRWHV�UHFHLYDEOH ����������&ROOHFWLRQV�RQ�QRWHV�UHFHLYDEOH ��������7UDQVIHU�RI�FDVK�IRU�ORDQ�JXDUDQWHH ���������
��������1HW�FDVK�XVHG�E\�LQYHVWLQJ�DFWLYLWLHV ���������
��������'HFUHDVH�LQ�FDVK ��������
��������&DVK�DW�-DQXDU\��������� �������
��������&DVK�DW�'HFHPEHU��������� ��������������

7KH�DFFRPSDQ\LQJ�QRWHV�DUH�DQ�LQWHJUDO�SDUW�RI�WKLV�VWDWHPHQW��



&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\127(6�72�),1$1&,$/�67$7(0(176'HFHPEHU���������

127(�$���6800$5<�2)�6,*1,),&$17�$&&2817,1*�32/,&,(6
7KH�2UJDQL]DWLRQ�ZDV�IRUPHG�IRU�WKH�SXUSRVH�RI�DGYDQFLQJ��HQFRXUDJLQJ�DQG�SURPRWLQJ�WKH�LQGXVWULDO��HFRQRPLF��FRPPHUFLDO�DQG�FLYLF�GHYHORSPHQW�RI�WKH�FRPPXQLW\���7KH�2UJDQL]DWLRQ�PDNHV�ORDQV�WR�FRPSDQLHV�ORFDWHG�LQ�*UHHQH�&RXQW\��2KLR���$�VXPPDU\�RI�WKHVLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�FRQVLVWHQWO\�DSSOLHG�LQ�WKH�SUHSDUDWLRQ�RI�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�IROORZV�
����%DVLV�RI�$FFRXQWLQJ
7KH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�2UJDQL]DWLRQ�KDYH�EHHQ�SUHSDUHG�RQ�WKH�DFFUXDO�EDVLV�RIDFFRXQWLQJ�DQG�DFFRUGLQJO\�UHIOHFW�DOO�VLJQLILFDQW�UHFHLYDEOHV��SD\DEOHV�DQG�RWKHU�OLDELOLWLHV�
����)LQDQFLDO�6WDWHPHQW�3UHVHQWDWLRQ
7KH�2UJDQL]DWLRQ�KDV�DGRSWHG�6WDWHPHQW�RI�)LQDQFLDO�$FFRXQWLQJ�6WDQGDUGV��6)$6��1R�������)LQDQFLDO�6WDWHPHQWV�RI�1RW�IRU�3URILW�2UJDQL]DWLRQV����8QGHU�6)$6�1R�������WKH�2UJDQL]DWLRQ�LV�UHTXLUHG�WR�UHSRUW�LQIRUPDWLRQ�UHJDUGLQJ�LWV�ILQDQFLDO�SRVLWLRQ�DQG�DFWLYLWLHV��DFFRUGLQJ�WR�WKUHH�FODVVHV�RI�QHW�DVVHWV��XQUHVWULFWHG�QHW�DVVHWV��WHPSRUDULO\�UHVWULFWHG�QHW�DVVHWV��DQG�SHUPDQHQWO\�UHVWULFWHG�QHW�DVVHWV���
����&DVK�(TXLYDOHQWV
)RU�SXUSRVHV�RI�WKH�VWDWHPHQW�RI�FDVK�IORZV��WKH�2UJDQL]DWLRQ�FRQVLGHUV�DOO�VKRUW�WHUP�GHEWVHFXULWLHV�ZLWK�D�PDWXULW\�RI�WKUHH�PRQWKV�RU�OHVV�WR�EH�FDVK�HTXLYDOHQWV�
����'HSUHFLDWLRQ
'HSUHFLDWLRQ�LV�SURYLGHG�IRU�LQ�DPRXQWV�VXIILFLHQW�WR�UHODWH�WKH�FRVW�RI�GHSUHFLDEOH�DVVHWV�WR�RSHUDWLRQV�RYHU�WKHLU�HVWLPDWHG�VHUYLFH�OLYHV�E\�WKH�VWUDLJKW�OLQH�PHWKRG�
����,QFRPH�7D[HV
7KH�2UJDQL]DWLRQ�LV�DQ�DJHQF\�RI�*UHHQH�&RXQW\��2KLR�DQG�LV��WKHUHIRUH��H[HPSW�IURP��LQFRPH�WD[HV�XQGHU�,QWHUQDO�5HYHQXH�&RGH�6HFWLRQ�����F�����
����(VWLPDWHV
7KH�SUHSDUDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�LQ�FRQIRUPLW\�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV�UHTXLUHV�PDQDJHPHQW�WR�PDNH�HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�DIIHFW�FHUWDLQUHSRUWHG�DPRXQWV�DQG�GLVFORVXUHV���$FFRUGLQJO\��DFWXDO�UHVXOWV�FRXOG�GLIIHU�IURP�WKRVH�HVWLPDWHV�

