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December 20, 2000

Board of Trustees

Muskingum Area Technical College

Zanesville, Ohio 43701

Independent Auditor’s Report

We have audited the accompanying combined balance sheet of the Muskingum Area Technical College

(the “College”) as of and for the year ended June 30, 2000, and related statements of changes in fund

balances and current funds revenues, expenditures and other changes, for the fiscal year then ended.

These financial statements are the responsibility of the College’s management.  Our responsibility is to

express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards

applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller

General of the United States.  Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement.  An audit

includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial

statements.  An audit also includes assessing the accounting principles used and significant estimates

made by management, as well as evaluating the overall financial statement presentation.  We believe that

our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position of the College as of June 30, 2000, and the revenues and expenditures and changes in

fund equities for the year then ended in conformity with generally accepted accounting principles.

Our audit was performed for the purpose of forming an opinion on the financial statements taken as a

whole.  The accompanying Schedule of Expenditures of Federal Awards is presented for purposes of

additional analysis as required by OMB Circular A-133 and is not a required part of the financial

statements.  Such information has been subjected to the auditing procedures applied in the audit of the

financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the

financial statements taken as a whole.

In accordance with Government Auditing Standards, we also have issued our report dated December 20,

2000 on our consideration of the College’s internal control over financial reporting and our tests of its

compliance with certain provisions of laws, regulations, contracts and grants.  That report is an integral

part of an audit performed in accordance with Government Auditing Standards and should be read in

conjunction with this report in considering the results of our audit.



MUSKINGUM AREA TECHNICAL COLLEGE

Combined Balance Sheet

All Fund Groups
As of June 30, 2000

Current Funds
Unrestricted
Educational     

and Unrestricted Total Total

General Auxiliary Unrestricted Restricted Current

Assets
Equity in Pooled Cash and Cash Equivalents 1,560,010$       625,652$          2,185,662$       382,729$          2,568,391$       

Receivables:

  Accounts Receivable 1,057,360         0                       1,057,360         0                       1,057,360         

  Accounts Receivable - Vendors 0                       47,443              47,443              0                       47,443              

  Loans 0                       0                       0                       0                       0                       

Inventory 0                       290,548            290,548            0                       290,548            

Fixed Assets 0                       0                       0                       0                       0                       

      Total Assets 2,617,370$       963,643$          3,581,013$       382,729$          3,963,742$       

Liabilities
Accrued Wages and Benefits 441,891$          9,357$              451,248$          117,453$          568,701$          

Vouchers Payable 235,919            13,220              249,139            40,477              289,616            

Compensated Absences Payable 368,396            20,093              388,489            4,659                393,148            

Deferred Revenue 271,967            0                       271,967            0                       271,967            

Due to Others 0                       0                       0                       0                       0                       

      Total Liabilities 1,318,173         42,670              1,360,843         162,589            1,523,432         

Fund Equity
Fund Balance:

    Reserved for Encumbrances 486,156            81,573              567,729            94,755              662,484            

    Unallocated 813,041            839,400            1,652,441         125,385            1,777,826         

      Total Fund Equity 1,299,197         920,973            2,220,170         220,140            2,440,310         

Total Liabilities and Fund Equity 2,617,370$       963,643$          3,581,013$       382,729$          3,963,742$       

The accompanying notes are an integral part of these financial statements.
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Plant Funds

Totals

Loan Unexpended Renewal & Investment Total (Memorandum 

Funds Plant Replacement in Plant Plant Agency Only)

301$                 656,121$          1,489,413$       0$                        2,145,534$         144,916$          4,859,142$          

0                       0                       0                       0                          0                         0                       1,057,360            

0                       0                       0                       0                          0                         0                       47,443                 

300                   0                       0                       0                          0                         0                       300                      

0                       0                       0                       0                          0                         0                       290,548               

0                       0                       0                       18,079,641          18,079,641         0                       18,079,641          

601$                 656,121$          1,489,413$       18,079,641$        20,225,175$       144,916$          24,334,434$        

0$                     0$                     0$                     0$                        0$                       0$                     568,701$             

0                       0                       0                       0                          0                         5,008                294,624               

0                       0                       0                       0                          0                         0                       393,148               

0                       0                       0                       0                          0                         0                       271,967               

0                       0                       0                       0                          0                         139,908            139,908               

0                       0                       0                       0                          0                         144,916            1,668,348            

0                       0                       314,640            0                          314,640              0                       977,124               

601                   656,121            1,174,773         18,079,641          19,910,535         0                       21,688,962          

601                   656,121            1,489,413         18,079,641          20,225,175         0                       22,666,086          

601$                 656,121$          1,489,413$       18,079,641$        20,225,175$       144,916$          24,334,434$        
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MUSKINGUM AREA TECHNICAL COLLEGE

Statement of Changes in Fund Balances

For Fiscal Year Ended June 30, 2000

Current Funds Total
Unrestricted Restricted Current Funds Loan Funds

REVENUE AND OTHER ADDITIONS:

   Unrestricted current fund revenue 10,896,505$      0$                    10,896,505$      0$                 

   Restricted current fund revenue 0                        14,386             14,386               0                   

   Federal grants and contracts 85,640               415,747           501,387             0                   

   State grants and contracts 0                        569,371           569,371             0                   

   Local grants and contracts 0                        174,482           174,482             0                   

   Private gifts and grants 0                        0                      0                        0                   

   Investment income 0                        0                      0                        0                   

   Federal appropriations 0                        1,758,047        1,758,047          0                   

   State appropriations 0                        695,401           695,401             0                   

   Local appropriations 0                        21,519             21,519               0                   

   Loan principal collected 0                        0                      0                        2,310            

   Received for plant facilities 0                        0                      0                        0                   

   Inventories 16,224               0                      16,224               0                   

     Total revenue and other additions 10,998,369        3,648,953        14,647,322        2,310            

EXPENDITURES AND OTHER DEDUCTIONS:

   Educational and general expenditures 8,113,551          3,581,835        11,695,386        2,245            

   Auxiliary enterprises expenditures 1,627,801          0                      1,627,801          0                   

   Expended for plant facilities 825,950             0                      825,950             0                   

   All other deductions or expenditures 0                        0                      0                        0                   

   Refunds to grantors 0                        0                      0                        0                   

