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Board of Trustees 
City of East Liverpool Community Improvement Corporation 
126 West Sixth Street  
East Liverpool, Ohio 43920 
 
 
We have reviewed the Independent Auditor's Report of the City of East Liverpool 
Community Improvement Corporation, Portage County, prepared by William D. Leicht, 
CPA, for the audit period January 1, 2000 through December 31, 2001.  Based upon this 
review, we have accepted these reports in lieu of the audit required by Section 117.11, 
Revised Code.  The Auditor of State did not audit the accompanying financial statements 
and, accordingly, we are unable to express, and do not express an opinion on them. 
 
Our review was made in reference to the applicable sections of legislative criteria, as 
reflected by the Ohio Constitution, and the Revised Code, policies, procedures and 
guidelines of the Auditor of State, regulations and grant requirements.  The City of East 
Liverpool Community Improvement Corporation is responsible for compliance with 
these laws and regulations. 
 
 
 
 
 
 
 
 
 
JIM PETRO 
Auditor of State 
 
October 30, 2002  
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WILLIAM D. LEICHT, CPA 
725 BOARDMAN CANFIELD RD M-2 

YOUNGSTOWN, OHIO 44512 
330-758-8395 

FAX 330-758-7927 
 
September 20, 2002 
 
 
 
Board of Trustees 
City of East Liverpool Community Improvement Corporation 
East Liverpool, Ohio   
 Independent Auditor's Report 
 
We have audited the accompanying balance sheet of City of East Liverpool Community Improvement 
Corporation as of December 31, 2001 and 2000 and the related statements of revenue and expenses and 
changes in net assets for the year then ended.  These financial statements are the responsibility of the 
organization’s management.  Our responsibility is to express an opinion on these financial statements 
based on our audit.  
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America.  Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the statements are free of material misstatements.  An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements.  An audit also 
includes assessing the accounting principles used and significant estimates made by management, as 
well as evaluating the overall financial statement presentation.  We believe that our audits provide a 
reasonable basis for our opinion. 
 
In our opinion, the statements referred to above present fairly, in all material respects, the assets and 
liabilities of City of East Liverpool Community Improvement Corporation as of December 31, 2001 and 
2000 and its revenue collected and expenses paid and changes in net assets during the years then ended 
in conformity with generally accepted accounting principles.  
 
In accordance with Government Auditing Standards, we have also issued our report dated September 20, 
2002 on our consideration of the City of East Liverpool Community Improvement Corporations internal 
control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, 
contracts and grants.   That report is an integral part of an audit performed in accordance with 
Government Auditing Standards and should be read in conjunction with this report in considering the 
results if an audit. 
 
 
 
 
 
 
 
 
William D. Leicht CPA 
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City of East Liverpool Community Improvement Corporation 
 

Statement of Assets Liabilities and Net Assets 
 

December 31, 
 

ASSETS  
  

           2001              2000
Current Assets   

Cash Bank One $     14,480     $    14,056 
Current Maturities of Loans Receivable         7,966              5,899 

  
Total Current Assets       22,446            19,955 

  
Property and Equipment  

Land Soccer Field        37,410           37,410 
  

Total Property and Equipment       37,410            37,410 
    
Other Assets    

Loan Receivable Bradshaw Square (Note D)        26,602           32,000  
Loan Receivable James Sabatini     (Note D)          6,146                    0 
Less Current Maturities of Loans Receivable (7,966)             (5,899)

    
Total Other Assets        24,782           26,101 

    
Total Assets $     84,638   $      83,466 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 
 
 
 
 

LIABILITIES AND NET ASSETS 
 

           2001              2000 
Current Liabilities   

Deferred lease revenue Parson Coal (NOTE B)    $    1,650     $      2,250 
 

Total Current Liabilities          1,650             2,250 
 

Total Liabilities          1,650             2,250 
 

NET ASSETS 
 

Net Assets       82,988            81,216 
 
    
    
    
    
    
    
 

Total Liabilities and Net Assets   $   84,638     $    83,466 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
See Accompanying notes to the financial statements. 
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City of East Liverpool Community Improvement Corporation 
 

Statement of Revenue and Expenses and Change In Net Assets 
 

For Period’s Ended December 31, 
 

    
 
           2001           2000  
OPERATING REVENUES    

Tenant Leases     $      840     $       840  
Total operating revenue            840              840  

    
    
OPERATING EXPENSES (NOTE E) (240) (1,155) 
EXCESS REVENUE OVER (EXPENSES)            600  (315) 
    
OTHER REVENUE    

Interest Income         1,261           6,532  
Assessment Income         1,460                  0  
Assessment Expense (1,549)                 0  

Total other revenue         1,172           6,532  
    
EXCESS REVENUE OVER EXPENSES         1,772           6,217  
    
NET ASSETS - BEGINNING OF YEAR       81,216  (74,999) 
  
NET ASSETS - END OF YEAR $    82,988   $    81,216  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
See Accompanying notes to the financial statements. 