�



&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\127(6�72�),1$1&,$/�67$7(0(176'HFHPEHU���������

127(�%���&21&(175$7,21�2)�&5(',7�5,6.
7KH�$JHQF\�PDLQWDLQV�FDVK�EDODQFHV�DW�VHYHUDO�ORFDO�ILQDQFLDO�LQVWLWXWLRQV���$FFRXQWV�DW�HDFK�LQVWLWXWLRQ�DUH�LQVXUHG�E\�WKH�)HGHUDO�'HSRVLW�,QVXUDQFH�&RUSRUDWLRQ�XS�WR����������$W�'HFHPEHU�����������WKH�$JHQF\
V�XQLQVXUHG�FDVK�EDODQFHV�WRWDO������������,W�LV�WKHRSLQLRQ�RI�PDQDJHPHQW�WKDW�WKH�VROYHQF\�RI�WKHVH�ILQDQFLDO�LQVWLWXWLRQV�LV�QRW�D�FRQFHUQ�DWWKLV�WLPH�

127(�&���127(6�5(&(,9$%/(
7KH�2UJDQL]DWLRQ�KDV�D�������QRWH�UHFHLYDEOH�IURP�$GWHFK�6\VWHPV�5HVHDUFK��,QF��IRU����������7KH�QRWH�LV�XQVHFXUHG��EXW�VWLSXODWHV�D�SHUVRQDO�JXDUDQW\�DV�ZHOO�DV�SURYLVLRQV�IRU�UHSD\PHQW�XQGHU�GLVDVWURXV�RU�GHOLULRXV�FLUFXPVWDQFHV���7KH�QRWH�LV�SD\DEOH�LQ�TXDUWHUO\�LQVWDOOPHQWV�RI���������LQFOXGLQJ�LQWHUHVW��WKURXJK�$XJXVW�������
7KH�2UJDQL]DWLRQ�KDV�ILYH�ORDQV�PDGH�GXULQJ������DQG������XQGHU�WKH�*UHHQH�&RXQW\�0LFURHQWHUSULVH�/RDQ�3URJUDP���7KH�SURJUDP�LV�LQWHQGHG�WR�SURYLGH�ORDQV�WR�ORZ�WR�PRGHUDWHLQFRPH�EXVLQHVV�RZQHUV�IRU�XVH�LQ�DFTXLULQJ�IDFLOLWLHV�DQG�HTXLSPHQW��SD\LQJ�VWDUW�XS�FRVWV��DQG�SURYLGLQJ�ZRUNLQJ�FDSLWDO���7KH�ORDQV�PDGH�GXULQJ������DQG������UDQJH�IURP������WR��������DQG�DUH�DOO�SD\DEOH�RYHU����PRQWKV�ZLWK�LQWHUHVW�DW�������7KH�ORDQV�DUH�VHFXUHG�E\WKH�HTXLSPHQW�SXUFKDVHG�DQG�FHUWDLQ�SHUVRQDO�DVVHWV�RI�WKH�ERUURZHUV�

127(�'���5(675,&7('�&$6+
,Q�FRQMXQFWLRQ�ZLWK�WKH�*UHHQH�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV��WKH�2UJDQL]DWLRQ�KDV��HVWDEOLVKHG�D�GHSRVLW�DFFRXQW�ZLWK�D�ORFDO�ILQDQFLDO�LQVWLWXWLRQ�LQ�WKH�DPRXQW�RI����������WR�JXDUDQWHH�D�ORDQ�PDGH�E\�WKH�LQVWLWXWLRQ�WR�6QRZ�$YLDWLRQ�,QWHUQDWLRQDO��,QF���D�ORFDOFRPSDQ\���7KH�2UJDQL]DWLRQ�FRQWULEXWHG���������RI�WKH�IXQGV�ZLWK�WKH�EDODQFH�UHFHLYHG��IURP�D�JUDQW�IURP�*UHHQH�&RXQW\���7KH�2UJDQL]DWLRQ�KDV�D�VHFRQG�OLHQ�SRVLWLRQ�RQ�6QRZ�$YLDWLRQ�,QWHUQDWLRQDO��,QF�
V�DVVHWV�DV�FROODWHUDO�IRU�WKH�GHSRVLW���7KH�ORDQ�LV�IRU�RQH�\HDUDQG�LV�SD\DEOH�LQ�2FWREHU�������

127(�(���5(675,&7,216�21�1(7�$66(76
*UDQW�UHYHQXHV�DUH�UHSRUWHG�DV�WHPSRUDULO\�UHVWULFWHG�VXSSRUW�LI�WKH\�DUH�UHFHLYHG�ZLWK�VWLSXODWLRQV�WKDW�OLPLW�WKH�XVH�RI�WKH�UHYHQXH���7HPSRUDULO\�UHVWULFWHG�QHW�DVVHWV�DW'HFHPEHU����������FRQVLVW�RI�IXQGV�UHFHLYHG�IURP�D�6WDWH�RI�2KLR�&RPPXQLW\�'HYHORSPHQW%ORFN�*UDQW�DQG�IRU�WKH�*UHHQH�&RXQW\�0LFURHQWHUSULVH�/RDQ�3URJUDP��

�



����������6833/(0(17$/�,1)250$7,21



&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\127(6�72�),1$1&,$/�67$7(0(176'HFHPEHU���������

127(�)���*5$17�5(9(18(
'XULQJ�������WKH�*UHHQH�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�XWLOL]HG�WKH�&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\�DV�D�SDVV�WKURXJK�DJHQF\�IRU�WKH�&RXQW\
VVXSSRUW�RI�WKH�&KLOGUHQ
V�0HGLFDO�&HQWHU�&KDULW\�%HQHILW�/3*$�&KDPSLRQV�&ODVVLF�JROIWRXUQDPHQW���,Q�WKLV�FDSDFLW\��WKH�2UJDQL]DWLRQ�UHFHLYHG����������RI�JUDQW�UHYHQXH�IURP�WKH&RXQW\��DQG�LQ�WXUQ�GLVEXUVHG�WKH�IXQGV�WR�WKH�HYHQW�
$OVR�GXULQJ���������������ZDV�UHFHLYHG�IURP�WKH�*UHHQH�&RXQW\�%RDUG�RI�&RPPLVVLRQHUVZKLFK�ZDV�XVHG�IRU�WKH�ORDQ�JXDUDQWHH�GHSRVLW�DFFRXQW�IRU�6QRZ�$YLDWLRQ�

127(�*���'21$7('�6(59,&(6
7KH�2UJDQL]DWLRQ�KDV�QR�SDLG�HPSOR\HHV��WLPH�VSHQW�RQ�LWV�DFWLYLWLHV�E\�WKH�2IILFHUV�DQG�7UXVWHHV�RI�WKH�2UJDQL]DWLRQ�LV�GRQDWHG�E\�ORFDO�EXVLQHVVHV��*UHHQH�&RXQW\�DQG�WKH�LQGLYLGXDOV�WKHPVHOYHV���7KH�YDOXH�RI�WKH�GRQDWHG�VHUYLFHV�KDV�QRW�EHHQ�UHFRUGHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�DW�'HFHPEHU����������

127(�+���&200,70(17
7KH�2UJDQL]DWLRQ�KDV�FRPPLWWHG�WR�SURYLGH�XS�WR���������WR�IXQG�D�IHDVLELOLW\�VWXG\�IRU�WKH�HVWDEOLVKPHQW�RI�WKH�*UHHQH�&RXQW\�&RPPXQLW\�)RXQGDWLRQ���'XULQJ���������������ZDV�SDLG�WRZDUG�WKLV�FRPPLWPHQW�

127(�,���5(176�5(&(,9('
7KH�*UHHQH�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�KDV�DVVLJQHG�WKH�UHQWV�IURP�WZR�WHQDQWV�RI�D�EXLOGLQJ�RZQHG�E\�WKH�&RXQW\�WR�WKH�2UJDQL]DWLRQ���7KH�OHDVHV�DUH�RQ�D�PRQWK�WR�PRQWKEDVLV�DQG�SURYLGH�IRU�UHQWV�RI������DQG������SHU�PRQWK�RQ�WKH�SURSHUW\���7KH�2UJDQL]DWLRQSD\V�WKH�UHDO�HVWDWH�WD[HV�DQG�RWKHU�H[SHQVHV�DVVRFLDWHG�ZLWK�WKH�OHDVHG�SURSHUW\�

��



���������,1'(3(1'(17�$8',725
6�5(3257�21�6833/(0(17$/�,1)250$7,21
%RDUG�RI�7UXVWHHV&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\
�����0\�DXGLW�ZDV�PDGH�IRU�WKH�SXUSRVH�RI�IRUPLQJ�DQ�RSLQLRQ�RQ�WKH�EDVLF�ILQDQFLDO�VWDWHPHQWV�WDNHQ�DV�D�ZKROH�RI�WKH�&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\IRU�WKH�\HDU�HQGHG�'HFHPEHU�����������ZKLFK�DUH�SUHVHQWHG�LQ�WKH�SUHFHGLQJ�VHFWLRQ�RI�WKLV�UHSRUW���,�FRQGXFWHG�P\�DXGLW�LQ�DFFRUGDQFH�ZLWK�DXGLWLQJ�VWDQGDUGV�JHQHUDOO\�DFFHSWHG�LQ�WKH8QLWHG�6WDWHV�RI�$PHULFD��DQG�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV �LVVXHG�E\�WKH�&RPSWUROOHU*HQHUDO�RI�WKH�8QLWHG�6WDWHV���7KH�VXSSOHPHQWDO�LQIRUPDWLRQ�SUHVHQWHG�KHUHLQDIWHU�LV�SUHVHQWHG�IRU�WKH�SXUSRVH�RI�DGGLWLRQDO�DQDO\VLV�DQG�LV�QRW�D�UHTXLUHG�SDUW�RI�WKH�EDVLF�ILQDQFLDO�VWDWHPHQWV���6XFK�LQIRUPDWLRQ�KDV�EHHQ�VXEMHFWHG�WR�WKH�DXGLW�SURFHGXUHV�DSSOLHG��LQ�WKH�DXGLW�RI�WKH�EDVLF�ILQDQFLDO�VWDWHPHQWV�DQG��LQ�P\�RSLQLRQ��LV�IDLUO\�VWDWHG�LQ�DOO�PDWHULDO��UHVSHFWV�LQ�UHODWLRQ�WR�WKH�EDVLF�ILQDQFLDO�VWDWHPHQWV�WDNHQ�DV�D�ZKROH�

+DUYH\�/��+DUULV��&3$
)HEUXDU\���������



&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\6&+('8/(�2)�),1$1&,$/�326,7,21�%<�$&&2817'HFHPEHU���������

&'%* &DPSDLJQ�5HYROYLQJ IRU�*UHHQH/RDQ�)XQG &RXQW\ &,&DFFRXQW DFFRXQW DFFRXQW
$66(76

&DVK ����������� ���������� �����������
1RWH�UHFHLYDEOH ����� � ������
$FFRXQWV�UHFHLYDEOH ������ ��� �
$FFUXHG�LQWHUHVW�UHFHLYDEOH �� ��� �����
5HVWULFWHG�FDVK � ������� �
&RPSXWHU�HTXLSPHQW���DW�FRVW � ����� ���/HVV�DFFXPXODWHG�GHSUHFLDWLRQ � ����� �� ��� �

����������� ���������� �����������

1(7�$66(76 ����������� ���������� �����������

��



&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\6&+('8/(�2)�$&7,9,7,(6�%<�$&&2817<HDU�HQGHG�'HFHPEHU���������

&'%* &DPSDLJQ5HYROYLQJ IRU�*UHHQH/RDQ�)XQG &RXQW\ &,&DFFRXQW DFFRXQW DFFRXQW
*UDQWV�UHFHLYHG ������������ ���������� ������������5HQWV�UHFHLYHG � ������ �,QWHUHVW�LQFRPH ����� ����� �����2WKHU�LQFRPH � ��� ���

����� ������� �����
3URJUDP�DQG�DGPLQLVWUDWLYH�H[SHQVHV��5HWHQWLRQ�DQG�H[SDQVLRQ�SURJUDPV � ��� ���,PDJH�SURPRWLRQ � ������� ���6XSSRUW�VHUYLFHV�DQG�VWDII�GHYHORSPHQW � ��� ���$GPLQLVWUDWLRQ � �� �������'HYHORSPHQW�SURMHFWV � ������ ���5HQWDO�SURSHUW\�H[SHQVHV � ����� ���'HSUHFLDWLRQ � ��� �
������7RWDO�H[SHQVHV � ������� �����
��������,QFUHDVH��GHFUHDVH��LQ�QHW�DVVHWV ����� ������ �����
1HW�DVVHWV�DW�-DQXDU\�������� ������ ������� ������
1HW�DVVHWV�DW�'HFHPEHU��������� ����������� ���������� �����������

��



�����5(3257�21�&203/,$1&(�$1'�21�,17(51$/�&21752/�29(5�),1$1&,$/���5(3257,1*�%$6('�21�$1�$8',7�2)�),1$1&,$/�67$7(0(176�3(5)250('���������������,1�$&&25'$1&(�:,7+�*29(510(17�$8',7,1*�67$1'$5'6
%RDUG�RI�7UXVWHHV&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI�*UHHQH�&RXQW\
,�KDYH�DXGLWHG�WKH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQ�RI*UHHQH�&RXQW\��D�QRQSURILW�RUJDQL]DWLRQ��DV�RI�DQG�IRU�WKH�\HDU�HQGHG�'HFHPEHU�����������DQG�KDYH�LVVXHG�P\�UHSRUW�WKHUHRQ�GDWHG�)HEUXDU\������������,�FRQGXFWHG�P\�DXGLW�LQ�DFFRUGDQFH�ZLWK�DXGLWLQJ�VWDQGDUGV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD�DQGWKH�VWDQGDUGV�DSSOLFDEOH�WR�ILQDQFLDO�DXGLWV�FRQWDLQHG�LQ�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV ��LVVXHG�E\�WKH�&RPSWUROOHU�*HQHUDO�RI�WKH�8QLWHG�6WDWHV�
&RPSOLDQFH
$V�SDUW�RI�REWDLQLQJ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�&RPPXQLW\�,PSURYHPHQW&RUSRUDWLRQ�RI�*UHHQH�&RXQW\
V�ILQDQFLDO�VWDWHPHQWV�DUH�IUHH�RI�PDWHULDO�PLVVWDWHPHQW��,�SHUIRUPHG�WHVWV�RI�LWV�FRPSOLDQFH�ZLWK�FHUWDLQ�ODZV��UHJXODWLRQV��FRQWUDFWV��DQG�JUDQWV�QRQFRPSOLDQFH�ZLWK�ZKLFK�FRXOG�KDYH�D�GLUHFW�DQG�PDWHULDO�HIIHFW�RQ�WKH�GHWHUPLQDWLRQRI�ILQDQFLDO�VWDWHPHQW�DPRXQWV���+RZHYHU��SURYLGLQJ�DQ�RSLQLRQ�RQ�FRPSOLDQFH�ZLWK�WKRVH�SURYLVLRQV�ZDV�QRW�DQ�REMHFWLYH�RI�P\�DXGLW��DQG�DFFRUGLQJO\��,�GR�QRW�H[SUHVV�VXFK�DQ�RSLQLRQ����7KH�UHVXOWV�RI�P\�WHVWV�GLVFORVHG�QR�LQVWDQFHV�RI�QRQFRPSOLDQFH�WKDW�DUH�UHTXLUHG�WR�EH�UHSRUWHGXQGHU�*RYHUQPHQW�$XGLWLQJ�6WDQGDUGV ���
,QWHUQDO�&RQWURO�RYHU�)LQDQFLDO�5HSRUWLQJ
,Q�SODQQLQJ�DQG�SHUIRUPLQJ�P\�DXGLW��,�FRQVLGHUHG�WKH�&RPPXQLW\�,PSURYHPHQW�&RUSRUDWLRQRI�*UHHQH�&RXQW\
V�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�LQ�RUGHU�WR�GHWHUPLQH�P\�DXGLWLQJSURFHGXUHV�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�P\�RSLQLRQ�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�DQG�QRW�WR�SURYLGH�DVVXUDQFH�RQ�WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ���0\�FRQVLGHUDWLRQ�RI�WKHLQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�ZRXOG�QRW�QHFHVVDULO\�GLVFORVH�DOO�PDWWHUV�LQ�WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�WKDW�PLJKW�EH�PDWHULDO�ZHDNQHVVHV���$�PDWHULDO�ZHDNQHVV�LV�D�FRQGLWLRQ�LQ�ZKLFK�WKH�GHVLJQ�RU�RSHUDWLRQ�RI�RQH�RU�PRUH�RI�WKH�LQWHUQDO�FRQWURO�FRPSRQHQWV�GRHVQRW�UHGXFH�WR�D�UHODWLYHO\�ORZ�OHYHO�WKH�ULVN�WKDW�PLVVWDWHPHQWV�LQ�DPRXQWV�WKDW�ZRXOG�EH�PDWHULDOLQ�UHODWLRQ�WR�WKH�ILQDQFLDO�VWDWHPHQWV�EHLQJ�DXGLWHG�PD\�RFFXU�DQG�QRW�EH�GHWHFWHG�ZLWKLQ�D�WLPHO\�SHULRG�E\�HPSOR\HHV�LQ�WKH�QRUPDO�FRXUVH�RI�SHUIRUPLQJ�WKHLU�DVVLJQHG�IXQFWLRQV���,�QRWHG�QR�PDWWHUV�LQYROYLQJ�WKH�LQWHUQDO�FRQWURO�RYHU�ILQDQFLDO�UHSRUWLQJ�DQG�LWV�RSHUDWLRQ�WKDW�,�FRQVLGHU�WREH�PDWHULDO�ZHDNQHVVHV���
7KLV�UHSRUW�LV�LQWHQGHG�VROHO\�IRU�WKH�LQIRUPDWLRQ�DQG�XVH�RI�WKH�%RDUG�RI�7UXVWHHV��PDQDJHPHQWDQG�RWKHUV�ZLWKLQ�WKH�RUJDQL]DWLRQ�DQG�LV�QRW�LQWHQGHG�WR�EH�DQG�VKRXOG�QRW�EH�XVHG�E\�DQ\RQHRWKHU�WKDQ�WKHVH�VSHFLILHG�SDUWLHV�
+DUYH\�/��+DUULV��&3$
)HEUXDU\���������



88 East Broad Street
P.O. Box 1140
Columbus, Ohio  43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile  614-466-4490

COMMUNITY IMPROVEMENT CORPORATION OF GREENE COUNTY

GREENE COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

CLERK OF THE BUREAU

CERTIFIED
SEPTEMBER 10, 2002
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