   Indirect costs 0                        0                      0                        0                   

   Administration and collection costs 0                        0                      0                        0                   

     Total expenditures and other deductions 10,567,302        3,581,835        14,149,137        2,245            

     Total revenue and other additions

     over (under) expenditures and other

     deductions 431,067             67,118             498,185             65                 

TRANSFERS - IN:

   Mandatory transfers - in 0                        81,690             81,690               0                   

   Non-mandatory transfers - in 264,379             57,206             321,585             0                   

TRANSFERS - OUT:

   Mandatory transfers - out (3,514)                (22,554)            (26,068)              0                   

   Non-mandatory transfers - out (350,035)            (88,142)            (438,177)            0                   

     Net transfers (89,170)              28,200             (60,970)              0                   

     Excess of revenue, other additions and

     transfers in over (under) expenditures

     and other deductions and transfers-out 341,897             95,318             437,215             65                 

FUND BALANCE - JULY 1, 1999 1,878,273          124,822           2,003,095          536               

FUND BALANCE - JUNE 30, 2000 2,220,170$        220,140$         2,440,310$        601$             

The accompanying notes are an integral part of these financial statements.
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Plant Funds Total
Renewals and Investment Total (Memorandum

Unexpended Replacements in Plant Plant Fund Only)

0$                  0$                     0$                        0$                        10,896,505$        

0                    0                       0                          0                          14,386                 

0                    0                       0                          0                          501,387               

0                    0                       0                          0                          569,371               

0                    0                       0                          0                          174,482               

0                    0                       0                          0                          0                          

35,316           68,043              0                          103,359               103,359               

0                    0                       0                          0                          1,758,047            

0                    0                       715,658               715,658               1,411,059            

0                    0                       0                          0                          21,519                 

0                    0                       0                          0                          2,310                   

0                    0                       1,461,894            1,461,894            1,461,894            

0                    0                       0                          0                          16,224                 

35,316           68,043              2,177,552            2,280,911            16,930,543          

0                    0                       0                          0                          11,697,631          

0                    0                       0                          0                          1,627,801            

0                    0                       715,658               715,658               1,541,608            

0                    0                       0                          0                          0                          

0                    0                       0                          0                          0                          

0                    0                       0                          0                          0                          

0                    0                       0                          0                          0                          

0                    0                       715,658               715,658               14,867,040          

35,316           68,043              1,461,894            1,565,253            2,063,503            

0                    0                       0                          0                          81,690                 

0                    350,000            0                          350,000               671,585               

0                    (55,622)             0                          (55,622)               (81,690)               

0                    (233,408)           0                          (233,408)             (671,585)             

0                    60,970              0                          60,970                 0                          

35,316           129,013            1,461,894            1,626,223            2,063,503            

620,805         1,360,400         16,617,747          18,598,952          20,602,583          

656,121$       1,489,413$       18,079,641$        20,225,175$        22,666,086$        
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MUSKINGUM AREA TECHNICAL COLLEGE

Statement of Current Funds Revenues, Expenditures, and Other Changes

For Fiscal Year Ended June 30, 2000

Current Fund Total
Unrestricted Restricted Current Fund

REVENUES:

   Tuition and fees 3,553,165$          2,964$                 3,556,129$          

   Federal appropriations 0                           1,757,384            1,757,384            

   State appropriations 5,483,629            779,460               6,263,089            

   Local appropriations 0                           77,037                 77,037                 

   Federal grants and contracts 85,640                 392,974               478,614               

   State grants and contracts 0                           444,236               444,236               

   Local grants and contracts 0                           0                           0                           

   Private gifts and grants 0                           127,780               127,780               

   Sales/service - auxiliary 1,639,640            0                           1,639,640            

   Other sources 101,606               0                           101,606               

   Investment income 134,689               0                           134,689               

10,998,369          3,581,835            14,580,204          

TRANSFERS - IN:

   Mandatory transfers - in 0                           81,690                 81,690                 

   Non-mandatory transfers - in 264,379               57,206                 321,585               

     Total Revenues 11,262,748          3,720,731            14,983,479          

EXPENDITURES  - EDUCATIONAL AND GENERAL:

   Instruction 4,563,763            735,891               5,299,654            

   Public service 17,606                 0                           17,606                 

   Academic support 995,199               64,936                 1,060,135            

   Student services 765,876               2,548,124            3,314,000            

   Institutional support 1,537,699            210,916               1,748,615            

   Scholarships 233,408               21,968                 255,376               

   Operation and maintenance of plant 825,950               0                           825,950               

     Total educational and general 8,939,501            3,581,835            12,521,336          

TRANSFERS - OUT:

   Mandatory transfers-out 3,514                    22,554                 26,068                 

   Non-mandatory transfers-out 350,035               88,142                 438,177               

AUXILIARY ENTERPRISES 1,627,801            0                           1,627,801            

     Total expenditures and others 10,920,851          3,692,531            14,613,382          

EXCESS OF RESTRICTED RECEIPTS OVER

   TRANSFERS TO REVENUE 0                           (67,118)                (67,118)                

10,920,851          3,625,413            14,546,264          

     Net increase in fund balance 341,897$             95,318$               437,215$             

The accompanying notes are an integral part of these financial statements.
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MUSKINGUM AREA TECHNICAL COLLEGE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2000
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NOTE 1:  DESCRIPTION OF THE COLLEGE AND REPORTING ENTITY

On September 19, 1969, the State of Ohio Board of Regents approved the charter of the Muskingum Area

Technical Institute.  In 1975, the College name was changed to the Muskingum Area Technical College.

The College is a technical institute as defined by Section 3357.01 of the Ohio Revised Code and is a body

politic and corporate established for the purpose of exercising the rights and privileges conveyed to it by the

constitution and the laws of the State of Ohio.  A college exposes students to job training leading to

employment upon graduation.

The College’s official service area consists of three counties:  Muskingum, Guernsey, and Noble.  However,

a significant number of students come from Morgan, Coshocton, and Perry counties.