-3- 

 



City of East Liverpool Community Improvement Corporation 
 

Statement of Cash Flows 
 

For Period’s Ended December 31, 
 

      2001      2000  
Cash Flows From Operating Activities    

Cash received from customers ($7,726) ($5,659)
Other operating cash receipts     1,460             0 
Interest received     1,261      6,532 
Cash paid for operating goods (240) (240)
Cash paid for other goods and services (1,549) (915)

    
Net Cash Provided in Operating Activities (6,794) (282)

    
    
Cash Flows From Investing Activities    

Principal collection on loans receivable     6,252             0 
Less current portion of loans receivable     7,966      5,899 
New loans issued (7,000) (32,000)

    
Net Cash Provided (Used) in Investing Activities     7,218 (26,101)

    
    
    

NET INCREASE (DECREASE) IN CASH        424 (26,383)
    

CASH AT BEGINNING OF YEAR   14,056     40,439 
    

CASH AT END OF YEAR $ 14,480 $ 14,056 
    
    
Reconciliation of Change in Net Assets to Net Cash  
Provided by Operating Activities       2001      2000  

Net income   $1,772    $6,217  
Adjustments to reconcile change in net assets to net  
cash provided (used) by operating activities   

(Increase) in loans receivable (7,966) (5,899)
(Decrease) in deferred leases (600) (600)

    
Total adjustments (8,566) (6,499)

    
Net Cash Provided by Operating Activities ($6,794) ($282)

 
 
 
 
See Accompanying notes to the financial statements. 
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City of East Liverpool Community Improvement Corporation 
 

Notes to Financial Statements 
 

For Period’s Ended December 31, 2001 and 2000 
 

NOTE A – Summary of Significant Accounting Policies 
 

1. Description of the Entity- The City of East Liverpool Community Improvement Corporation was 
incorporated on December 29, 1981 as an undesignated Community Improvement Corporation under 
the laws of the State of Ohio. 

 
2. The purpose of the City of East Liverpool Community Improvement Corporation (CIC) is to advance, 

encourage and promote economic commercial and civic development in the City of East Liverpool. 
 

3. Estimates – The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported amounts 
of assets and liabilities and disclosures of contingent assets and liabilities at the date of financial 
statements and the reported amounts of revenue and expenses during the reporting period.  Actual 
results could differ from those estimates. 

 
NOTE B – Leases 
 

The CIC leases its land to the East Liverpool Youth Soccer League.  The Lease is for 15 years and 
commenced in 1999.  Under the terms of the lease the lessee maintains the property makes all 
improvements and pays all real estate taxes.  The lessee is also required to maintain liability 
insurance of $1,100,000.  The lease total is $1.   
 
The CIC also serves as the leasing agent for certain properties owned by the City of East Liverpool.  
Under terms of the agreement between the CIC and the City of East Liverpool the CIC keeps all rents 
collected which are to be used for CIC operations.  The CIC currently manages three leases under 
this arrangement. 
 

A. Babbs Island Boat Club – Lease period is for 20 years and commenced in 1993.   Under 
the terms of the lease the lessee is required to pay annual rents of $120, maintain liability 
insurance in the amount of $500,000 and save harmless the lessor from any and all 
liability during the lease period.  Rents are in arrears in the amount of $960, which have 
been written off as un-collectable by the lessor. 

 
B. Ohio Valley Boating Club – Lease period is for 20 years and commenced in 1993.   

Under the terms of the lease the lessee is required to pay annual rents of $120, maintain 
liability insurance in the amount of $500,000 and save harmless the lessor from any and 
all liability during the lease period.  Rents are in arrears in the amount of $960, which 
have been written off as un-collectable by the lessor. 

 
C. Parsons Coal Lease – the lease period is for five years and commenced in 1999.  Under 

terms of the lease the lessee is required to pay $600 per year.  Parsons Coal prepaid the 
lease on October 1, 1999.   
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City of East Liverpool Community Improvement Corporation 
 

Notes to Financial Statements 
 

For Period’s Ended December 31,2001 and 2000 
 
NOTE B - C Continued  

   
                Deferred lease revenue and future income recognitions are as follows: 
 
                                                                                                                        2001               2000 

  
 Balance January 1,                                                         $  1,650         $   2,850  
 
 Income recognized                           2000                                --                  600 
                                                           2001                             600                 600 
                                                           2002                             600                 600 
                                                           2003                             600                 600 
                                                           2004                             450                 450 
                                              

NOTE C- Minimum rents under non-cancelable operating lease.  
 