In 1971 working with the Ohio Board of Regents, the Muskingum Area Technical Institute and the Ohio

University began a cooperative effort to provide the community with a coordinated state-assisted higher

education complex of academic-technical programs and physical facilities.  Planning for a new campus was

accelerated after the Ohio General Assembly, on June 12, 1972, approved a 3 million dollar appropriation

for the construction of a new technical college facility.  In March 1974 a master plan for the Muskingum

Area Technical Institute and Ohio University-Zanesville campus was completed.  This plan has guided

campus development to the present time.  An agreement for inter-institutional cooperation and coordination

was signed on June 15, 1975, by Ohio University-Zanesville and Muskingum Area Technical Institute.

The College operates under a nine member appointed Board of Trustees, of which three are appointed by

the Governor of the State of Ohio, and are responsible for the provision of public education to its student

body.

No separate governmental units meet the criteria for inclusion as a component unit.

The College is associated with an insurance purchasing pool, the Ohio College Association Workers’

Compensation Group Rating Plan.  This organization is presented in Note 6 to the financial statements.

Management believes the financial statements included in this report represent all of the funds of the College

over which the College has the ability to exercise direct operating control.

NOTE 2:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Muskingum Area Technical College have been prepared in conformity with

generally accepted accounting principles (GAAP) as applied to governmental units.  The Governmental

Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental

accounting and financial reporting principles.  The more significant of the College’s accounting policies are

described below.  The statement of current funds revenues, expenditures, and other changes is a statement

of financial activities of current funds related to the current reporting period.  It does not purport to present

the results of operations or the net income or loss for the period as would a statement of income or a

statement of revenues and expenses.



MUSKINGUM AREA TECHNICAL COLLEGE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2000
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A.  Basis of Presentation – Fund Accounting

The College uses funds to report on its financial position and the results of its operations.  Fund accounting

is designed to demonstrate legal compliance and to aid financial management by segregating transactions

related to certain College functions or activities.

A fund is defined as a fiscal and accounting entity with a self-balancing set of accounts recording cash and

other financial resources, together with all related liabilities and residual equities or balances, and changes

therein, which are segregated for the purpose of carrying on specific activities or attaining certain objectives

in accordance with special restrictions or limitations.  For reporting purposes, funds with similar

characteristics are combined into fund groups, and financial transactions are recorded and reported by such

fund groups.

For financial statement presentation purposes, the various funds of the College are grouped into the

following generic fund groups under the broad fund categories current, loan, plant, and agency.

Within each fund group, fund balances restricted by outside sources are so indicated and are distinguished

from internally designated and unrestricted funds.  Restricted funds may only be utilized in accordance with

the purpose established by the source of such funds.  Internally designated funds are unrestricted funds that,

at the discretion of the board of trustees, have been designated for specific purposes.

Unrestricted and internally designated funds are accounted for initially in the unrestricted current fund

group, and then in the fund group designated by the Board of Trustees.  Restricted revenues are accounted

for in the appropriate restricted fund and are reported as revenues when utilized for current operating

purposes.  All gains and losses arising from the sale, collection or other disposition of investments and

non-cash assets are accounted for in the fund which owned such assets.  Ordinary income derived from

investments, receivables and the like is accounted for in the fund owning such assets.

To the extent current funds are used to finance long term assets, the amounts so provided are accounted for

as expenditures in the case of normal replacement of equipment, library books and furniture.

Current Fund Group

Unrestricted - The Unrestricted Current Fund includes resources to be used for the primary operation of the

College and have not been restricted by the board of trustees for other purposes.  The fund is used to

account for transactions relating to the primary and supporting objectives of the College.  Included in this

fund group is the Auxiliary Fund, which is used to account for transactions relating to the College's book

store.

Restricted - The Restricted Current Fund accounts for resources that are available to finance current

operations of the College but whose use has been restricted by donors and other external agencies to the

specific activity for which they can be expended.



MUSKINGUM AREA TECHNICAL COLLEGE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2000
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PELL Grant monies received by the College on behalf of eligible students are used by the students to pay

tuition and other educational expenses.  When Pell Grant monies are received from the Federal

Government, they are recorded as Educational and General Restricted Fund income.  Awarded amounts are

then applied against each student's account receivable balance, which amounted to $1,035,700 in FY2000.

Amounts in excess of the student's receivable balance are paid directly to the student, which amounted to

$533,601 in FY2000. Awarded amounts are recorded as expenses of the Restricted Fund as “distribution of

grants.”

Expenditures for other grants are recorded in the same manner as PELL Grant monies.  The “distribution of

grants” account also include distributions of College Work Study Grants ($103,144), National Science

Foundation Grants ($216,905), Tech Prep Grants ($197,308), and other miscellaneous grants and contracts

amounting to $150,640.

Loan Fund - The Loan Fund is used to account for resources that are available to students for loan

purposes.  Monies in the fund are temporarily loaned to students.  Repayment is required.

Plant Funds - Plant Funds are used to record transactions relating to the College's plant assets.  The Plant

Fund group is comprised of three self-balancing funds.   They are:

(1) Renewals and Replacements Fund:  This fund is used to account for resources set aside for the

renewal and replacement (improvement) of the College's fixed assets.

(2) Investment in Plant Fund:  This fund is used to account for resources expended, and thus invested,

in the fixed assets of the College.

(3) Unexpended Plant Fund: This fund is used to account for resources to be used for the acquisition

of fixed assets for the College but unexpended at the reporting date.

Agency Fund - The Agency Fund consists of funds held by the College as temporary custodian or fiscal

agent for resources that belong to others.

B.  Budgetary Process

The budgetary process is prescribed by provisions of the Ohio Revised Code and entails the preparation of

budgetary documents within an established timetable.  The budget is an annual plan for the financial

operations of the College that establishes a basis of control and evaluation of activities financed through the

current funds of the College.  Formal adoption of the budget into the accounting records is not legally

mandated and thus, the College does not integrate the budget into its accounts.

Appropriations:

To provide control over expenditures, a budget is prepared by the business office with input from other

administrative deans and presented to the board of trustees for their approval near the beginning of the fiscal

year. To account for major developments that occur during the first six months, a revised budget may be

prepared and presented to the board for their approval in January of the same fiscal year.  Any revisions

that alter the total of any fund appropriation, or alter total function appropriations within a fund, or alter

object appropriations within functions, must be approved by the Board of Trustees.

Formal budgetary integration is employed as a management control device during the year for all funds other

than agency funds, consistent with statutory provisions.



MUSKINGUM AREA TECHNICAL COLLEGE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2000
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Encumbrances:

The College utilizes an encumbrance system of accounting to record outstanding purchase orders and other

commitments for materials or services as a measure of budgetary control over appropriations.  At the end of

the reporting period, amounts encumbered are reported as allocated fund balance.

Lapsing of Appropriations:

At the close of each fiscal year, the unencumbered balance of each appropriation reverts to the respective

fund from which it was appropriated and becomes subject to future appropriation.  Encumbered

appropriations are carried forward to the succeeding fiscal year and are not reappropriated.

C.  Cash, Cash Equivalents, and Investments

To improve cash management, all cash received by the College is pooled in a central bank account.  Monies

for all funds are maintained in this account or temporarily used to purchase short-term investments.

Individual fund integrity is maintained through the College’s records.  Each fund’s interest in the pool is

presented as “Cash and Cash Equivalents” on the balance sheet.  In accordance with the "Policies of the

Board of Trustees of Muskingum Area Technical College", the Treasurer is authorized to invest temporary

idle funds of the College in federally insured financial institutions within the College district and in issues of

the United States Treasury.

During fiscal year 2000, investments were limited to certificates of deposits and over-night sweep account /

repurchase agreements.  All investments of the College had a maturity of two months or less.  Investments

are stated at fair value.  Investment earnings are allocated as authorized by State statute.  Based upon Board

Policy the College distributes interest to the Unrestricted General and Auxiliary Funds, and Plant Funds.

D. Receivables

Receivables are reflected at their gross value and not reduced by an estimated amount that is expected to be

uncollectible.  Accounts over two years old are written off.

Accounts Receivable – Vendor reflects credit memos from book publishing companies.

E.  Inventory

Inventory balances recorded in the Auxiliary Enterprise Fund are stated at historical cost under the first-in,

first-out cost flow assumption method.

F.  Fixed Assets and Depreciation

General fixed assets are not capitalized in the funds used to acquire or construct them.  Instead, capital

acquisition and construction costs are reflected as expenditures in the Current Unrestricted Fund or Plant

Fund, and related assets are reported in the Investment in Plant Fund.  Fixed Assets are recorded at cost (or

estimated historical cost) and updated for additions and retirements during the year.  Donated fixed assets

are recorded at their fair market values as of the date received.  The College maintains a capitalization

threshold of five hundred dollars.  The College does not have any infrastructure.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2000

11

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend

an asset’s life are not capitalized.  Improvements are capitalized.

The College follows the general educational practice of not providing for depreciation.

G.  Compensated Absences

The College has adopted GASB No. 16.

Vacation benefits are accrued as a liability as the benefits are earned if the employees’ rights to receive

compensation are attributable to services already rendered and it is probable that the College will

compensate the employees for the benefits through paid time off or some other means.  The College records

a liability for accumulated unused vacation time when earned for all employees with more than one year of

service.

Sick leave benefits are accrued as a liability using the vesting method.  The liability includes the employees

who are currently eligible to receive termination benefits and those the College has identified as probable of

receiving payment in the future.  The amount is based on accumulated sick leave and employees’ wage

rates at fiscal year end, taking into consideration any limits specified in the College's termination policy.  The

College records a liability for accumulated unused sick leave for certified employees, administrators, and

classified employees after five years of current service with the College.

These amounts are recorded in the account “compensated absences payable” in the fund group from which

the employees who have accumulated unpaid leave are paid.

H.  Financial Statements

The “Statement of Current Funds Revenues, Expenditures and Other Changes” is a statement of financial

activity of current funds related to the current reporting period.  This statement is presented in two sections

to separately account for unrestricted funds over which the Board has full control as to the use in achieving

any of its institutional purposes, in contrast to restricted current funds, whose use is limited to specific

activities or objectives.  Unrestricted revenues reported in this statement represents funds available for

current operating needs, while restricted revenues represent only those funds utilized to meet current year

expenditures.  Certain other current fund expendable resources received during the year will be reported as

revenues when expended in future periods in accordance with their terms.

In general, current fund payables and accrued liabilities are reported as obligations of the funds regardless of

whether they will be liquidated with current resources.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2000
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NOTE 3:  DEPOSITS  AND  INVESTMENTS

State statutes classify monies held by the College into three categories.

Active deposits are public deposits necessary to meet current demands on the treasury.  Such monies must

be maintained either as cash in the College Treasury, in commercial accounts payable or withdrawable on

demand, including negotiable order of withdrawal (NOW) accounts, or in money market deposit accounts.

Inactive deposits are public deposits that the Board of Trustees has identified as not required for use within

the current two year period of designation of depositories.  Inactive deposits must either be evidenced by

certificates of deposit maturing not later than the end of the current period of designation of depositories, or

by savings or deposit accounts including, but not limited to, passbook accounts.

Interim monies are those monies which are not needed for immediate use but which will be needed before

the end of the current period of designation of depositories.  Interim deposits must be evidenced by time

certificates of deposit maturing not more than one year from the date of deposit, or by savings or deposit

accounts including passbook accounts.

Protection of College’s deposits is provided by the Federal Deposit Insurance Corporation (FDIC), by

eligible securities pledged by the financial institution as security for repayment, by surety company bonds

deposited with the treasurer by the financial institution, or by a single collateral pool established by the

financial institution to secure the repayment of all public monies deposited with the institution.

Interim monies to be deposited or invested in the following securities:

1. United States Treasury Notes, Bills, Bonds, or any other obligation or security issued by the United

State Treasury or any other obligation guaranteed as to principal or interest by the United States;

2. Bonds, notes, debentures, or any other obligations or securities issued by any federal government

agency or instrumentality, including but not limited to, the Federal National Mortgage Association,

Federal Home Loan Bank, Federal Farm Credit Bank, Federal Home Loan Mortgage Corporation,

Government National Mortgage Association, and Student Loan Marketing Association.  All federal

agency securities shall be direct issuances of federal government agencies or instrumentalities;

3. Written repurchase agreements in the securities listed above provided that the market value of the

securities subject to the repurchase agreement must exceed the principal value of the agreement by

at least two percent and be marked to market daily, and that the term of the agreement must not

exceed thirty days;

4. Bonds and other obligations of the State of Ohio;
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5. No-load money market mutual funds consisting exclusively of obligations described in division (1)

or (2) of this section and repurchase agreements secured by such obligations, provided that

investments in securities described in this division are made only through eligible institutions;

6. The State Treasurer’s investment pool (STAR Ohio);

7. Certain bankers’ acceptances and commercial paper notes for a period not to exceed one hundred

and eighty days in an amount not to exceed twenty-five percent of the interim moneys available for

investment at any one time; and,

8. Under limited circumstances, corporate debt interests rated in either of the two highest rating

classifications by at least two nationally recognized rating agencies.