 Rents under non-cancelable operating leases are as follows: 
 
                                                                                                                        2001               2000 

 
                                                           2000                      $        --          $     840 
                                                           2001                             840                 840 
                                                           2002                             840                 840 
                                                           2003                             840                 840 
                                                           2004                             690                 690 
                                                           2005                             240                    -- 
                                                           Thereafter                 1,680              1,920 

                                                                                        Total                   $  5,130         $   5,970 
NOTE D- Loans Receivable 

2001               2000             
Loans Receivable consists of the following: 
 
Loan receivable - Bradshaw Square LTD  

 collateralized by eight individual parcels  
of land located in the City of East Liverpool, 
4% interest due in monthly installments  
of $589.33 including interest with final  
payment due in 2005                                                                 $   26,602     $   32,000 
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City of East Liverpool Community Improvement Corporation 
 

Notes to Financial Statements 
 

For Period’s Ended December 31,2001 and 2000 
 
NOTE D- Loans Receivable Continued 
 

Loan receivable – James Sabatini II 
collateralized by one parcel of land located 
in the City of  East Liverpool, 4% interest  
due in monthly installments of  $128.92 
including interest with final payment due  
in 2006                                                                                             6,146                    --      
 
Less current maturities                                                                    7,966              5,899 
 
     Total Loans Receivable                                                        $  24,782       $   26,101                

  
 

Following is a summary of principal receivable on note receivable for each of the years following 
December 31, 2001 and 2000: 

 
                                                   2000                           $         --         $          --   
                                                   2001                                6,253              5,899      
                                                   2002                                7,966              6,140 
                                                   2003                                7,769              6,390 
                                                   2004                                8,086              6,650 
                                                   2005                                8,415                    --      
                                                   Thereafter                          511               6,921 

                                                                                Total                       $  39,000         $  32,000   
 
NOTE E- Operating Expenses 
 
               Operating expenses consisted of the following at December 31,  
 
                                                                                                                      2001               2000   

 
               Accounting services                                                                $            --        $       900 
               Check printing services                                                                         --                   15 
               Bad debt expense                                                                              240                 240   
 
                  Total operating expenses                                                    $         240        $       240 
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City of East Liverpool Community Improvement Corporation 
 

Contact Information Page 
 
 

Contact Information  
 
Executive Director  
William Cowan  
126 West 6th St. 
East Liverpool Ohio, 43920 
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WILLIAM D. LEICHT, CPA 
725 BOARDMAN CANFIELD RD M-2 

YOUNGSTOWN, OHIO  44512 
330-758-8395 
FAX 758-7927 

 
REPORT OF INDEPENDENT ACCOUNTANTS ON COMPLIANCE OF INTERNAL CONTROL 

REQUIRED BY GOVERNMENT AUDITING STANDARDS 
 

 
Board of Trustees 
City of East Liverpool Community Improvement Corporation 
East Liverpool, Ohio 
 
We have audited the accompanying financial statements of City of East Liverpool Community 
Improvement Corporation as of the years ended December 31, 2001 and 2000, and have issued our 
report thereon dated September 20, 2002.  We conducted our audit in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States. 

 
Compliance 

As a part of obtaining reasonable assurance about whether City of East Liverpool Community 
Improvement Corporation’s financial statements are free of material misstatement, we performed tests of 
it’s compliance with certain provisions of laws, regulations, and contracts, noncompliance with which could 
have a direct and material effect on determination of financial statement amounts.  However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion.  The results of our tests disclosed no instances of noncompliance that are 
required to be reported under Government Auditing Standards. 

 
Internal Control Over Financial Reporting 

In planning and performing our audit, we considered City of East Liverpool Community Improvement 
Corporation’s internal control over financial reporting in order to determine our auditing procedures for the 
purpose of expressing our opinion on the financial statements and not to provide assurance on the internal 
control over financial reporting.  Our consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control over financial reporting that might be material 
weaknesses.  A material weakness is a condition in which the design or operation of one or more of the 
internal control components does not reduce to a relatively low level the risk that misstatements in amounts 
that would be material in relation to the financial statements being audited may occur and not be detected 
within a timely period by employees in the normal course of performing their assigned functions.  We noted no 
matters involving the internal control over financial reporting and its operation that we consider to be material 
weaknesses.  
 
This report is intended solely for the information and use of management and is not intended to be and should 
not be used by anyone other than these specialized parties. 
 
 
 
William D. Leicht CPA 

 
 
 
 
 

 

 
   



 
 

       
 
  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 



88 East Broad Street
P.O. Box 1140
Columbus, Ohio  43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile  614-466-4490

CITY OF EAST LIVERPOOL COMMUNITY IMPROVEMENT CORPORATION

COLUMBIANA COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

CLERK OF THE BUREAU

CERTIFIED
NOVEMBER 12, 2002


	Cover
	Financial Section
	Compliance Section