Investments in stripped principal or interest obligations, reverse repurchase agreements and derivatives are

prohibited.  The issuance of taxable notes for the purpose of arbitrage, the use of leverage and short selling

are also prohibited.  An investment must mature within five years from the date of purchase unless matched

to a specific obligation or debt of the College, and must be purchased with the expectation that it will be held

to maturity.  Investments may only be made through specified dealers and institutions.  Payment for

investments may be made only upon delivery of the securities representing the investments to the treasurer

or, if the securities are not represented by a certificate, upon receipt of confirmation of transfer from the

custodian.

During fiscal year 2000, the College’s investments were limited to certificates of deposit and overnight

sweep accounts.

The following information classifies deposits and investments by categories of risk as defined in GASB

Statement 3, “Deposits with Financial Institutions, Investments and Reverse Repurchase Agreements”.

Deposits:  At fiscal year end, the carrying amount of the College’s deposits was $3,460,029 and the bank

balance was $3,469,472.  Of the bank balance, $213,096 was covered by federal depository insurance and

$3,256,376, was uninsured and uncollateralized.  The College obtained Public Funds Pooled collateral in

compliance with Ohio Revised Code Section 135.181 sufficient to cover depository balances.  However,

GASB Pronouncement No. 3 does not recognize these collateral pools when assessing investment risk.

Although the securities serving as collateral were held by the pledging financial institution’s trust department

in the College’s name and all State statutory requirements for the deposit of money had been followed,

noncompliance with federal requirements would potentially subject the College to a successful claim by the

Federal Deposit Insurance Corporation.
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Investments:  The College’s investments are categorized below to give an indication of the level of risk

assumed by the College at fiscal year end.  Category 1 includes investments that are insured or registered or

for which the securities are held by the College or its agent in the College,’s name.  Category 2 includes

uninsured and unregistered investments which are held by the counterparty’s trust department or agent in

the College’s name.  Category 3 includes uninsured and unregistered investments for which the securities

are held by the counter-party, or by its trust department or agent but not in the College’s name.   The

carrying value of the investment in the overnight repurchase agreement sweep account approximate market

value amounts to $1,399,113, and is classified as Category 3.

Cash and Cash

Equivalents/

   Deposits    Investments 

GASB Statement 9 $ 4,859,142 $ 0

Investments:

Repurchase Agreement    (1,399,113)      1,399,113

GASB Statement 3 $  3,460,029 $   1,399,113

NOTE 4:  FIXED ASSETS

A summary of the changes in fixed assets during fiscal year 2000 follows:

  Balance at   Balance at

    6/30/99       Additions    Reductions      6/30/00    

Land $ 17,450 $ 275,775 $ 0 $ 293,225

Buildings 13,104,897 0 0 13,104,897

Construction in Progress 0 715,658 0 715,658

Furniture, fixtures and

equipment 3,000,950 557,198 96,688 3,461,460

Library books 407,781 16,580 0 424,361

Vehicles           86,669         10,750         17,379           80,040

Total $  16,617,747 $  1,575,961 $     114,067 $  18,079,641
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NOTE 5:  RISK MANAGEMENT

A.  Property and Liability

The College is exposed to various risks of loss related to torts; theft or damage to, and destruction of assets;

errors and omissions; injuries to employees; and natural disasters.  During fiscal year 2000, the College

contracted with the Young Insurance Agency for liability, property and vehicle insurance.

Coverage provided is as follows:

Umbrella ($10,000 deductible) $   4,000,000 limit

Building and Contents - replacement cost ($1,000 deductible) 21,597,889 limit

Inland Marine ($100 deductible) 9,641 limit

Boiler and Machinery ($1,000 deductible) 20,000,000 limit

Theft, Disappearance and Destruction Insurance (No deductible) 50,000 limit

inside and outside premises

Employee Dishonesty Insurance (No deductible)

Security Officers (4) 47,500 limit each employee

College President, Foundation Executive

and Bookstore Cashiers (3) 22,500 limit each employee

Automobile Liability - Bodily Injury and Property Damage 1,000,000 each accident

General Liability Insurance 1,000,000 each occurrence

2,000,000 aggregate

Settled claims have not exceeded this commercial coverage in any of the past three years.  There have been

no significant reductions in insurance coverage from last year.

B.  Workers’ Compensation

For fiscal year 2000, the College participated in the Ohio College Association Workers’ Compensation

Group Rating Program (GRP), an insurance purchasing pool.  The intent of the GRP is to achieve the

benefit of a reduced premium for the College by virtue of its grouping and representation with other

participants in the GRP.  The workers’ compensation experience of the participating Colleges is calculated

as one experience and a common premium rate is applied to all Colleges in the GRP.  Each participant pays

its workers’ compensation premium to the State based on the rate for the GRP rather than its individual

rate.  Total savings are then calculated and each participant’s individual performance is compared to the

overall savings percentage of the GRP.  A participant will then either receive money from or be required to

contribute to the “Equity Pooling Fund”.  This “equity pooling” arrangement insures that each participant

shares equally in the overall performance of the GRP.  Participation in the GRP is limited to Colleges that

can meet the GRP’s selection criteria.  The firm of Comp Management provides administrative, cost control

and actuarial services to the GRP.
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NOTE 6:  DEFINED BENEFIT PENSION PLANS

A.  School Employees Retirement System

The Muskingum Area Technical College contributes to the School Employees Retirement System of Ohio

(SERS), a cost-sharing multiple employer public employee retirement system administered by the School

Employees Retirement Board.  SERS provides basic retirement benefits, disability, survivor, and health care

benefits based on eligible service credit to members and beneficiaries.  Benefits are established by Chapter

3309 of the Ohio Revised Code.  SERS issues a publicly available financial report that includes financial

statements and required supplementary information for SERS.  The report may be obtained by writing to

the School Employees Retirement System, 45 North Fourth Street, Columbus, Ohio 43215-3634.

Plan members are required to contribute 9 percent of their annual covered salary and the College is required

to contribute 14 percent; 9.2 percent was the portion to fund pension obligations.  The contribution rates are

not determined actuarially, but are established by SERS’s Retirement Board within the rates allowed by

State statute.  The adequacy of the contribution rates is determined annually.  The College’s contributions

for pension obligations to SERS for the fiscal years ended June 30, 2000, 1999, and 1998 were $214,210,

$213,196, and $210,750, respectively, equal to the required contributions for each year.

B.  State Teachers Retirement System

The Muskingum Area Technical College contributes to the State Teachers Retirement System of Ohio

(STRS), a cost-sharing multiple employer public employee retirement system administered by the State

Teachers Retirement Board.  STRS provides basic retirement benefits, disability, survivor, and health care

benefits based on eligible service credit to members and beneficiaries.  Benefits are established by Chapter

3307 of the Ohio Revised Code.  STRS issues a publicly available financial report that includes financial

statements and required supplementary information for STRS.  The report may be obtained by writing to

the State Teachers Retirement System, 275 East Broad Street, Columbus, Ohio 43215-3771.

Plan members are required to contribute 9.3 percent of their annual covered salary and the College is

required to contribute 14 percent; 10.5 percent was the portion used to fund pension obligations.

Contribution rates are established by STRS, upon recommendation of its consulting actuary, not to exceed

statutory maximum rates of 10 percent for members and 14 percent for employers.  The College’s required

contributions for pension obligations to STRS for the fiscal years ended June 30, 2000, 1999, and 1998

were $490,858, $471,570, and $454,609, respectively. 100 percent has been contributed for the fiscal years

2000, 1999 and 1998.
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NOTE 7:  POSTEMPLOYMENT BENEFITS

The College provides comprehensive health care benefits to retired teachers and their dependents through

the State Teachers Retirement System (STRS), and to retired non-certified employees and their dependents

through the School Employees Retirement System (SERS).  Benefits include hospitalization, physicians’

fees, prescription drugs, and reimbursement of monthly Medicare premiums.  Benefit provisions and the

obligations to contribute are established by the Systems based on authority granted by State statute.  Both

systems are funded on a pay-as-you-go basis.

For STRS, all benefit recipients are required to pay a portion of health care cost in the form of a monthly

premium.  By Ohio law, the cost of coverage paid from STRS funds shall be included in the employer

contribution rate, currently 14 percent of covered payroll.  The board currently allocates employer

contributions equal to two percent of covered payroll to the Health Care Reserve Fund for which payments

for health care benefits are paid.  For the College, this amount equaled $280,490 during the 2000 fiscal year.

As of July 1, 2000, eligible benefit recipients totaled $99,011.  For the fiscal year ended June 30, 2,000, the

most current information available, net health care costs paid by STRS were $283,137,000 statewide.

For SERS, coverage is made available to service retirees with ten or more fiscal years of qualifying service

credit, disability, and survivor benefit recipients.  Members retiring on or after August 1, 1989, with less

than twenty-five years of service credit must pay a portion of their premium for health care.  The portion is

based on years of service, up to a maximum of 75 percent of the premium.

For this fiscal year, employer contributions to fund health care benefits were 4.21 percent of covered

payroll.  In addition, SERS levies a surcharge to fund health care benefits equal to 14 percent of the

difference between a minimum pay and the member’s pay, pro-rated for partial service credit.  For fiscal

year 2000, the minimum pay has been established at $12,400.   The surcharge added to the unallocated

portion of the 14 percent employer contribution rate provides for the maintenance of asset target level for

the health care fund.  For the College, the amount to fund health care benefits, including the surcharge,

equaled $132,212 during the 2000 fiscal year.  The number of participants currently receiving health care

benefits is 50,000.  For the fiscal year ended June 30, 2000, the most current information available, net

health care costs paid by SERS were $140,696,340 and the target level was $211.0 million.  At June 30,

2000, the retirement system’s net assets available for payment of health care benefits was $252.3 million.

NOTE 8:  EMPLOYEE BENEFITS

A.  Compensated Absences

The criteria for determining vacation and sick leave components are derived from Board Policy and State

laws.  Full-time employees earn ten to twenty days of vacation per fiscal year, depending upon length of

service and classification.  Accumulated, unused vacation time is paid to classified employees and

administrators upon termination of employment.  Part-time employees working less than 30 hours per week

are not eligible to receive any accumulated unused vacation time upon termination.
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Teachers, administrators, and support staff earn sick leave at the rate of one and one-fourth days per

month.  There is no limit to sick leave accrual.  Upon retirement, payment is made for one-fourth of

accrued, but unused sick leave credit to a maximum of 30 days for all employees.  An estimate of probable

future payments for sick leave was made based upon historical employment information.

B.  Insurance Benefits

The College provides health and major medical insurance for all eligible employees.  The College pays the

full monthly premiums for single plan coverage.  Employees, who have the family coverage, are required to

pay a portion of the monthly premiums with the remainder picked up by the board.  Premiums are paid

from the same funds that pay the employees’ salaries.  The College also provides prescription drug

insurance to its employees through Anthem.

The College provides life insurance to employees through Anthem in the amount of $50,000 for all eligible

employees.

Dental insurance was provided by Ameritas.  Premiums for this coverage are $53.56 monthly for family

coverage and $20.42 for single coverage.

Vision insurance was provided by Ameritas.  Premiums for this insurance are $17.40 monthly for family

coverage and $7.92 for single coverage.

NOTE 9:  STATE SUPPORT

The College is a state-assisted institution of higher education which receives a student-based subsidy from

the State of Ohio.  This subsidy is determined annually based upon a formula devised by the Ohio Board of

Regents.

In addition to the student subsidies, the State of Ohio provides the funding for the construction of major

plant facilities on the College's campus. The funding is obtained from the issuance of special obligation

bonds issued by the Ohio Public Facilities Commission (OPFC), which proceeds in turn causes the

construction and subsequent lease of the facility to the Ohio Board of Regents.  Upon completion of a

facility, the Board of Regents turns over control to the College, which capitalizes the cost thereof.

Neither the obligation for special obligation bonds issued by OPFC, nor the annual debt service charges for

principal and interest on the bonds are reflected in the College's financial statements.  These costs are

currently being funded through appropriations to the Board of Regents by the General Assembly.

The facilities are not pledged as collateral for the special obligation bonds.  Instead, the bonds are supported

by a pledge of monies in the Higher Education Bond Service Fund established in the custody of the

Treasurer of State.  If sufficient monies are not available from this fund, a pledge exists to assess a special

student fee uniformly applicable to students in state-assisted institutions of higher education throughout the

state.
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A. Construction in progress for any portion of the facilities being financed by state agencies for use by

the College are not recorded on the College's books of account until such time as the facility is

completed.

B. Outstanding debt issued by OPFC is not included on the College's balance sheet.  In addition, the

appropriations by the General Assembly to the Board of Regents for payment of debt service are

not reflected as appropriation revenue received by the College, and the related debt service

payments are not recorded in the College's accounts.

NOTE 10:  RECONCILIATION OF INTERFUND TRANSFERS

          Transfers-In                     Transfers-Out               

     Non-      Non-

 Mandatory   Mandatory   Mandatory   Mandatory  

Current Funds:

Unrestricted $ 0 $ 264,379 $ (3,514) $ (350,035)

Restricted 81,690 57,206 (22,554) (88,142)

Plant Funds:

Renewals and replacements                  0        350,000        (55,622)      (233,408)

Totals $       81,690 $     671,585 $     (81,690) $    (671,585)

NOTE 11:  CONTINGENCIES

A.  Grants

The College received financial assistance from federal, state and local agencies in the form of grants.  The

expenditure of funds received under these programs generally requires compliance with terms and conditions

specified in the grant agreements and is subject to audit by the grantor agencies.  Any disallowed claims

resulting from such audits could become a liability of the General Fund or other applicable funds.  However,

in the opinion of management, any such disallowed claims will not have a material adverse effect on the

overall financial position of the College at June 30, 2000.

B.  Litigation

The College is not party to any claims or lawsuits that would have a material effect on the financial

statements.
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NOTE 12:  CONTRACTUAL COMMITMENTS

As of June 30, 2000, the College had contractual commitments/encumbrances for the following projects:

Plant Fund Commitment  Expended      Balance    

Essential System Project:

Sohnlin Piping $ 304,769 $ 278,177 $ 26,592

Ables Electric 211,383 204,665 6,718

Johnson Controls        199,146        146,892         52,254

Total 715,298 629,734 85,564

EORTC-Guernsey Center:

Davis Architect 300,000 78,327 221,673

Project Connect:

Scheeser, Buckley         15,000           7,597           7,403

Total $  1,030,298 $     715,658 $     314,640
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December 20, 2000

To the Board of Trustees

Muskingum Area Technical College

Zanesville, Ohio 43701

Independent Auditor’s Report on Compliance and Internal Control

Over Financial Reporting Based on an Audit of Financial Statements

Performed in Accordance with Government Auditing Standards

We have audited the financial statements of Muskingum Area Technical College (the “College”) as of

and for the year ended June 30, 2000, and have issued our report thereon dated December 20, 2000.  We

conducted our audit in accordance with generally accepted auditing standards and the standards

applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller

General of the United States.

Compliance

As part of obtaining reasonable assurance about whether College’s financial statements are free of

material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,

contracts and grants, noncompliance with which could have a direct and material effect on the

determination of financial statement amounts.  However, providing an opinion on compliance with those

provisions was not an objective of our audit and, accordingly, we do not express such an opinion.  The

results of our tests disclosed no instances of noncompliance that are required to be reported under

Government Auditing Standards.   However, we noted certain immaterial instances of noncompliance

which we reported to management of the College in a separate letter dated December 20, 2000.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the College’s internal control over financial

reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the

financial statements and not to provide assurance on the internal control over financial reporting.  Our

consideration of the internal control structure over financial reporting would not necessarily disclose all

matters in the internal control over financial reporting that might be material weaknesses.  A material

weakness is a condition in which the design or operation of one or more of the internal control

components does not reduce to a relatively low level the risk that misstatements in amounts that would be

material in relation to the financial statements being audited may occur and not be detected within a

timely period by employees in the normal course of performing their assigned functions.  We noted no

matters involving the internal control over financial reporting and its operations that we consider to be

material weaknesses. We also noted other matters involving the internal control over financial reporting

that we have reported to management of the College in a separate letter dated December 20, 2000.

This report is intended for the information of the Board of Trustees, management and federal awarding

agencies and pass-through entities, and should not be used by anyone other than these specified parties.
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December 20, 2000

To the Board of Trustees

Muskingum Area Technical College

Zanesville, Ohio 43701

Independent Auditor’s Report on Compliance with

Requirements Applicable to Each Major Program and Internal

Control Over Compliance in Accordance with OMB Circular A-133

Compliance

We have audited the compliance of Muskingum Area Technical College the ( “College”) with the types of

compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A-

133 Compliance Supplement that are applicable to each of its major federal programs for the year ended

June 30, 2000.  The College’s major federal program is identified in the “SUMMARY OF AUDITOR’S

RESULTS” section of the accompanying schedule of findings and questioned costs.  Compliance with the

requirements of laws, regulations, contracts and grants applicable to the major federal program is the

responsibility of the College’s management.  Our responsibility is to express an opinion on College’s

compliance based on our audit.

We conducted our audit of compliance in accordance with generally accepted auditing standards; the

standards applicable to financial audits contained in Government Auditing Standards, issued by the

Comptroller General of the United States; and OMB Circular A-133, Audits of State, Local Governments,

and Non-Profit Organizations.  Those standards and OMB Circular A-133 require that we plan and

perform the audit to obtain reasonable assurance about whether noncompliance with the types of

compliance requirements referred to above that could have a direct and material effect on a major federal

program occurred.  An audit includes examining, on a test basis, evidence about the College’s compliance

with those requirements and performing such other procedures as we considered necessary in the

circumstances.  We believe that our audit provides a reasonable basis for our opinion.  Our audit does not

provide a legal determination on the College’s compliance with those requirements.

In our opinion, Muskingum Area Technical College complied, in all material respects, with the

requirements referred to above that are applicable to its major federal program for the year ended June 30,

2000.
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Muskingum Area Technical College

Independent Auditor’s Report on Compliance with

Requirements Applicable to Each Major Program and Internal

Control Over Compliance in Accordance with OMB Circular A-133

December 20, 2000

Page 2

Internal Control Over Compliance

The management of the College is responsible for establishing and maintaining effective internal control

over compliance with requirements of laws, regulations, contracts and grants applicable to federal

programs.  In planning and performing our audit, we considered the College’s internal control over

compliance with requirements that could have a direct and material effect on a major federal program in

order to determine our auditing procedures for the purpose of expressing our opinion on compliance and

to test and report on internal control over compliance in accordance with OMB Circular A-133.

Our consideration of the internal control over compliance would not necessarily disclose all matters in the

internal control that might be material weaknesses.  A material weakness is a condition in which the

design or operation of one or more of the internal control components does not reduce to a relatively low

level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants

that would be material in relation to a major federal program being audited may occur and not be detected

within a timely period by employees in the normal course of performing their assigned functions.  We

noted no matters involving the internal control over compliance and its operation that we consider to be

material weaknesses.

This report is intended for the information of the Board of Trustees, management and federal awarding

agencies and pass-through entities, and should not be used by anyone other than these specified parties.



Program Federal Federal Federal
Grantor Agency/Grant Program CFDA# Number Award Receipts Expenditures

STUDENT FINANCIAL ASSISTANCE:
U.S. Department of Education:

    Pell Grant 84.063 EPO63P75140 1,515,262$   466$               0$                

EPO63P85140 1,682,443     182,323          194,601        

EPO63P992531 1,590,488     1,506,120       1,456,674     

4,788,193     1,688,909       1,651,275     

College Work Study 84.033 EPO33A983323 95,781          10,779            8,390           

EPO33A993323 87,103          58,825            94,754          

182,884        69,604            103,144        

Guaranteed Student Loans (B) 84.032 1,785,572     1,785,572       1,785,572     

    Total Student Financial Assistance 6,756,649     3,544,085       3,539,991     

OTHER FEDERAL ASSISTANCE:
U.S. Department of Education:

Pass through State Department of Education:
    Vocational Education (Access) 84.048 VECPII-P99-501 76,340          11,451            0                

VECPII-P2000-501 87,281          74,189            74,189          

163,621        85,640            74,189          

    Vocational Education (Pate) 84.048 VESE-PATE99 15,000          369                 0                  

    Vocational Education (Tech Prep) 84.048 VESE-SP-TECH99 33,457          4,971              0                  

Total Vocational Education 212,078        90,980            74,189          

Tech Prep 84.243 VETP-17K 14,445          2,167              0                  

VETP-17R 68,000          10,200            0                  

VETP-17IT 85,000          72,250            79,274          

VETP-17A-1 86,000          4,998              83,590          

VETP-17S 34,444          5,335              34,444          

Total Tech Prep 287,889        94,950            197,308        

U.S. Department of Education:

    Strengthening Institutions 84.031 P031A980316 34,868          29,835            20,829          

Appalachian Regional Commission:

Pass through State Department of Education
    Computerized Machine Tool System 23.012 OH-13490-99 55,622          55,622            55,622          

U.S. National Science Foundation:

    Women and Girls in Science 47.076 HRD-9714792 818,277        230,000          216,905        

Total Other Federal Assistance 1,408,734     501,387          564,853        

Total Federal Financial Assistance 8,165,383$   4,045,472$     4,104,844$   

Note (A)  The accompanying Schedule of Expenditures of Federal Awards is a summary of the activity of the College Federal

              Awards Program.  The schedule has been prepared on the cash basis of accounting.

Note (B)  Included per A-133 Section 205C.  The amount only includes new loan proceeds received by the College for FY 00

              because the banks administer the loans.

MUSKINGUM AREA TECHNICAL COLLEGE

MUSKINGUM COUNTY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (A)

FOR THE FISCAL YEAR ENDED JUNE 30, 2000
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MUSKINGUM AREA TECHNICAL COLLEGE

MUSKINGUM COUNTY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

JUNE 30, 2000

1.  SUMMARY OF AUDITOR’S RESULTS

A-133 Ref.

.505(d)

(d) (1) (i) Type of Financial Statement

Opinion

Unqualified

(d) (1) (ii) Were there any material control weakness

conditions reported at the financial statement

level (GAGAS)?

No

(d) (1) (ii) Were there any other reportable control weaknesses

or conditions reported at the financial

statement level (GAGAS)?

No

(d) (1) (iii) Were there any reported material non-

compliance at the financial statement

level (GAGAS)?

No

(d) (1) (iv) Were there any material internal control

weakness conditions reported for major

federal programs?

No

(d) (1) (iv) Were there any other reportable internal control

weakness conditions reported for major

federal programs?

No

(d) (1) (v) Type of Major Programs’

Compliance Opinion

Unqualified

(d) (1) (vi) Are there any reportable findings under

Section .510?

No

(d) (1) (vii) Major Programs (list):

Student Financial Assistance Cluster:

     Pell

     College Work Study

     Guaranteed Student Loans

CFDA #

 84.063

 84.033

 84.032

(d) (1) (viii) Dollar Threshold:  Type A/B

Programs

Type A: >$300,000

Type B:  All others

(d) (1) (ix) Low Risk Auditee? No

2.  FINDINGS RELATED TO THE FINANCIAL STATEMENTS
REQUIRED TO BE REPORTED IN ACCORDANCE WITH GAGAS

NONE

3.  FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS

NONE



26
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SCHEDULE OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS

OMB CIRCULAR A-133 SEC. .315(b)

Finding

Number

Finding

Summary

Fully

Corrected?

Not Corrected, Partially Corrected;

Significantly Different, Corrective Action

Taken; or Finding No Longer Valid;

Explain:

1999-001 Fixed Asset Additions should

be posted from invoice instead

of purchase order.

Yes N/A



88 East Broad Street
P.O. Box 1140
Columbus, Ohio  43216-1140

Telephone 614-466-4514
800-282-0370

Facsimile  614-466-4490

MUSKINGUM AREA TECHNICAL COLLEGE

MUSKINGUM COUNTY

CLERK'S CERTIFICATION
This is a true and correct copy of the report which is required to be filed in the Office
of the Auditor of State pursuant to Section 117.26, Revised Code, and which is filed
in Columbus, Ohio.

CLERK OF THE BUREAU

CERTIFIED
JANUARY 30, 2001
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